
A range state’s natural resources are its capital assets — its wealth and its future.  
 
Exploitation of a state’s mineral resources is an example of “consumptive use” of a natural 
resource. The range state loses the asset forever for a one-time monetary gain.   
 
An alternative is the “non-consumptive” use of a natural resource. In this case, the range state 
protects the resource as a capital asset, as a living, renewable natural resource that generates 
continuing revenue streams to its economy, year after year.  
 
An example of “non-consumptive use” and its far greater monetary benefit is the Maldives. In 
1993, a dead reef shark was only worth US$33.50 to its local economy, while a live reef shark 
generated US$33,500 per year in tourist revenue1. By 2002, shark tourism in the Maldives was 
valued at US$7.4 million2.  
 
In 1997, Western Australia’s whale shark tourism valued at US$3.1 million3. After whale sharks 
were listed on CITES Appendix II, their whale shark tourism exploded and by 2005 it had risen to 
US$12 million during the two-month whale shark season4.  
 
In 2003, whale shark diving in Thailand generated an estimated US$110 million to the local 
economy5, and in South Africa, white shark tourism was valued at US$4.2 million6, and by 2008 
their tiger shark tourism was valued at US$1.7 million7.   
 
By 2004, whale shark tourism in Belize was generating US$3.7 million during the 6-week season 
at Gladden Spit, with US$1.35 million to five communities. Each living whale shark was valued at 
US$2.09 million over its lifetime8. In 2004, the global value of whale shark tourism alone was 
conservatively estimated at US$47.5 million annually9.  
 
By 2005, whale shark tourism in Donsol, Philippines had created 300 jobs, and generated an 
annual income and economic return of US$623,00010. That year, shark diving contributed US$4.5 
million to the economy of the Seychelles11, and two years later whale shark tourism alone was 
creating revenues of US$4.5 million to the entire archipelago12.  
 
By 2008, shark-related tourism in the Bahamas was contributing more than US$78 million to the 
local economy13. By 2010, shark and ray diving in the Canary Islands were estimated to be 
generating US$22.9 million annually to the local economy14.  
 
By 2011, shark-diving contributed US$42.2 million to the economy of Fiji, a sum composed of 
revenues generated by the industry combined with the taxes paid by shark-divers to the 
government15. In Yap, in 2011, the annual value of manta ray dives was estimated to be US$4 
million. Each of the local population of manta rays is considered to be US$1 million over its 
lifetime vs a one-time income of US$40 to $500 for a dead manta, depending on its size16. 
 



By 2012, shark diving was generating approximately US$18 million annually to the economy 
of Palau. The annual income in salaries paid by shark-diving industry was estimated US$1.2 
million and the annual tax income generated was approximately 14 percent of all business tax 
revenue. The annual value of one reef shark to tourism and the government is US$179,000, 
and its lifetime value (based on a 16-year lifespan) is US$1.9 million17.  
 
In 2012, the landed value of shark fisheries was about US$630 million, and had been 
declining for the past decade as result of overfishing. By contrast, shark ecotourism had 
showed average yearly increases of 30% and was generating more than US$324 million per 
year to range states. It is projected that shark ecotourism could generate more than US$780 
million within two decades18.  
 
Shark ecotourism is fast becoming a huge global industry, generating millions of dollars to 
coastal countries with healthy shark populations19.  
 
Sharks reproduce slowly which makes depleted populations slow to recover. Both national 
and international protection for sharks is critical to sustaining shark populations as 
range states’ capital assets. 
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