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Timeless Ideas
Adam Smith’s views on philosophy 
and economics are as relevant 

them over two hundred years 
ago. He saw the natural empathy 
between human beings as the basis 
for morality. Yet he recognised that 
the best practical way to lift the 
poor out of squalor and carry a 
nation to wealth and prosperity  
was a competitive economy built 
on free trade, limited government,  

In such a free economy, he argued, 
our self-interest actually works to 

Panmure House
Panmure House, in the ancient 
heart of Edinburgh, was Adam 
Smith’s last home. From 1778 to 
1790 it gave welcome to all the 
intellectual giants of the Scottish 
Enlightenment. Today, after decades 
of neglect, it stands derelict and 
forlorn.

That is why Edinburgh Business 
School is seizing a once-in-a-
lifetime opportunity to rescue  
and breathe new life into this 
historic building making it once 
again a hub for learning, debate 
and enlightenment.

With economic issues dominating 
today’s public debate, the world 
needs to rediscover Adam Smith. 
Fully restored and once more 
opened up to the world, Panmure 
House will not just preserve  
Adam Smith’s memory it will keep 
alive his enquiring, enlightened 
approach to solving our 
fundamental human problems.

Little else is requisite to carry  
a state to the highest degree  
of opulence from the lowest 
barbarism, but peace,  
easy taxes, and a tolerable   
administration of justice.
Adam Smith

“

“



of the enlightment

“ It is not from the   
 benevolence of the   
 butcher, the brewer,  
 or the baker that we  
 expect our dinner,  
 but from their regard  
 to their own interest.”
 Adam Smith

When it is fully restored it will be  
a centre for encouraging the sort of  
civilised interdisciplinary discussions 
for which Smith and the Scottish 
Enlightenment were celebrated; 
discussions which were mindful 
of the fact that the arts, sciences 
and literature have the power to 
promote liberty, prosperity and 
happiness. It is a mission as relevant 
to our own age as it was to Adam 
Smith’s and there is no better use 
to which his old house can be put 
than this.

Robert Adam
Architect

Edmund Burke
Philosopher and 

politician

David Hume
Philosopher

James Hutton
Founder of  

modern geology

William Robertson
Educator and  
church leader

John Playfair
Physicist and 

mathematician

Joseph Black
Pioneering chemist

Adam Ferguson
Father of modern 

sociology



“ Admirers of Adam Smith from    
 around the world will be thrilled  
 at the prospect of his last home  
 being opened up to the public  
 and to scholars.” 
  

intellectual hub, the neglected 
fabric of Panmure House will be 
conserved. Inside, the House will 
be refurbished and restored in the 
eighteenth-century style that Adam 
Smith would have known. This will 
be a living, working building, with 

technology for visitors and scholars.

Seminars, lectures, debates and 
other events will make Panmure 
House once more an international 
focus for creative thinking.  
It will again become a part of 
the cultural, intellectual and civic 
life of Edinburgh. It will provide a 
prestigious and historic centre  
for academic, political and business 
conferences. A world that shares in 
Adam Smith’s legacy can now share 
the beautiful home in which so 
many of his ideas were born.

!e new Panmure House will:

 
 enlightened way of thinking

 
economic education

 
 that challenge received ideas

 
 with exhibitions and seminars

!e Idea

Adam Smith was the father of economics as we know it today.  
At Panmure House, with other intellectual giants of the day,  
he shaped our modern understanding of how global markets  
work and how to make them work better.

That is why Panmure House must be conserved, not as a mere  
 

and ideas. The network of enquiring minds that he assembled here  
will be the model for its future use; the clear thinking that Smith 
encouraged will be encouraged again. 
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1. Panmure House
2. Holyrood House
3. Greyfriars Graveyard, 
  Burial Place of James Hutton
4. Edinburgh Castle
5. St Giles’ Cathedral
6. Canongate Kirk,  
  Adam Smith Grave
7. Scottish Parliament
8. David Hume Tomb



Restoring a symbol of Scottish  
 

Panmure House was built in 1690.
It stands close to the Royal Palace 
of Holyrood, the modern Scottish 
Parliament building, Smith’s tomb 
beside the Canongate Kirk and his 
modern statue in the High Street. 
An L-shaped, three-storey house, 
Panmure House has been used 
for many purposes over the past 

three centuries. But until recently its 

overlooked and it has been allowed 
to fall into decay. This is a tragedy 
that will be remedied.

The aim is to raise, from around 

and conserve Panmure House, 
and to create an endowment 
for its upkeep and future use.

Once refurbished, Panmure House 
will take its place again as a major, 
living part of the Edinburgh World 
Heritage Site.
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Future Prospects 

Smith’s pioneering work in 
economics was part of an 
intellectual enlightenment that saw 
equally huge advances in philosophy, 
the arts and the sciences. The ideas 
born in this enlightenment spread 
throughout the known world,  
from Russia to the Americas.  
They continue to shape our  
world and our thinking today.

These illustrations show how 
Panmure House will retake its 
rightful place as the spiritual home 
of enlightened thinking, a place 
where ideas can be collected, 
debated and advanced.

“!e proposed 
improvements look 

like a splendid way to 
make this house live 
again. !e project is 

beautiful. I endorse the 
idea wholeheartedly.”
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For over two decades Edinburgh 
Business School has combined 
entrepreneurship and scholarship 
in developing the world’s largest 
international MBA programme 
with over 10,000 active students. 
Nothing could be more logical 
than to link its prestige to that of 
Smith in order to attract the world’s 
brightest economic minds. 20 Nobel 
Laureates in Economic Science  
have already endorsed the plan  
to revitalise Panmure House.

Designed specifically to 
inspire original thought, 

 

 
 

 

 

Lower Ground Floor First Floor

Panmure House - section

“ Edinburgh Business School is fully committed  
 to making Panmure House a place where   
 the fundamental principles that underpin the  
 world’s most pressing problems can be debated  
 and discussed just as they were in Smith’s day.”
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GIVER’S 
ANNUAL PAYMENT 

£

533,333
266,667
133,333
66,667
26,667
13,333
6,667
2,667

GROSS ANNUAL 
GIFT £

666,667
333,333
166,667
83,333
33,333
16,667
8,333
3,333

TOTAL GIFT  
(3 YEARS)  £

2,000,000
1,000,000
500,000
250,000
100,000
50,000
25,000
10,000

#
NEEDED  

1
1
4
8
10
16
24
60
124

TOTAL 
TARGET £

2,000,000
1,000,000
2,000,000
2,000,000
1,000,000
800,000
600,000
600,000

10,000,000 
The above test Scale of Giving is based on an assumption that the donation will be made under the Gift Aid scheme and is based on 

your solicitor or accountant for further advice. 

To achieve this target, we are asking 
a number of people to become 
part of this important and historic 

of suggested giving. Because 
Edinburgh Business School is a 
registered charity in the UK, and has 
a designated 501(c)3 foundation 
known as ‘Friends of Panmure 
House’ in the US, gifts can be made 

donations will be designated solely 
for the restoration of Panmure 
House and its endowment. Gifts 
can also be spread over a three-

time that the restoration work on 
Panmure House will take.

Naturally, your gift to this great 
project will be publicly recognised, 
unless you wish to remain 
anonymous. 



Adam Smith
(1723-1790)



Contact:

e: panmurehouse@ebs.hw.ac.uk
t: +44 0131 451 3090

Edinburgh Business School  
is a Registered Charity  
Number: SC026900
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