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 R3’s distributed ledger initiative adds 13 additional bank members 

Initiative to advance state-of-the-art technology in global financial markets now comprises 22 banks 

September 29, 2015 (New York/San Francisco/London) – Financial innovation firm R3 today announced that an 
additional 13 of the world’s leading banks have joined its partnership to design and apply distributed ledger 
technologies to global financial markets.  The news comes two weeks after R3 and nine initial member banks 
publicly announced the formation of their distributed ledger initiative.   

This addition, which takes the total number of banks collaborating on the project to 22, includes Bank of America, 
Bank of New York Mellon, Mitsubishi UFJ Financial Group, Citi, Commerzbank, Deutsche Bank, HSBC, Morgan 
Stanley, National Australia Bank, Royal Bank of Canada, SEB, Societe Generale and Toronto-Dominion Bank.  

These institutions will join Barclays, BBVA, Commonwealth Bank of Australia, Credit Suisse, Goldman Sachs, J.P. 
Morgan, Royal Bank of Scotland, State Street and UBS in developing commercial applications for this emerging 
technology in the global financial services industry. The project will also seek to establish consistent standards and 
protocols for the technology in order to facilitate broader adoption and gain a network effect. 

“The addition of this new group of banks demonstrates widespread support for innovative distributed ledger 
solutions across the global financial services community, and we’re delighted to have them on board,” says David 
Rutter, CEO of R3. “We have placed an emphasis on working with the market from day one, and our partners 
recognise that a collaborative model is the best way to quickly, efficiently and cost-effectively deliver these new 
technologies to global financial markets.” 

The group will collaborate on research, experimentation, design, and engineering to help advance state-of-the-art 
enterprise-scale shared ledger solutions to meet banking requirements for security, reliability, performance, 
scalability, and audit. R3 and its bank partners will establish joint working groups to lead these efforts, which will 
leverage the R3 team as well as experts within the partner banks. The group will work within a collaborative lab 
environment or “sandbox” to test and validate distributed ledger prototypes and protocols.  

"This is an exciting partnership, and we’re very pleased to be involved," said Niall Cameron, Head of Markets, 
EMEA at HSBC. "Innovative, open-source developments like distributed ledger technology require expertise to 
deliver but have huge potential, offering banks and their clients the prospect of enhanced security, lower costs and 
improved error reduction." 

“Our clients deserve a banking experience that comes with enhanced security, low costs and minimal errors,” said 
Mr. Satoshi Murabayashi, CIO, in charge of digital innovation, at Mitsubishi UFJ Financial Group (MUFG). “In 
putting together this partnership, R3 is committing its own expertise and leveraging the combined resources of all 
of our partners to deliver a distributed ledger solution that could help our clients realize that experience.  We’re 
excited to be a part of the team.”  

The 22 bank partners represent a broad spectrum of companies – drawn from around the world – with expertise 
covering sales and trading, retail, payments, trade finance, corporate banking, wealth and asset management, and 
custody services. As part of this initiative, they will make available their own internal resources to help design and 
develop a financial-grade distributed ledger solution incorporating various open source technologies and 
standards.   

About R3 

The R3 team is made up of financial industry veterans, technologists, and new tech entrepreneurs, bringing 
together expertise from electronic financial markets, cryptography and digital currencies.   

R3 operates in New York, London and San Francisco and with its partners to define, design and deliver the next 
generation of financial technology. 
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Nick Murray-Leslie 
Chatsworth Communications 
+44 (0)207 440 9780 
nick@chatsworthcommunications.com 

Charley Cooper 
R3 
+1 917 855 8529 
charley@r3cev.com  

This press release is for information purposes only and are not intended to constitute, and should not be construed as, an offer to sell or a 
solicitation of any offer to buy any securities of R3CEV LLC (the “Company”) in the United States or in any other jurisdiction in which such offer, 
solicitation or sale would be unlawful prior to registration, exemption from registration or qualification under the securities laws of such 
jurisdiction.  The statements contained herein may include statements of future expectations and other forward-looking statements that are 
based on management’s current views and assumptions and involve known and unknown risks and uncertainties that could cause actual 
results, performance or events to differ materially from those expressed or implied in such statements. In addition to statements which are 
forward-looking by reason of context, the words "may", "will", "should", "expects", "plans", "intends", "anticipates", "believes", "estimates", 
"predicts", "potential", or "continue" and similar expressions identify forward-looking statements. Past performance does not guarantee future 
results in any respects. 

Actual results, performance or events may differ materially from those in such statements due to, without limitation, (i) general economic 
conditions, including in particular economic conditions in the company’s core business and core markets, (ii) performance of financial markets, 
including emerging markets, and including market volatility, liquidity and credit events, (iii) the frequency and severity of insured loss events, 
including from natural catastrophes and including the development of loss expenses, (iv) the extent of credit defaults, (v) interest rate levels, 
(vi) currency exchange rates including the Euro/U.S. Dollar exchange rate, (vii) changing levels of competition, (viii) changes in laws and 
regulations, (ix) changes in the policies of central banks and/or foreign governments, (x) the impact of acquisitions and commercial 
arrangements, including related integration issues, (xi) reorganization measures and (xii) general competitive factors, in each case on a local, 
regional, national and/or global basis.  Many of these factors may be more likely to occur, or more pronounced, as a result of terrorist activities 
and their consequences. 

The Company assumes no obligation to update any forward-looking statement or update any information contained in the press release. 
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