Corrections of this magnitude are quite normal.

— Average Frequency of Market Corrections
= 5%: 3 Times Per Year (5% correction from 1420 = 1349)
= 10%: Once Per Year (10% correction from 1420 = 1278)
= 20%: Once Every 3.5 Years

Source: Capital Research and Management Company. Period: 1900-2010.



