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Important notice and disclaimer

This document (the “Presentation”) has been prepared by PCI Biotech Holding ASA (the “Company”) exclusively for information purposes. Neither this Presentation nor any copy of it nor the information contained herein is
beingissued, and nor may this Presentation nor any copy of it nor the information contained herein be distributed directly or indirectly to or into, any jurisdictionin which such distribution would be unlawful or not appropriate.
Recipients of the Presentation shall not reproduce, redistribute or pass on, in whole or in part, the Presentation or any of its contentto any other person. The Presentation does not constitute, and should not be construed as, an
offer to sell or a solicitation of an offer to buy any securities of the Company in any jurisdiction.

This Presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking statements concern future
circumstances and results and other statements that are not historical facts, and are sometimes identified by the words “believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”,
“targets”, and similar expressions. The forward-looking statements contained in this Presentation, including assumptions, opinions and views of the Company or cited from third party sources, are solely opinions and forecasts
which are subject to risks, uncertainties and other factors that may cause the actual results, performance or achievements of the Company to be materially different from any future results, performance or achievements that are
expressed or implied by statements and information in the Presentation, including, among others, risks or uncertainties associated with the Company’s business, segments, development, growth management, financing, market
acceptance and relations with customers, and, more generally, general economic and business conditions, changes in domestic and foreign laws and regulations, taxes, changes in competition and pricing environments, and
fluctuations in currency exchange rates and interestrates. None of the Company or any of its subsidiaries or any such person’s directors, employees or advisors provide any assurance that the assumptions underlying forward-
looking statements expressed in this Presentation are free from errors nor does any of them accept any responsibility for the future accuracy of such forward-looking statements.

The information contained in this Presentation has not been independently verified. No representation or warranty (express or implied) is made as to the accuracy or completeness of any information contained herein, and it
should not be relied upon as such. None of the Company or its subsidiaries or any such person’s directors, employees or advisors shall have any liability whatsoever arising directly or indirectly from the use of this Presentation.
By reading the Presentation, or attending any oral presentation held in relation thereto, you acknowledge that you will be solely responsible for your own assessment of the Company, the market and the market position of the
Company and that you will conductyour own analysis and be solely responsible for forming your own view of the potential future performance of the Company’s business. The content of this Presentation are not to be construed
as legal, business, investment or tax advice. Each recipient should consult with its own professional advisors for any such matters and advice.

No action has been taken to allow the distribution of this Presentationin any jurisdictions other than Norway. The Presentation has not been reviewed or registered with, or approved by, any public authority, stock exchange or
regulated market. The distribution of this Presentation, as well as any subscription, purchase, sale or transfer of securities issued by the Company, may be restricted by law in certain jurisdictions, and persons into whose
possession this Presentation comes are required by the Company to inform themselves about and comply with any such restrictions. Any failure to comply with such restrictions may constitute a violation of the laws of any such
jurisdiction. None of the Company or its subsidiary undertakings or any such person’s directors, employees or advisors shall have any responsibility for any such violations.

THIS PRESENTATION AND THE INFORMATION CONTAINED HEREIN DO NOT CONSTITUTE AN OFFER OF SECURITIES FOR SALE IN THE UNITED STATES AND ARE NOT FOR PUBLICATION OR DISTRIBUTION
TO U.S. PERSONS (WITHIN THE MEANING OF REGULATION S UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”)). THE SECURITIES OF THE COMPANY HAVE NOT AND WILL
NOT BE REGISTERED UNDER THE SECURITIESACT, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES OR TO U.S. PERSONS, EXCEPT PURSUANT TO AN EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT.

IN RELATION TO THE UNITED KINGDOM, THE PRESENTATION IS STRICTLY CONFIDENTIAL AND IS ONLY DIRECTED AT PERSONS WHO FALL WITHIN THE MEANING OF ARTICLE 19 (INVESTMENT
PROFESSIONALS) AND 49 (HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC.) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 OR
WHO ARE PERSONS TO WHOM THE PRESENTATION MAY OTHERWISE LAWFULLY BE DISTRIBUTED.

There may have been changes in matters which affect the Company subsequent to the date of this Presentation. Neither the issue nor delivery of this Presentation shall under any circumstance create any implication that the
information contained herein is correct as of any time subsequent to the date hereof or that the affairs of the Company have not since changed, and the Company does not intend, and does not assume any obligation, except as
required by law, to update or correct any information included in this Presentation.

This Presentationis subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of the Norwegian courts.
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PCI Biotech at a glance

= A listed cancer-focused biotech = Clinical Program
company (PCIB, Oslo exchange) _ -
— Phase I/ll with the photosensitiser

= Market cap ~$10 mill. Amphinex® for the orphan indication

= Lean organisation: 10 employees iInoperable bile duct cancer

= Photochemical internalisation = Pre-clinical programs
(PCI) technology originates from — Vaccine delivery technology to
the Norwegian Radium Hospital enhance T-cell responses

- Continued close collaboration o _ _ _
— Efficient delivery of nucleic acid

= Collaboration with ETH and therapeutics
University Hospital Zurich




PCI technology — enabling drugs to reach @Biotech
Intracellular therapeutic targets

© Therapeutic molecule

*  mADb, protein toxins * Therapeutic proteins

*  Peptides, mMRNA » Cancer vaccines

* DNA (gene encoding) » Gene therapy

» Certain small molecules * Chemotherapy

* Oligonucleotides * Gene silencing

*  mADb, peptides, polymers, » Targeting, delivery
nanoparticles, liposomes




Photochemical internalization (PCI) @Biotech
technology — general principle

PCI mechanism of action —triggered endosomal escape
through light activation

Before illumination After illumination

The active molecule
- Peptide: e.g. antigen
- Oligonucleotide, e.g. sSIRNA

- Anticancer agent, e.g. gemcitabine
- Protein, e.g. antibody-drug conjugate

©

The PCl component

1.24
- Fimaporfin (TPCS,;) 5
S, 1.04
_ g 0.8
\T ] 06
0.4
The target
- Target for the active molecule g 02
- E.g. DNA, mRNA, enzyme, 5 oo
microtubuli )
-0.2 T . T T r g
0 10 20 30 40 50
Time [s]




@Biatech

PCI technology — mode of action

*Amino acids
*Unsat. fatty acids

Endocytic vesicle ~0.5-1 um




PCI — a versatile technology with a @Biatech
pipeline of partnering opportunities

Local cancer treatment Cancer vaccination
= Bile duct cancer = Intradermal and intratumour vaccination
Zi:s Duct Anatorﬁy e V_fg'w I\P/Iﬂc_ci:?:suscle presentation on

Ficoert Moreae Visus Expiorstions, L

» Make it possible to achieve
cytotoxic T-cell response with
protein/ peptide vaccines

» Can solve a key challenge for
many vaccine approaches
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Clinical applications - enhancement of @Biatech
systematically administered chemotherapeutics

Phase Ib/ll in advanced bile duct cancer —
PCIl-induced enhancement of gemcitabine

laser = Single treatment of locally advanced inoperable
bile duct cancer

= Multi-site adaptive phase Ib/ll in up to 45
patients

No light, = Primary endpoint phase Il: PFS
no side effects

Phase | completed — providing excellent
safety results and promising early tumour

Gemcitabine '€Sponse

» Single treatment: i.v. fimaprofinand bleomycin +
surface illumination of metastatic/recurrent
tumour

= Single site study (University College London
Hospital) in 22 patients

» |ncluding head & neck, breast (skin mets),
sarcoma and skin adnexal cancer




@Biatech

Clinical Phase I/ll study PCIA202/12 — design

Phase |

= Objective: to find a tolerable dose, and establish the safety profile of
Amphinex-induced PCI of gemcitabine followed by systemic gemcitabine
and cisplatin*

« 3+3 dose escalation design (light and/or Amphinex) Cohort Amphinex dose  Light dose
. . Cohort 1 0.06 mg/kg 15 J/icm
« Cohort review committee evaluates each cohort
Cohort 2 0.06 mg/kg 30 Jicm
« window lasts until end of first 21 day cycle with gem/cis Cohort 3 0.12 mg/kg 30 Jiem
Cohort 4 0.25 mg/kg 30 J/em

 PCI + up to 8 cycles of gem/cis

« Endpoints: DLTs, safety (AEs, labs, physical findings), PK

Phase Il

= Objective: to make a preliminary assessment of the efficacy of
Amphinex-induced PCI of gemcitabine followed by systemic gemcitabine
and cisplatin

« 5:2 randomization, PCl+stenting +gem/cis vs. stenting+gem/cis. Up to 8
cycles of gem/cis, 35 patients

 Endpoints: PFS, ORR, DCR, OS
I ommmmmmm_m—m—m—m—m




s

PCI for vaccination — enhancing cytotoxic @Biotech
T-cell response by light-induced cross presentation

Well characterized mode of action
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Intradermal setting with @Biatech
HPV peptide + PCI + poly(IC)

HPV peptide — intradermal vaccination with Poly(IC)
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* Intradermal vaccination at days 6 and 13
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+ 5 animals per group

| antigen specific CD8 T-cells in blood and tumour regression I
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Intratumoural setting with
HPV peptide + PCI + poly(IC)

@Biatech

Median tumour volume (mm?)

One Intratumoural vaccination with HPV long peptide + poly(IC)
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« Tumour accessibility

« Tumour «vaccine factory»,
neoantigens

* More efficient
-Immune cells present in
tumours
-Immunogenic cell death
-Tumour cell lysing




Cancer therapeutic vaccines — competitive @Biatech
advantages and user-friendly PCI solutions
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Clinical safety and preclinical efficacy evidence, combined with
a comprehensive patent estate on PCl-mediated CTL-induction
(products, uses and devices)

Safety — TPCS,, tested in Phase | study (i.v. inj)

CONCEPTS DESIGNS

Stability — TPCS., is stable
at room temperature, also in solution

Innovation — Unique mode of action

Light activation — User friendly blue LED light

Cost effectiveness — Simple synthesis of TPCS,,

Broad applicability

- Peptide and protein antigens as well as particulate
- Intradermal and intratumoural vaccination

- Invivo and autologous possible




PCI strongly improves mRNA delivery by a @Biatech
PEI vehicle

w/o PCI with PCI

* EGFP mRNA
 Polyethylenimine (PEI) vehicle
* N/P ratio 2/1
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PCI o Biotech
In vivo SIRNA — EGFR siRNA Lipofectamine
EGFR  COfR n-
EGER SIRNA ilﬁgﬁ tlrj'eated
siRNA
EGFR siRNA + pactn
PCI
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Non-specific
siRNA + PCI

Arbitrary units

NT
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Contacts

PCI Biotech Holding ASA

CFO Ronny Skuggedal CSO Anders Haggset

Cell phone: + 47 940 05 757 Cell phone: +47 905 02 732

Telephone: +47 67 11 54 03 Telephone: +47 67 11 54 04
E-mail: rs@pcibiotech.com E-mail: ah@pcibiotech.com

CBDO Gaél L’Hévéder CEO Per Walday

Cell phone: +41 79 52 94 282 Cell phone: +47 91 79 34 29
Telephone: +47 94 00 58 09 Telephone: +47 67 11 54 02
E-mail: gl@pcibiotech.com E-mail: pw@pcibiotech.com

WWW.pcibiotech.com
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