
  

   

  

 

 

 Unexpected Transitions 
 
Greetings {Contact_First_Name}, 
 
Well, we're moving on Sunday. Earlier this month, I received a text from my landlord stating she split from 
her husband, sold her farm, and needs to move back into her house. My husband and I have lived in "our" 
home for five years, four years longer than she has. 
 
Needless to say, I have personally experienced every emotion possible during this process, and I can imagine 
how easily someone can fall into despair losing a home due to unstable financial situations, a natural disaster, 
or when a landlord decides to kick you out. When you aren't expecting to move, your mental bandwidth hits 
maximum capacity-juggling all that needs to happen in 30 days or less: find another place to live, come up 
with a deposit, pack every thing in your possession, transfer all utilities, clean the entire house you are 
currently in, and finally, wait for the landlord's approval to potentially get the deposit back. 
 
We are fortunate to see a positive end to this current situation; but there are many people in our 
communities in situations of economic insecurity where one unexpected cost can leave them without next 
month's rent. We all know that having three months' worth of liquid savings allows one to better weather an 
unthinkable crisis. Still, the reality is that many of us don't have that much saved. That is why it is essential for 
Network partners to continue to do the vital work of educating and encouraging clients to save just a little; 
and eventually, it will be enough to get them through any unexpected transition.  
 
Thank you for being an ally to the Network. 
 
Kelsey Clayton 
Network Manager 

  

  

  

Quick Click Poll 



Q: What is the average cost of a "traditional" 2015 Thanksgiving meal cost?  

October Poll: 
Q: What is the median income of employed millennials (between the age of 25 and 
33)? 

A: $22,000 
 

  

  

Financial Literacy Reports 

 
Consumer Financial Protection Bureau's 2015 Financial Literacy Annual Report 
Highlights: 

 The CFPB expanded its offerings for financial education practitioners by establishing the CFPB 
Financial Education Exchange (CFPB FinEx). 

 The CFPB launched a toolkit, Your Money, Your Goals, for use by frontline staff in social services 
organizations.  

 The ROADS to Financial Independence initiative (Reach Outcomes. Achieve Dreams. Succeed.) aims 
to ensure that more Americans with disabilities have the tools, resources, and support to improve 
their financial lives and build a brighter economic future. 

 
 

National Financial Educators Council whitepaper: Raising Nationwide Financial Capabilities - A 
Review of Recommended Strategies 
Highlights: 

 Offering multiple learning methods is the best approach to financial literacy education  
 Increased awareness of financial education must be prevalent throughout all sectors  
 Creating new sustainability strategies will ultimately increase financial literacy opportunities for all 

people  

https://www.surveymonkey.com/r/2FV95PW
http://media.wix.com/ugd/19cfbe_e17dd74fd626472d8b2febba4caec37b.pdf
http://media.wix.com/ugd/19cfbe_e17dd74fd626472d8b2febba4caec37b.pdf
http://files.consumerfinance.gov/f/201510_cfpb_financial-literacy-annual-report.pdf
http://www.financialeducatorscouncil.org/wp-content/uploads/2015/11/National_Financial_Capability_Strategy_-_November_2015_Update.pdf
http://www.financialeducatorscouncil.org/wp-content/uploads/2015/11/National_Financial_Capability_Strategy_-_November_2015_Update.pdf


 
National Foundation for Credit Counseling (NFCC): The 2015 Consumer Financial Literacy 
Survey  
Highlights: 

 In 2015, two in five U.S. adults (40%) – a proportion that has held roughly steady since 2007 – say 
they have a budget and keep close track of their spending.  

 When it comes to retirement savings, nearly three in 10 U.S. adults (29%) still do not save any 
portion of their household’s annual income for retirement. 

 Nearly one in four U.S. adults (24%) admit they do not pay all of their bills on time.  

 

 

  

  

  

Policy Updates 

The Network has identified the following three policy 
priorities for 2016: 

 Preserve and Expand Earned Income Tax Credits 
(EITC)  

 Eliminate Asset Limits 

 Reform Payday Lending  

The Network's role will be to educate and convene the 
coalition surrounding these issues. Below you will find a recent policy brief created by the Indiana Institute 
for Working Families. 

POLICY BRIEF: Supplemental Nutrition and Indiana’s SNAP 
Asset Limits  

 
The Supplemental Nutrition Assistance Program (SNAP), formally known as Food Stamps, is a core 

https://www.nfcc.org/wp-content/uploads/2015/04/NFCC_2015_Financial_Literacy_Survey_FINAL.pdf
https://www.nfcc.org/wp-content/uploads/2015/04/NFCC_2015_Financial_Literacy_Survey_FINAL.pdf


component of America’s nutrition assistance safety net for 46.5 million Americans and about 900,000 
Hoosiers. SNAP benefits are funded entirely by the federal government; states are responsible for paying half 
of the administrative costs. 

 

To be eligible for SNAP: A household’s monthly income must not exceed 130 percent of the poverty line or 
$2,177 for a three-person family in fiscal year 2015; and a household may not exceed $2,250 in countable 
resources, such as a bank account, or $3,250 in countable resources if at least one person is age 60 or older, 
or is disabled. Supplemental Security Income (SSI) or Temporary Assistance for Needy Families (TANF) 
resources are not counted towards the asset limit. Most retirement (pension) plans are also excluded. (To 
read more from the Indiana Institute for Working Families, click here.) 

  

  

  

Upcoming Events and Conferences 

 Financial Services Conference: Dec. 3-4, Washington, D.C.  
 Financial Well-Being Summit: Dec. 8, Washington, D.C. w/live feed 
 Fair Housing for Housing Counselors: Dec. 9, Webinar 
 What Homeowners Need to Know About Bankruptcy: Dec. 10, Webinar 
 Final 2015 IACED Affinity Group meetings: Dec. 14-17, Indianapolis 
 Bingham Greenebaum Doll LLP Legislative Conference: Dec. 16, Indianapolis 

  

 
Contact Us! 

Kelsey Clayton 
Network Manager 

317-454-8540 
http://indianaopportunity.net/ 

(If you received this email, you either were referred by 
a colleague or signed up for this e-newsletter.) 

 

Thank you for your 
generous support. 

Indiana Assets & Opportunity Network | 202 East Market Street | Indianapolis | IN | 46204 

This email was sent to {Contact_Email} by kclayton@iaced.org. 
If you  no longer wish to receive the Indiana Assets & Opportunity Network's e-newsletter, you may unsubscribe at any point. 
 

 

http://indianaopportunity.net/wp-content/uploads/2015/11/SNAP-Asset-Limit-Policy-Brief-2015_final.pdf
http://indianaopportunity.net/wp-content/uploads/2015/11/SNAP-Asset-Limit-Policy-Brief-2015_final.pdf
http://consumerfed.org/cfa_events/financial-services-conference/
http://cfed.org/knowledge_center/events/upcoming/Live_Webcast_of_Financial_Well-Being_Summit/
https://attendee.gotowebinar.com/register/8103749612550292482
https://attendee.gotowebinar.com/register/3134103290052128258
https://myiaced.org/events
http://www.cvent.com/events/bgd-legislative-conference-2015/event-summary-80d28a5ab1c04f63b9527c4236dd14c7.aspx
mailto:kclayton@iaced.org
http://indianaopportunity.net/
https://myiaced.org/Sys/Editor/%7BUnsubscribe_Url%7D

