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The figure below shows the performance of different regions
around the world of the past 25 years. Weaving through the middle
of the return range, and coloured dark red, are the more consistent
returns of the broad based index for global equities.

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

EEEEE - - - EE - -
-. 189 452 |m... 126 . 276 - 49 70 . -.i m 3.9 il.f H’f ..
o [ e e ) ) o (D o () e o e e D - DR
.-.-.. = '..........-.... e [
S - R - SRR - SRl <[+ [~ JERE - IR - R
S - Y - ERPE -.-.-.- « [ - B -
EEEES- ~EE-EENE- - - -SEEEENE

Source: Thomson Reuters Datastream, discrete annual performance 01/01/1988 - 31/12/2012.
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Indices used: UK Equity - FTSE All Share; US+Canada Equity - MSCI North America; Japan Equity - oo
MSCI Japan; Pacific ex-Japan Equity -~ MSCI Pacific ex-Japan; Global Equity = MSCI All Country [ Japan Equities - Pacific ex-Japan Equities B UKk Equities
World Index; Europe ex-UK Equity - MSCI Europe ex-UK; Emerging Equity - MSCI Emerging

: European ex-UK Equities
Markets. Returns are denominated in sterling and include reinvested dividends and interest . "




