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AGENDA 
Village of Los Ranchos 

Board of Trustees Regular Meeting 
6718 Rio Grande Blvd NW 
March 14, 2018 - 7:00 P.M. 

MAYOR         TRUSTEES 
Larry P. Abraham   Donald Lopez-Mayor Pro Tem/Trustee 

  Mary Homan, Trustee 
ADMINISTRATOR   Pablo Rael, Trustee 
Kelly S. Ward         Allen Lewis, Trustee 

1. CALL TO ORDER

A. APPROVAL OF AGENDA 

1.1 ORGANIZATIONAL MEETING OF THE GOVERNING BODY 

A.   BOARD OF TRUSTEE’S NOMINATION OF MAYOR PRO TEM. 

B.  PURSUANT TO NMSA 1978 § 3-11-5, VILLAGE EMPLOYEE SHALL BE 
APPOINTED BY RECOMMENDATION OF THE MAYOR AND 
CONFIRMED BY THE GOVERNING BODY AT THE ORGANIZATIONAL 
MEETING HELD EVERY TWO (2) YEARS FOLLOWING REGULAR 
MUNICIPAL ELECTIONS  

1. CONFIRMATION OF APPOINTED VILLAGE EMPLOYEES

C.  RECOGNITION OF PAST PLANNING AND ZONING COMMISSIONERS: 
JOE CRAIG AND TIM TOURVILLE. 

D.  IN ACCORDANCE WITH THE VILLAGE OF LOS RANCHOS 2013 
CODIFIED ORDINANCES CHAPTER 9 ARTICLE 2 SECTION 2 (A) 
MEMBERSHIP. THE PLANNING AND ZONING COMMISSION SHALL 
CONSIST OF SEVEN (7) MEMBERS WHO SHALL BE APPOINTED BY 
THE MAYOR WITH THE ADVICE AND CONSENT OF THE MEMBERS 
OF THE GOVERNING BODY:

1. PLANNING & ZONING COMMISSIONERS FOR 2018/2019:
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a) JOE BRAWLEY
b) JEFF PHILLIPS
c) TOM RICCOBENE
d) LYNN EBY
e) SANDRA PACHECO
f) VACANT
g) VACANT

E.    APPROVAL OF RESOLUTION NO. 2018-3-1 A RESOLUTION 
CONCERNING GOVERNING BODY MEETINGS AND PUBLIC NOTICE 
REQUIREMENTS AS REQUIRED BY THE NEW MEXICO OPEN MEETINGS 
ACT. 

2. PUBLIC COMMENT PERIOD [3 MINUTE TIME LIMIT] - (PLEASE SIGN
IN WITH THE CLERK IF YOU WISH TO SPEAK UNDER PUBLIC COMMENT ON AN ITEM
THAT IS NOT ALREADY ON THIS AGENDA)

3. PRESENTATIONS

A. WASTE MANAGEMENT OF NEW MEXICO PRESENTED BY DAN 
DARNELL.

*6.  FINANCIAL BUSINESS 

A. FY 2016/2017 VILLAGE OF LOS RANCHOS FINANCIAL AUDIT 
PRESENTED BY THAD PORCH WITH PORCH & ASSOCIATES LLC. 
*Special Placement on the Agenda

4. CONSENT AGENDA
There will be no separate discussion of these items.  If discussion is desired, that
item will be removed from the Consent Agenda and will be considered separately.

A. MINUTES – JANUARY 10, 2018 – REGULAR MEETING. 

5. REPORTS

A. MAYOR'S REPORT 
B. ADMINISTRATOR'S REPORT 
C. PLANNER’S REPORT
D. LEGAL REPORT
E. PUBLIC SAFETY REPORT 
F. FOURTH STREET PROJECT 
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6.  FINANCIAL BUSINESS 
 

B. CASH REPORT – JANUARY AND FEBRUARY 2018 
 
7.      PUBLIC HEARINGS AND APPLICATIONS  
  
 NONE.   
 
8.      OLD BUSINESS 
 
 NONE.  
 
9. NEW BUSINESS  
 

A.  DISCUSSION AND APPROVAL OF RESOLUTION 2018-3-2 TO ADOPT 
THE VILLAGE CENTER PROJECT AREA METROPOLITAN 
REDEVELOPMENT PLAN JANUARY 2018. 
 
B.  DISCUSSION AND APPROVAL OF THE 2018 FARM PLAN FOR THE 
PASEO DEL NORTE OPEN SPACE BY ALAMEDA FARMS (DAVID 
MONTOYA). 

  
10.    TRUSTEES INFORMAL DISCUSSION 
 
 
11.  ADJOURNMENT 
 
 
A COPY OF THE AGENDA MAY BE OBTAINED AT THE VILLAGE OFFICE, 6718 RIO 
GRANDE BLVD NW, DURING REGULAR BUSINESS HOURS OF 8:00 A.M. TO 5:00 P.M. OR 
ON THE WEBSITE: www.losranchosnm.gov 
 
 
If you are an individual with a disability who is in need of a reader, amplifier, qualified 
sign language interpreter, or any other form of auxiliary aid or service to attend and/or 
participate in the hearing or meeting, please contact the Village Clerk at 505-344-6582 
at least one week prior to the meeting or as soon as possible.  Portable microphones 
are available upon request.  
 
 
 

THE NEXT BOARD MEETING WILL BE HELD ON APRIL 11, 2018 
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I certify that notice of the Public Meeting has been given in compliance with the Open Meetings 
Act, Section 10-15-1 through 10-15-4 NMSA 1978 and the Open Meetings Resolution 2017-4-1. 

I certify that this agenda was posted on: 3/9/2018  

__________________________________ 
Stephanie Dominguez, Village Clerk 
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1.1 ORGANIZATIONAL MEETING OF THE 
GOVERNING BODY 

A.   BOARD OF TRUSTEE’S NOMINATION OF 
MAYOR PRO TEM. 
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Village of Los Ranchos de Albuquerque 

Board of Trustees 

Meeting Date:  March 14, 2018 

Title: Board of Trustee's Nomination and Approval of 
Mayor Pro-Tem 

Action:  Discussion, Nomination and Approval Summary: 

In accordance with the NMSA § 3-12-3, the Board of Trustees shall select 
a member of the Board to serve as Mayor Pro-Tem. 

3-12-3. Governing body; powers and duties. 

A. The governing body of a municipality having a mayor-council 
form of government shall: 

(1) Elect one of its members to act as mayor pro tem in the 
absence of the mayor; 
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1.1 ORGANIZATIONAL MEETING OF THE 
GOVERNING BODY 

B.   PURSUANT TO NMSA 1978 § 3-11-5, VILLAGE 
EMPLOYEE SHALL BE APPOINTED BY 
RECOMMENDATION OF THE MAYOR AND 
CONFIRMED BY THE GOVERNING BODY AT 
THE ORGANIZATIONAL MEETING HELD EVERY 
TWO (2) YEARS FOLLOWING REGULAR 
MUNICIPAL ELECTIONS  

1. CONFIRMATION OF APPOINTED
VILLAGE EMPLOYEES 
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Village of Los Ranchos de Albuquerque 
 

Board of Trustees 

Meeting Date: March 14, 2018 
 

Title: Appointment and confirmation of Village appointed 
officials and employees. 

 
Action:  Discussion and Approval Summary: 

PURSUANT TO NMSA § 3-11-5, VILLAGE EMPLOYEES SHALL BE 
APPOINTED BY RECOMMENDATION OF THE MAYOR AND 
CONFIRMED BY THE GOVERNING BODY AT THE 
ORGANIZATIONAL MEETING HELD EVERY TWO (2) YEARS 
FOLLOWING REGULAR MUNICIPAL ELECTIONS. 

 
 

 CONFIRMATION OF VILLAGE APPOINTED EMPLOYEES: 
 

 a) 
b) 

   c) 
    d) 

Kelly Ward, Village Administrator 
Tim McDonough, Planning & Zoning Director 
Stephanie Dominguez, Village Clerk 

   Nancy Haines, Treasurer  
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1.1 ORGANIZATIONAL MEETING OF THE 

GOVERNING BODY 
 
 
 
 

  
C.  RECOGNITION OF PAST PLANNING AND 

ZONING COMMISSIONERS: JOE CRAIG AND 
TIM TOURVILLE. 
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1.1 ORGANIZATIONAL MEETING OF THE 

GOVERNING BODY 
 
 

D.  IN ACCORDANCE WITH THE VILLAGE OF LOS 
RANCHOS 2013 CODIFIED ORDINANCES 
CHAPTER 9 ARTICLE 2 SECTION 2 (A) 
MEMBERSHIP. THE PLANNING AND ZONING 
COMMISSION SHALL CONSIST OF SEVEN (7) 
MEMBERS WHO SHALL BE APPOINTED BY THE 
MAYOR WITH THE ADVICE AND CONSENT OF 
THE MEMBERS OF THE GOVERNING BODY: 

  1.  PLANNING & ZONING 
COMMISSIONERS FOR 2018/2019:  

 
a) JOE BRAWLEY 
b) JEFF PHILLIPS 
c) TOM RICCOBENE 
d) LYNN EBY 
e) SANDRA PACHECO 
f) VACANT 
g) VACANT 
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Village of Los Ranchos de Albuquerque 

Board of Trustees 

Meeting Date:  March 14, 2018 

Title: Appointment and confirmation of Planning and 
Zoning Commissioners 

Action:  Discussion and Approval Summary: 

In accordance with the Village of Los Ranchos 2013 Codified 
Ordinances Chapter 9 Article 2 Section 2 (A) Membership. The Planning 
and Zoning Commission shall consist of seven (7) members who shall be 
appointed by the Mayor with the advice and consent of the members of 
the Governing Body: 

The Mayor, subject to confirmation, has appointed the following planning 
and Zoning Commissioners for 2018/2019: 

A) JOE BRAWLEY
B) JEFF PHILLIPS
C) TOM RICCOBENE
D) LYNN EBY
E) SANDRA PACHECO
F) VACANT
G) VACANT
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1.1 ORGANIZATIONAL MEETING OF THE 
GOVERNING BODY 

E.    APPROVAL OF RESOLUTION NO. 2018-3-1 A 
RESOLUTION CONCERNING GOVERNING BODY 
MEETINGS AND PUBLIC NOTICE REQUIREMENTS AS 
REQUIRED BY THE NEW MEXICO OPEN MEETINGS ACT.
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Village of Los Ranchos de Albuquerque 
 

Board of Trustees 

Meeting Date: March 14,2018 
 
 

Title: Approval of Resolution 2018-3-1, A  Resolution Concerning 
Governing Body Meetings and Public Notice Requirements 

 
Action:  Discussion and Approval Summary: 

In accordance with the "Open Meetings Act", NMSA  1978 § 10- 15-1 to 
10-15-4, with the intent to (A) uphold the fact that a representative 
government is dependent upon an informed electorate, it is declared to be 
public policy of this state that all persons are entitled to the greatest 
possible information regarding the affairs of government and the official 
acts of those officers and employees who represent them. 
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Resolution 2018-3-1 1 

VILLAGE OF LOS RANCHOS 
RESOLUTION 2018-3-1 

A RESOLUTION CONCERNING BOARD OF TRUSTEES MEETINGS AND PUBLIC 
NOTICE REQUIREMENTS  

WHEREAS, the Village of Los Ranchos Board of Trustees convened in a regular meeting at the 
Warren J. Gray Hall, on March 14, 2018, at 7:00 p.m. as required per law; and 

WHEREAS, Section 10-15-1 (B), of the Open Meetings Act (NMSA 1978, sections 10-15-1 to 10-
15-4) states that, except as may be otherwise provided in the Constitution or the provisions of the 
Open Meetings Act, all meetings of a quorum of members of any board, council, commission, 
administrative adjudicatory body or other policymaking body of any state or local public agency 
held for the purpose of held for the purpose of formulating public policy, including the 
development of policy, rules, regulations or ordinances, discussing public business or taking any 
action within the authority of or the delegated authority of any board, commission or other 
policymaking body are declared to be public meetings open to the public at all times,, are declared 
to be public meetings open to the public at all times. All persons so desiring shall be permitted to 
attend and listen to the deliberations and proceedings. Reasonable efforts shall be made to 
accommodate the use of audio and video recording devices.  

; and 

WHEREAS, any meetings subject to the Open Meetings Act at which the discussion or adoption of 
formulating public policy, including the development of policy, rules, regulations or ordinances, 
discussing public business occurs shall be held only after reasonable notice to the public; and  

WHEREAS, Section 10-15-1 (D) of the Open Meetings Act requires theBoard of Trustees of the 
Village of Los Ranchos to determine annually what constitutes reasonable notice of public meetings; 

NOW THEREFORE, BE IT RESOLVED by theBoard of Trustees of the Village of Los Ranchos 
de Albuquerque, that: 

1. PLACE

All meetings of theBoard of Trustees shall be held at the Warren J. Gray Village Hall, located 
at  6718 Rio Grande Blvd NW, Los Ranchos, NM 87107, at 7:00 p.m., unless otherwise 
indicated in the meeting notice. 
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2. REGULAR MEETINGS

Unless otherwise canceled or rescheduled as provided below, regular meetings shall be held 
on the second Wednesday of each month.  If the meeting day is a holiday, the meeting will 
take place on the following Wednesday. The agenda will be available to the public at least 
seventy-two (72) hours prior to a public meeting from the Village Clerk, whose office is 
located at 6718 Rio Grande Blvd NW, Los Ranchos, NM 87107.   Regular Meetings may be 
cancelled or rescheduled by the Mayor or a majority of theBoard of Trustees, for good cause. 
In the event a Regular Meeting is cancelled or rescheduled, Notice of Cancellation or 
Rescheduling shall be provided in the same manner as notice for the Regular Meeting would 
have been provided.  

3. SPECIAL MEETINGS

Special Meetings may be called by the Mayor or a majority of the members of theBoard of 
Trustees upon three (3) days notice.  The agenda shall be available to the public at least 
seventy-two  (72) hours prior to any Special Meeting. 

4. EMERGENCY MEETINGS

Emergency meetings will be called only under unforeseen circumstances that demand 
immediate action to protect the health, safety and property of citizens or to protect the public 
body from substantial financial loss. "Emergency" refers to unforeseen circumstances that, 
if not addressed immediately by theBoard of Trustees, are likely to result in injury or damage 
to persons or property or substantial financial loss to the public body.   

Emergency meetings may be called by the Mayor or a majority of the members of 
theBoard of Trustees upon twenty-four (24) hours notice, unless threat of personal injury or 
property damage requires less notice.  The notice for all emergency meetings shall include 
an agenda for the meeting.  Within ten (10) days of taking action on an emergency matter, 
the public body shall report to the attorney general's office the action taken and the 
circumstances creating the emergency; provided that the requirement to report to the 
attorney general is waived upon the declaration of a state or national emergency.  

5. TELEPHONE CONFERENCE/REMOTE PARTICPATION

A member of theBoard of Trustees may participate in a meeting by means of a conference 
telephone or other form of remote  communication equipment when it is otherwise difficult 
or impossible for the member to attend the meeting in person, provided that each member 
participating by conference telephone or other form of remote communication equipment 
can be identified when speaking, all participants are able to hear each other at the same  
time, and members of the public attending the meeting are able to hear any member of 
theBoard of Trustees who speaks during the meeting. 

6. NOTICE FOR REGULAR MEETINGS
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For the purposes of Regular Meetings described in paragraph two (2) of this resolution, notice 
requirements are met if notice of the date, time, place and agenda are posted in the outside 
bulletin board at the entrance of the Village Hall, Hartnett Park and on the Village’s website 
at www.losranchosnm.gov.  

The Village Clerk shall mail, facsimile, or email copies of the notice to broadcast stations 
licensed by the Federal Communications Commission and newspapers of general circulation, 
which have submitted written requests to the Village for notice of public meetings.  

7. NOTICE FOR SPECIAL AND EMERGENCY MEETINGS

For the purpose of Special Meetings and Emergency meetings described in paragraphs three 
(3) and four (4) of this resolution, notice requirements shall be met when notice of the date, 
time and place is posted on the bulletin boards outside the Village Office, Hartnett Park, and 
the Village’s website at www.losranchosnm.gov. Notice by telephone, facsimile, or email 
shall be provided to broadcast stations licensed by the Federal Communications Commission 
and newspapers of general circulation that have submitted a request for notice of public 
meetings.   

A. In addition to the information specified above, all notices shall include 
the following language: If you are an individual with a disability who is in need of 
a reader, amplifier, remote microphone, qualified sign language interpreter; or any 
other form of auxiliary aid or service to attend or participate in the hearing or meeting, 
please contact the Village Clerk at  (505) 344-6582 five (5) days prior to the meeting 
or as soon as possible.  Public documents, including the agenda and minutes, can be 
provided in various accessible formats.  Please contact the Village Clerk at  (505) 
344-6582 if a special format is needed. 

8. CLOSED MEETINGS

TheBoard of Trustees may close a meeting to the public only if the subject matter of such 
discussion or action is exempted from the open meetings requirement under Section 10-15-
1(H) of the Open Meetings Act.  If any meeting is closed pursuant to the exclusions contained 
in Subsection H of the Open Meetings Act, the following shall apply: 

A. If any meeting is closed during an open meeting, such closure shall be 
approved by a majority vote of a quorum of theBoard of Trustees taken during the 
open meeting.  The authority for the closed meeting and the subjects to be discussed 
shall be stated with reasonable specificity in the motion to close and the vote of each 
individual member on the motion to close shall be recorded in the minutes.  Only 
those subjects specified in the motion may be discussed in the closed meeting. 

B. If a closed meeting is called when theBoard of Trustees is not in an open 
meeting, the closed meeting shall not be held until public notice, appropriate under 
the circumstances, stating the specific provision of law authorizing the closed 
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meeting and the subjects to be discussed is given to the members of the Board of 
Trustees and to the general public. 

C. Following completion of any closed meeting, the minutes of the open meeting 
that was closed, or the minutes of the next open meeting if the closed meeting was 
separately scheduled, shall state that the matters discussed in the closed meeting were 
limited only to those specified in the motion or notice for closure.  This statement 
shall be approved by theBoard of Trustees as part of the minutes prepared under 
paragraph nine (9). 

Except as provided in Section 10-15-1 (H) of the Open Meetings Act, any action taken as a 
result of discussions in a closed meeting shall be made by vote of theBoard of Trustees in an 
open public meeting. 

9. MEETING MINUTES

Minutes of open meetings of theBoard of Trustees shall be a concise, but accurate written
summary statement of all subject matter discussed in addition to the following minimum
information:  (1) The date, time and place of the meeting, (2)�the names of staff members
who address theBoard of Trustees and a list of those members present, (3) a statement of
proposals that were considered, and�(4) a summary record of discussion and final action
of the Board of Trustees.

A. A draft copy of the minutes shall be prepared within ten (10) working days 
after the meeting.  Draft copies of these minutes shall be available for public 
inspection and should clearly indicate on the draft that they are not the official 
minutes and are subject to review and approval by the Board of Trustees. Minutes 
do not become official until approved by the Board of Trustees at a subsequent 
meeting.  

If any provision or clause of this resolution is held invalid, such invalidity shall not affect the 
other provisions or clauses and this and the provisions and clauses of this resolution are declared 
to be severable.� 

Resolution 2017-4-1 is hereby rescinded. 
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APPROVED AND ADOPTED by the Board of Trustees of the Village of Los Ranchos de 
Albuquerque at its Regular Meeting held this 14th day of  March, 2018. 

APPROVED: 
[SEAL] 

_________________________________________ 
Larry P. Abraham, Mayor  

ATTEST: 

____________________________________ 
Stephanie Dominguez, Village Clerk 
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2018 REGULARLY SCHEDULED BOARD OF TRUSTEES MEETINGS 
 
 
April  
Wednesday, April 11, 2018 
 
May 
Wednesday, May 9, 2018 
 
June 
Wednesday, June 13, 2018 
 
July  
Wednesday, July 11, 2018 
 
August  
Wednesday, August 8, 2018 
 
September  
Wednesday, September 12, 2018 
 
October  
Wednesday, October 10, 2018 
 
November 
Wednesday, November 14, 2018 
 
December  
Wednesday, December 12, 2018 
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3. PRESENTATIONS/PROCLAMATIONS 

 
 
 

A.  WASTE MANAGEMENT OF NEW MEXICO 
PRESENTED BY DAN DARNELL.   
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Waste Management 2017 
Annual Recycling Report

Village of Los 
Ranchos de 

Albuquerque
Dan Darnell

Public Sector 
Solutions Manager
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With rich agricultural roots, beautiful natural surroundings, easy access to fun outdoor 

activities, and an active community, Los Ranchos de Albuquerque is a great place to live and 

visit. Waste Management is delighted to provide waste and recycling services to your 

community, keeping it clean and green.

We are committed to providing quality services that help the community thrive. Our entire 

team prioritizes safe operations – whether its maintaining our trucks to the highest standards 

or the daily safety briefings out drivers attend. Our team follows and promotes WM’s six 

tenets of safe driving because we care about your community and its well-being. 

But we are more than just your local hauler. We are an active member of the community. 

Waste Management is a proud member of the Village’s Chamber of Commerce. Our team 

supported many community activities and organizations, including the Village’s Lavender 

Festival and Easter Egg Hunt. 

In this report you’ll find a summary of the city’s waste and recycling activities in 2016 and 

recommendations for 2017. I hope you find it useful and informative. We look forward to our 

ongoing partnership and collaboration.

Sincerely,

Dan Darnell

Your Waste Management Representative

Dear Village of Los Ranchos de Albuquerque,
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Connecting to the Community
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Waste Management is committed to 
a green future, together.
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Overview of Recycling in 
Los Ranchos de Albuquerque
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Our Service Commitment to You

At Waste Management, we strive 
to provide excellent service and 
a quality experience to all our 
customers.
Waste Management services 
approximately 1,843 homes each 
month in Los Ranchos de 
Albuquerque.
With weekly trash, every-other-
week recycling, and monthly 
bulk pickup, this adds up to an 
average of 13,630 service 
opportunities each month and  
136,556 for the year.

2017 Service Success 
Rate is 99.94%

Missed Pickup 
Reported: 105

Courtesy Pickup 
Request: 69

ETA Inquiry: 73
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Cardboard & Newspaper Dominated 
the Recycling Mix

Cardboard

Newspaper

Plastics

Mixed Paper

Tin/Steel Cans Aluminium

Material Composition of Recycling Stream

*Material makeup based on estimates from MRF
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Tons Collected by Quarter in 2017
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Average diversion is 14%
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Tons Recycled Relatively Constant
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Recycling Impacts 
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Diverse Benefits Created

Enough 
electricity to 

power 119 
homes for a year

Water to meet 
daily fresh water 
needs of 40,711 

people

5,237 mature 
trees

Recycling 525 tons in 2017 saved:
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As calculated by the US EPA WARM Model

Reducing Emissions for Cleaner Air

Los Ranchos de 
Albuquerque 
residents recycled 
1,063 tons since 
2016.

That’s equal to 
conserving over 

2,949 metric tons 
of CO₂ 

equivalent.
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1,064 tons of material is…

…heavier 
than 9 blue 

whales.
…enough to 

cover a 
football 

field almost 
4-feet high
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Inspiration for Your Community
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The 2018 Challenge

• Use Communication 
Plan to reflect 
outreach 
opportunities & 
communication 
channels

Strategize

• Encourage residents 
to recycle the right 
materials

• Engage the 
community

Focus 
efforts • Challenge 

community to 
increase recycling 
levels in 2018

Recycle 
more

Let’s work together to encourage the right recycling habits!
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Recycling Right, Every Time

Free material to download, distribute, and raise awareness of 
recycling basics available at RecycleOftenRecycleRight.com.

Educate and inspire residents easily
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Free Marketing Tools
We Make It Simple

RecycleOftenRecycleRight.com

37 of 229



Easy to Share, Easy to Inspire
Pre-made material for social media
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Thank you for being a 

loyal Waste Management 

customer. We appreciate you!
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Your Waste Management Team

Dan 
Darnell

Manager, Public Sector Solutions

505-891-6978

DDarnell@wm.com

Frank 
Santiago

Manager, Public Sector Solutions

505-235-3794

FSantia1@wm.com

Dustin 
Maxwell

District Manager

505-599-1882

DMaxwel2@wm.com

Laila 
Amerman

Recycling Education Representative

303-486-6216

LAmerman@wm.com 

Jennifer
Rivera

Area Communications Director

480-272-0382

JRiver34@wm.com
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*6.  FINANCIAL BUSINESS 
 
 

 
A. FY 2016/2017 VILLAGE OF LOS RANCHOS 
FINANCIAL AUDIT PRESENTED BY THAD PORCH 
WITH PORCH & ASSOCIATES LLC. 

 *Special Placement on the Agenda 
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PORCH & ASSOCIATES LLC       
CERTIFIED PUBLIC ACCOUNTANTS AND CONSULTANTS 
 
 

 

VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, 
NEW MEXICO 

 
Financial Statements, Supplementary Information 

and 
Independent Auditor’s Report 

 
June 30, 2017 
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PORCH & ASSOCIATES LLC       
CERTIFIED PUBLIC ACCOUNTANTS AND CONSULTANTS 

1  

Independent Auditor’s Report 
 
 

Mr. Timothy Keller, New Mexico State Auditor and 
Mr. Larry P. Abraham, Mayor and 
The Village Board of Trustees 
Village of Los Ranchos de Albuquerque, New Mexico 
 
 
Report on Financial Statements 
We have audited the accompanying financial statements of the governmental activities, each 
major fund, and the aggregate remaining fund information, and the budgetary comparison for the 
general fund of the Village of Los Ranchos de Albuquerque, New Mexico (Village), as of and 
for the year ended June 30, 2017, and the related notes to the financial statements, which 
collectively comprise the Village’s basic financial statements as listed in the table of contents.  
We also have audited the financial statements of each of the Village’s nonmajor governmental 
funds presented as supplementary information, as defined by the Government Accounting 
Standards Board, in the accompanying combining and individual fund financial statements as of 
and for the year ended June 30, 2017, as listed in the table of contents.  
 
Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 
 
Auditor’s Responsibility 
Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity’s preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. 
Accordingly, we express no such opinion.  
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Mr. Timothy Keller, New Mexico State Auditor and 
Mr. Larry P. Abraham, Mayor and 
The Village Board of Trustees 
Village of Los Ranchos de Albuquerque, New Mexico 
 
 
An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as evaluating 
the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 
 
Opinions 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the governmental activities, each major fund, and the 
aggregate remaining fund information of the Village of Los Ranchos de Albuquerque, New 
Mexico, as of June 30, 2017, and the respective changes in financial position and budgetary 
comparison for the general fund for the year then ended, in accordance with accounting 
principles generally accepted in the United States of America.  In addition, in our opinion, the 
financial statements referred to above present fairly, in all material respects, the respective 
financial position of each nonmajor governmental fund of the Village as of June 30, 2017, and 
the respective changes in financial position and cash flows, where applicable, thereof for the year 
then ended in accordance with accounting principles generally accepted in the United States of 
America. 
 
Other Matters 
Required Supplementary Information 
Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis on pages 4 through 16, and the schedules related to the 
Villages pension plan on pages 49 through 51, be presented to supplement the basic financial 
statements.  Such information, although not a part of the basic financial statements, is required 
by the Governmental Accounting Standards Board who considers it to be an essential part of 
financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context.  We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained 
during our audit of the basic financial statements.  We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 
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Mr. Timothy Keller, New Mexico State Auditor and 
Mr. Larry P. Abraham, Mayor and 
The Village Board of Trustees 
Village of Los Ranchos de Albuquerque, New Mexico 
 
 
Other Information 
Our audit was conducted for the purpose of forming opinions on the Village’s financial 
statements and combining and individual fund financial statements.  The schedules required by 
Section 2.2.2 NMAC, as listed in the Supplementary Information – Supporting Schedules section 
of the table of contents are presented for purposes of additional analysis and are not a required 
part of the basic financial statements. 
 
The schedules required by 2.2.2 NMAC are the responsibility of management and were derived 
from and relate directly to the underlying accounting and other records used to prepare the basic 
financial statements.  Such information has been subjected to the auditing procedures applied in 
the audit of the basic financial statements and certain additional procedures, including comparing 
and reconciling such information directly to the underlying accounting and other records used to 
prepare the basic financial statements or to the basic financial statements themselves, and other 
additional procedures in accordance with the auditing standards generally accepted in the United 
States of America.  In our opinion, the schedules required by 2.2.2 NMAC are fairly stated, in all 
material respects, in relation to the basic financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
In accordance with Government auditing standards, we have also issued our report dated 
November 7, 2017 on our consideration of the Village’s internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters.  The purpose of that report is to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, 
and not to provide an opinion on the internal control over financial reporting or on compliance.  
That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the Village’s internal control over financial reporting and compliance. 
 

 
Albuquerque, New Mexico 
November 7, 2017
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This Management’s Discussion & Analysis (MD&A) is provided pursuant to the requirements of 
Statement 34 of the Government Accounting Standards Board (GASB 34).  The MD&A 
introduces the basic financial statements and provides an analytical overview of the 
organization’s financial activities. 

FINANCIAL HIGHLIGHTS 

 The Village’s tax revenues increased $307,462 or approximately 9.5% from the prior 
year.  Total Village revenue increased $529,790 or approximately 15% from the prior 
year. 

 The Village’s expenses increased $35,175 or approximately 1.1% from the prior year. 

 The Village increased its net position by $1,369,695 or a 3.5% increase for this fiscal 
year.   

 For additional highlights see the financial charts at the end of this Management’s 
Discussion and Analysis.  

VILLAGE HIGHLIGHTS 
 
The Fourth Street revitalization project remains the number one infrastructure and capital project 
for the Village. Final design of the project has been completed and the Village is in the process of 
concluding the solicitation process for the hiring of a construction company. The utility 
companies have been working to upgrade and relocate their facilities within the right-of-way to 
accommodate the improvements to be installed by the Village. The project is in its final design 
stage. It is anticipated that the project will be under construction in the fourth quarter of 2017 and 
will be completed within twelve months.  
 
The improvements envisioned for the street will be a significant contribution the quality of the 
corridor, make it a highly attractive place for people and businesses, help it function better and 
improve its appearance. Changes include drainage improvements, sidewalks, trees, better lighting 
and amenities for pedestrians. Fourth Street is our most important commercial street; a variety of 
retail and service businesses, as well as schools and housing are located along it. Fourth Street 
businesses provide convenient places for residents to shop and find the services that they need 
and the street is important to the Village identity.  
 
The Village continues to build upon its efforts to create an economic catalyst at the corner of 
Fourth and Osuna. To that end, the Village has purchased additional properties in the blighted 
area under the auspice of the Metropolitan Redevelopment Act. The Village will adopt a 
redevelopment plan and issue a request for proposal for a development partner late in the fourth 
quarter of 2017. This development would serve as an anchor point for the commercial activity 
along the Fourth Street corridor and serve as a central gathering place for the Village. The area 
has been titled as the Village Center and has its own zone code that sets it apart from other 
commercial zoning along the corridor. 
 
Additional projects involve the remodel to the Agri-Nature Center. Initial designs of the remodel 
have been completed and preliminary cost estimates indicate that the complete project is out of 
reach for the Village at this time. The administration is working on a phased plan along with a 
reduction in the scope. 
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While careful to keep expenditures below revenue, the Mayor and the Board of Trustees have 
also shown their commitment to invest in certain long-range priorities which promise to fuel 
economic growth and lead to an increase in tax revenue. The Village continues to set aside funds 
for property purchases. Management of municipal resources for the long-term fiscal health of the 
Village is the Administration’s primary focus. 
 
THE FINANCIAL STATEMENTS 
 
This annual report consists of a series of financial statements.  The Government-Wide Statement 
of Net Position and the Government-Wide Statement of Activities (on pages 16 and 17) provide 
information about the activities of the Village as a whole and present a longer-term view of the 
Village's finances.  Fund financial statements start on page 18.  For governmental activities, these 
statements identify activities that were financed in the short term as well as what remains for 
future spending.  Fund financial statements also report the Village’s operations in more detail 
than the government-wide statements by providing information about the Village's most 
significant funds. 

 
Reporting on the Village as a Whole: The Government-Wide Statement of Position and the 
Government-Wide Statement of Activities 
 
Our analysis of the Village as a whole begins on page 6.  One of the most important questions 
asked about the Village's finances is, "Is the Village as a whole better off or worse off as a result 
of the fiscal year's activities?"  The Government-Wide Statement of Net Position and the 
Government-Wide Statement of Activities report information about the Village as a whole and 
about its activities in a way that helps answer this question.  These statements include all assets 
and liabilities using the accrual basis of accounting, which is similar to the accounting used by 
most private-sector companies.  All of the current year's revenues and expenses are taken into 
account regardless of when cash is received or paid.  In addition, pursuant to the requirements of 
Statement 63 of the Government Accounting Standards Board (GASB-63), the Government-Wide 
Statement of Net Position standardizes the presentation of deferred outflows of resources and 
deferred inflows of resources and their effects on a government’s net position. 
 
These two statements report the Village's net position and changes to them.  The Village's net 
position represents the difference between (a) assets and deferred outflows of resources and (b) 
liabilities and deferred inflows of resources; and are one way to measure the Village's financial 
health, or financial position.  Over time, increases or decreases in the Village's net position are 
one indicator of whether its financial health is improving or deteriorating.  Other non-financial 
factors to consider in assessing the financial stability of the Village may be changes in the 
Village's gross receipts tax base and the condition of the Village's roads and infrastructures. 
 
In the Government-Wide Statement of Net Position and the Government-Wide Statement of 
Activities, we only have governmental activities where the Village's basic services such as 
General Government, Public Safety, Highways and Streets, Culture and Recreation, and Health 
and Welfare are reported.  Gross receipts taxes, franchise fees, fines, permits, and state and 
federal grants finance most of these activities. 
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Reporting on the Village's Most Significant Funds 
Fund Financial Statements 
 
Our analysis of the Village's major funds begins on page 7.  The fund financial statements begin 
on page 18 and provide detailed information about the most significant funds - not the Village as 
a whole.  Most funds are required to be established by State law.  However, the Village Trustee's 
establish other funds to help it control and manage money for particular purposes or to show that 
it is meeting legal responsibilities for using certain taxes, grants, and other money (e.g. grants 
received from the State of New Mexico).  Most of the Village's basic services are reported in 
governmental funds, which focus on how money flows into and out of those funds and the 
balances left at year-end that are available for spending in subsequent years.  These funds are 
reported using an accounting method called modified accrual accounting, which measures cash 
and all other financial assets that can readily be converted to cash.  The governmental fund 
statements provide a detailed short-term view of the Village's general government operations and 
the basic services it provides.  Governmental fund information helps you determine whether there 
are more or fewer financial resources that can be spent in the near future to finance the Village's 
programs.  We describe the relationship (or differences) between governmental activities 
(reported in the Government-Wide Statement of Net Position and the Government-Wide Statement 
of Activities) and governmental funds in reconciliations at the bottom of the fund financial 
statements. 

THE VILLAGE AS A WHOLE 
 
For the year ended June 30, 2017, net position changed as follows: 
 Governmental 

Activities 
Net position, beginning of year $39,677,864 
Restatement 1,369,695 
Net position, ending $41,047,559 
    
 2017  2016 
Cash and investments $8,193,202  $9,776,297 
Taxes receivable 320,423  305,955 
Grants receivable 14,092  74,088 
Capital assets, net of depreciation 36,385,746  33,847,313 
    Total assets 44,913,463  44,003,653 
    
Deferred outflows of resources 436,373  140,890 
    
Total liabilities 4,292,604  4,450,929 
    
Deferred inflows of resources 9,673  15,750 
Total net position $41,047,559  $39,677,864 
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The decrease in cash and investments is due to the $2.9 million in purchases of real property.  The 
increase in receivables is mainly due to an increase in gross receipt taxes.  The decrease in grants 
receivable is because the expenditures were less this year.  The increase in capital assets is due 
mostly to the purchase of real property for the Village Center Project and is net of depreciation.  
The net decrease in total liabilities is due to the First American Bank loan being paid.   The 
implementation of GASB No. 68 also required accounting for the outflows and inflows of 
resources related to pensions. 
 
Governmental Activities 
 
To aid in the understanding of the Government-Wide Statement of Activities additional 
explanation is given.  Of particular interest is the format that is significantly different than a 
typical Statement of Revenues, Expenses, and Changes in Fund Balance.  Expenses are listed in 
the first column with revenues from that particular program reported to the right.  The result is a 
Net (Expense)/Revenue.  The reason for this kind of format is to highlight the relative financial 
burden of each of the functions to the Village.  It also identifies how much each function draws 
from the general revenues or if it is self-financing through fees and grants.  Some of the 
individual line item revenues reported for each function are: 

General government – Building permits, excavation/barricade permits, business registrations 
fees, home occupation fees, parcel permit fees, liquor license fees, Village Vision advertising 
fees, motor vehicle fees, and State of New Mexico grants. 

Public safety – State of New Mexico grants are categorized as operating grants. 

Highway and streets – State of New Mexico grants. 

Culture and recreation – State of New Mexico grants. 

All other governmental revenues are reported as general.  It is important to note that all taxes are 
classified as general revenue even if restricted for a specific purpose. 
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THE VILLAGE'S FUNDS 

The following schedule represents a summary of general, special revenue, and capital project 
funds for balance sheet comparisons to prior year amounts and the related percentage increases 
and decreases.  

Balance Sheet 
FYE 2017 
Amount 

Percent 
of Total 

Increase 
(Decrease) 
from 2016 

Percent 
Increase 

(Decrease) 
Assets:     
Cash and cash equivalents $8,193,202 96.08% $(1,583,095) (16.19)% 
Taxes receivable 320,423 3.76% 14,468 4.73% 
Grants receivable 14,092 0.16% (59,996) (80.04)% 
    Total assets 8,527,717 100.00% (1,628,623) (16.04)% 
     

Liabilities:     
Accounts payable 21,007 39.38% (57,454) (73.23)% 
Accrued liabilities 32,344 60.62% 3,931 13.84% 
    Total liabilities 53,351 100.00% (53,523) (50.08)% 
     
Deferred Inflows:     
Unavailable revenue, property taxes 16,151 100.00% 2,781 20.80% 
     

Fund Balance:     
Restricted for:     
    Special revenue 872,570 10.32% 235,848 37.04% 
    Debt service 5,915 0.07% (44,000) (88.38%) 
Committed to:     
    Capital projects 44,423 0.52% - 0.00% 
Assigned to:     
    Special revenue 70,493 0.83% 10,980 18.45% 
    Capital projects 300,000 3.55% (564,531) (65.30%) 
    Debt service 994,860 11.76% 94,860 10.54% 
Unassigned:     
    General fund 6,169,954 72.95% (1,310,038) (17.51)% 
Total fund balance $8,458,215 100.00% (1,577,881) (15.72)% 

Although this is a summary of the Village’s significant funds, the major increases or decreases 
were explained in the previous discussion of the change in net position in the Village as a Whole 
section.  As mentioned earlier, the decrease in cash is due to the $2.9 million in purchases of real 
property for the Village Center Project. 
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The following schedule presents a summary of general, special revenue, and capital project fund 
revenues and expenditures for the fiscal year ended June 30, 2017, and the amount and 
percentage of increases and decreases in relation to the prior year. 

Revenues: 
FYE 2017 
Amount 

Percent 
of Total 

Increase 
(Decrease) 
from 2016 

Percent 
Increase 

(Decrease) 

Taxes $3,545,516 81.37% 305,972 9.44% 
Licenses, permits, fees and fines 80,049 1.84% (7,608) (8.68)% 

Intergovernmental 406,305 9.32% 114,752 39.36% 
Interest and investment income 47,071 1.08% 22,539 91.88% 
Rental income 209,389 4.80% 107,034 104.57% 
Other 69,133 1.59% (6,415) (8.50)% 
    Total revenues $4,357,463 100.00% 536,274 14.03% 

The increase in taxes is due to the increase in gross receipts taxes and a slight increase in property 
taxes collected.  The increase in intergovernmental revenue is because of the $100,000 New 
Mexico Fire Protection apparatus grant.  The increase in investment income is because the yield 
rate increased over the previous year.  The increase in rental income is from the additional rent 
from the real property purchased. 

Expenditures: 
FYE 2017 
Amount 

Percent 
of Total 

Increase 
(Decrease) 
from 2016 

Percent 
Increase 

(Decrease) 
General government $1,112,433 18.16% 139,906 14.39% 
Public safety 650,773 10.63% (23,256) (3.45)% 
Highways and streets 168,133 2.75% 5,950 3.67% 
Culture and recreation 201,516 3.29% 10,714 5.62% 
Debit service 625,770 10.22% 228,776 57.63% 
Capital outlay 6,124,294 54.95% 2,333,843 226.18% 
 $6,124,294 100.00% 2,695,933 78.64% 

The increase in general government is due to an increase in several expenses:  building 
maintenance, legal fees, appraisal fees, contract labor, computer devices, and the utilities on the 
purchased properties. The increase in debt service is due to the First American Bank loan being 
paid.  The increase in capital outlay is due to the real property being purchased for future use in 
the Village Center Project. 
 
BUDGETARY HIGHLIGHTS 
 
The Village’s initial budget and all budgetary revisions are approved by the Village’s Board of 
Trustees and State of New Mexico Department of Finance and Administration.  The Village may 
increase or decrease its budget due to changes in economic circumstances faced by the Village. 
 
In addition to the MD&A, GASB 34 requires budgetary comparison schedules for the general 
fund and for major special revenue fund that has a legally adopted annual budget to be presented.  
The budgetary comparison schedules should present both the original and final appropriated 
budgets for the reporting period as well as the actual inputs, outputs and balances stated on the 
government’s budgetary basis. 
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As required by the Office of the State Auditor under 2 NMAC 2.2, the Statements of Revenues 
and Expenditures – Budget and Actual are also presented.  This information is provided at the 
approved budget level to demonstrate compliance with legal requirements. 
 
CAPITAL ASSETS  
The following schedule represents a comparison of the capital assets of the Village in comparison 
to the prior year. 
 

 
Governmental 

Activities 
 2017 2016 

   
Land $26,021,392 $23,072,738 
Buildings – construction in process 128,310 37,950 
Infrastructure – construction in process 685,469 369,940 
Buildings 4,959,680 4,959,680 
Improvements 775,712 775,712 
Infrastructure 10,423,215 10,423,215 
Furniture, fixtures and equipment 2,692,506 2,681,379 
Fire protection equipment 6,399 6,399 
Vehicles 195,140 195,140 
Totals $45,887,823 $43,522,153 
 
At the end of June 30, 2017, the Village had approximately $45.9 million invested in capital 
assets including police equipment, buildings, park facilities, and infrastructure assets.  As 
mentioned earlier the increase in land is due to the purchase of real property for the Village 
Center Project.  The increase in buildings construction in progress is due to the design work for 
improvements to be made to the Agri-Nature Center.  Infrastructure construction in process was 
increased by the continuing design work for the 4th Street improvement project. 
 
GENERAL OBLIGATION BONDS 
 
In August of 2007 the Village of Los Ranchos issued $3,600,000 in general obligation bonds.  A 
1 mil property tax was imposed to repay the debt.  The current estimate of the funds that the 
Village has to transfer from the General Fund is $1,029,000, over the 20-year term to repay the 
debt.  As of this report 1,000,000 has been accumulated and transferred to a reserve fund to repay 
the general obligation bond debt. 
 
ECONOMIC FACTORS AND NEXT YEAR'S BUDGET 
 
The Village has a higher projection of revenues than usual in anticipation of the additional gross 
receipts revenue the will be provided from the construction of the 4th Street improvement project.  
In addition, General fund expenditures were increased over the 2016 – 2017 actual amounts for 
inflation and anticipated additional expense associated with the real property purchased.   
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CONTACTING THE VILLAGE'S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide our citizens, taxpayers, customers, and creditors with 
a general overview of the Village's finances and to show the Village's accountability for the 
money it receives.  If you have questions about this report or need additional financial 
information, contact the Village Administrator or Village Treasurer at 6718 Rio Grande Blvd., 
NW, Village of Los Ranchos de Albuquerque, New Mexico, 87107. 
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
STATEMENT OF NET POSITION
6/30/2017

Governmental
Activities

ASSETS
Cash and investments 8,193,202$      
Taxes receivable:

Taxes
Property 22,066             
Gross receipts 248,990           
Gas 3,094               
Motor vehicle 4,371               
Franchise 41,902             

Grants receivable 14,092             
Capital assets, not depreciated 26,835,170      
Capital assets, net of accumulated depreciation 9,550,576        

      Total assets                    44,913,463      

DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows of resources related to pension 436,373           

LIABILITIES
Accounts payable 21,007             
Accrued compensation and benefits 32,344             
Accrued interest payable 53,007             
Compensated absences, due in one year 27,434             
Long-term liabilities, due in one year 519,237           
Long-term liabilities, due in more than one year 2,665,000        
Net pension liability 974,575           

      Total liabilities               4,292,604        

DEFERRED INFLOWS OF RESOURCES
Deferred inflows of resources related to pensions 9,673               

NET POSITION
Net investment in capital assets 33,201,509      
Restricted for:

Public safety 20,440             
Highways and streets 852,130           
Debt service 22,066             

Unrestricted 6,951,414        
      Total net position 41,047,559$    

The accompanying notes are an integral part of these financial statements.
17

63 of 229



VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
STATEMENT OF ACTIVITIES
Year Ended June 30, 2017

Net Revenue (Expense)
and Changes in

Program Revenues Net Position
  Operating Capital

Charges for Grants and Grants and Governmental
Functions/Programs Expenses Services Contributions Contributions Activities
Primary government

Governmental activities:
General government 1,174,164$   79,709           177,449        -                      (917,006)                   
Public safety 704,929        340                228,856        -                      (475,733)                   
Highways and streets 703,761        -                    -                    -                      (703,761)                   
Culture and recreation 439,950        -                    -                    -                      (439,950)                   
Interest on long-term debt 156,695        -                    -                    -                      (156,695)                   

Total primary government 3,179,499     80,049           406,305        -                      (2,693,145)                
 

General Revenues:
Gross receipts taxes 2,901,700                  
Franchise taxes 326,148                     
Property taxes 255,009                     
Motor vehicle registration 25,096                       
Gasoline taxes 40,346                       
Rental income 209,389                     
Interest and investment income 47,071                       
Transfers in:  Severance tax appropriation 188,950                     
Other 69,131                       
   Total general revenues 4,062,840                  

Change in net position 1,369,695                  
Net position, beginning of year 39,677,864                
Net position, ending 41,047,559$              

The accompanying notes are an integral part of these financial statements.
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
BALANCE SHEET - GOVERNMENTAL FUNDS
June 30, 2017

Nonmajor
Debt Governmental

General Infrastructure Service Funds Total
ASSETS

Cash and investments $ 5,940,848    285,908       994,860       971,586       8,193,202    
Taxes Receivable:

Property -                  -                  22,066         -                  22,066         
Gross receipts 236,114       -                  -                  12,876         248,990       
Gas -                  -                  -                  3,094           3,094           
Motor vehicle -                  -                  -                  4,371           4,371           
Franchise 41,902         -                  -                  -                  41,902         

Other
Grants -                  14,092         -                  -                  14,092         

Total assets $ 6,218,864    300,000       1,016,926    991,927       8,527,717    

LIABILITIES
Accounts payable $ 21,007         -                  -                  -                  21,007         
Accrued compensation and benefits 27,903         -                  -                  4,441           32,344         

Total liabilities 48,910         -                  -                  4,441           53,351         

DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - property taxes -                  -                  16,151         -                  16,151         

FUND BALANCES 
Restricted for:

Special revenue funds -                  -                  -                  872,570       872,570       
Debt service funds -                  -                  5,915           -                  5,915           

Committed to:
Capital projects funds -                  -                  -                  44,423         44,423         

Assigned to:
Special revenue funds -                  -                  -                  70,493         70,493         
Capital projects funds -                  300,000       -                  -                  300,000       
Debt service funds -                  -                  994,860       -                  994,860       

Unassigned:
General fund 6,169,954    -                  -                  -                  6,169,954    

Total fund balances 6,169,954    300,000       1,000,775    987,486       8,458,215    
Total liabilities, deferred inflow
    of resources, and fund balances $ 6,218,864    300,000       1,016,926    991,927       8,527,717    

The accompanying notes are an integral part of these financial statements.
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
June 30, 2017

Amounts reported for governmental activities in the statement of net position are different because:

Total fund balances - governmental funds 8,458,215$        

Capital assets used in governmental activities are not financial resources and, 
therefore, are not reported in the governmental funds. 36,385,746        

Other long-term assets are not available to pay for current period expenditures
and, therefore, are reported as unavailable revenue in the funds. 16,151               

Interest on debt is accrued as a payable under the full accrual method,
but not the modified accrual method. (53,007)              

Long-term liabilities, including compensated absences, bonds payable, and
net pension liabilities, are not due and payable in the current period and,
therefore, are not reported in the governmental funds.  Long-term liabilities
consists of:

   Compensated absences (27,434)              
   Bonds payable (3,184,237)         
   Net pension liability (974,575)            (4,186,246)         

Deferred outflows of resources related to pension are not due and payable in the 
current period and, therefore, are not reported in the governmental funds. 436,373             

Deferred inflows of resources related to pensions are not received in the current
period and, therefore, are not reported in the governmental funds. (9,673)                

Net position - governmental activities 41,047,559$      

The accompanying notes are an integral part of these financial statements.
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS
Year Ended June 30, 2017

Nonmajor
Debt Governmental

General Infrastructure Service Funds Total
Revenues

Taxes $ 3,077,781     -                    252,227       215,508       3,545,516     
Licenses, permits, fees, fines 79,709          -                    -                   340              80,049          
Non-federal sources:

Intergovernmental 177,449        -                    -                   228,856       406,305        
Interest and investment income 47,071          -                    -                   -                   47,071          
Rental income 209,389        -                    -                   -                   209,389        
Other 31,270          -                    -                   37,863         69,133          

Total revenues 3,622,669     -                    252,227       482,567       4,357,463     

Expenditures
Current:

General government 1,112,433     -                    -                   -                   1,112,433     
Public safety 441,917        -                    -                   208,856       650,773        
Highways and streets 168,133        -                    -                   -                   168,133        
Culture and recreation 168,133        -                    -                   33,383         201,516        

Debt service -                    -                    625,770       -                   625,770        
Capital outlay 228,065        3,137,604     -                   -                   3,365,669     

Total expenditures 2,118,681     3,137,604     625,770       242,239       6,124,294     

Excess (Deficiency) of revenues
over expenditures before other
financing sources 1,503,988     (3,137,604)    (373,543)      240,328       (1,766,831)    

Other Financing Sources (Uses)
Transfers in:  severance tax appropriation -                    188,950        -                   -                   188,950        
Operating transfers in -                    2,384,123     428,543       8,000           2,820,666     
Operating transfers out (2,814,026)    -                    (5,140)          (1,500)          (2,820,666)    

Total other financing
sources (uses) (2,814,026)    2,573,073     423,403       6,500           188,950        

Net change in fund balances (1,310,038)    (564,531)       49,860         246,828       (1,577,881)    

Fund balance, beginning of year 7,479,992     864,531        950,915       740,658       10,036,096   

Fund balance, end of year $ 6,169,954     300,000        1,000,775    987,486       8,458,215     

The accompanying notes are an integral part of these financial statements.
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
Year Ended June 30, 2017

Amounts reported for governmental activities in the statement of activities are different because:

Net changes in fund balances - governmental funds (1,577,881)$  

Governmental funds report capital outlay as expenditures.  However, 
in the Statement of Activities the cost of those assets is allocated
over their estimated useful lives and reported as depreciation expense.
The following is the amount by which capital outlay exceeded
depreciation in the current period.

Depreciation expense (827,237)     
Capital outlay 3,365,670    2,538,433      

Revenues in the statement of activities that do not provide current
financial resources are not reported as revenues in the funds. 2,781             

Accrued interest payable is an expense under the full accrual method,
and not the modified accrual method. 5,396             

Accrued compensated absences are expensed under the accrual
method, and not the modified accrual method. (2,470)           

The repayment of the principal of long-term debt consumes the
current financial resources of governmental funds. 463,679         

Some expenses reported in the statement of activities do not require the
use of current financial resources and, therefore, are not reported as
expenditures in the governmental funds:

Change in net pension liability and the related deferred inflows and
deferred inflows of resources related to pensions (60,243)         

Change in net position - governmental activities 1,369,695$    

The accompanying notes are an integral part of these financial statements.
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
STATEMENT OF REVENUES AND EXPENDITURES -
BUDGET AND ACTUAL - (NON-GAAP BUDGETARY BASIS)
GENERAL FUND
Year Ended June 30, 2017

Variance with
Final Budget-

Positive
Original Final Actual (Negative)

Revenues
Taxes 2,954,301$    3,048,057      3,068,589      20,532           
Licenses and permits and fees 79,814           80,298           79,709           (589)               
Intergovernmental 200,000         200,000         177,449         (22,551)          
Interest and investment income 16,500           28,420           47,071           18,651           
Rental income 100,380         182,944         212,489         29,545           
Other 22,000           24,105           31,269           7,164             

Total revenues 3,372,995      3,563,824      3,616,576      52,752           

Expenditures
General government 1,064,190      1,136,433      1,116,475      19,958           
Public safety 540,723         653,200         453,360         199,840         
Highways and streets 169,961         179,943         168,522         11,421           
Culture and recreation 169,961         179,943         168,522         11,421           
Capital outlay 1,425,000      1,479,842      223,979         1,255,863      

Total expenditures 3,369,835      3,629,361      2,130,858      1,498,503      

     Excess of revenues
       over expenditures 3,160             (65,537)          1,485,718      1,551,255      

Other financing sources/(uses)
Operating transfers out (1,102,440)     (3,134,595)     (2,814,026)     320,569         

Net change in fund balance (1,099,280)     (3,200,132)     (1,328,308)     1,871,824      
Prior year cash appropriated 1,099,280      3,200,132      1,328,308      

-$                   -                     -                     

Reconciliation of the Non-GAAP change in fund balance to the GAAP change in fund balance:
Non-GAAP change in fund balance (1,328,308)$   

Change in:
Accounts receivable 9,192             
Accounts payable 12,655           
Accrued compensation and benefits (3,577)            

GAAP change in fund balance (1,310,038)$   

Budgeted Amounts

The accompanying notes are an integral part of these financial statements.
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO 
NOTES TO FINANCIAL STATEMENTS 
June 30, 2017 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Nature of Entity.  The Village of Los Ranchos de Albuquerque, New Mexico (Village) 
was incorporated in 1958 under the laws of the State of New Mexico.  The Village 
operates under a Mayor-Trustee form of government and provides the following services 
as authorized by its charter: public safety (police and fire protection), streets, health and 
social services, culture and recreation, education, public improvements, and general 
administrative services. 
 
The financial statements of the Village have been prepared in conformity with accounting 
principles generally accepted in the United States of America as applied to governmental 
entities.   
 
A.  Financial Reporting Entity 
 
As required by GAAP, financial statements are presented for the Village and its 
component units.  A legally separate organization that does not qualify as a primary 
government is a potential component unit.  The normal criterion for deciding whether a 
potential component unit is, in fact, a component unit is financial accountability.  
Financial accountability is determined by analyzing fiscal dependency, board 
appointments, financial benefit or burden relationships, or the ability of the primary 
government to impose its will on the potential component unit.  Based on these criteria, 
the Village has no component units. 
 
The government-wide financial statements (i.e., the Statement of Net Position and the 
Statement of Activities) report information on all of the nonfiduciary activities of the 
Village.  For the most part, the effect of interfund activity has been removed from these 
statements.   
 
The Statement of Activities demonstrates the degree to which the direct expenses of a 
given function or segment are offset by program revenues.  Direct expenses are those that 
are clearly identifiable with a specific function or segment.  Program revenues include 1) 
charges to customers or applicants who purchase, use, or directly benefit from goods, 
services, or privileges provided by a given function or segment and 2) grants and 
contributions that are restricted to meeting the operational or capital requirements of a 
particular function or segment.  Taxes and other items not properly included among 
program revenues are reported instead as general revenues. 
 
Major individual governmental funds are reported as separate columns in the fund 
financial statements. 
 
The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting.  Revenues are recorded when 
earned and expenses are recorded when a liability is incurred, regardless of the timing of 
related cash flows.  Grants and similar items are recognized as revenue as soon as all 
eligibility requirements imposed by the provider have been met. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 (CONTINUED) 
 
A.  Financial Reporting Entity (Continued) 
 
Amounts reported as program revenues include 1) charges to customers or applicants for 
goods, services, or privileges provided, 2) operating grants and contributions, and 3) 
capital grants and contributions, including special assessments.  Internally dedicated 
resources are reported as general revenues rather than as program revenues.  Likewise, 
general revenues include all taxes. 
 
When both restricted and unrestricted resources are available for use, it is the 
government’s policy to use restricted resources first, then unrestricted resources as they 
are recorded. 
 
Governmental financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting.  Revenues are 
recognized as soon as they are both measurable and available.  Revenues are considered 
to be available when they are collectible within the current period.  For this purpose, the 
Village considers revenues to be available if they are collected within 30 days of the end 
of the current fiscal period.  Expenditures generally are recorded when a liability is 
incurred, as under accrual accounting.  However, debt service expenditures, as well as 
expenditures related to compensated absences and claims and judgments, are recorded 
only when payment is made. 
 
The Village follows the following revenue recognition principles applied to nonexchange 
transactions which are in accordance with GASB Statement 33, Accounting and 
Reporting for Nonexchange Transactions: 
 

Derived tax revenues are recognized as revenue in the period when the underlying 
exchange transaction has occurred and the resources are available.  Derived tax 
revenues include gross receipts tax, gasoline taxes, and cigarette taxes.   
 
Imposed nonexchange revenues – property taxes are levied and collected by the 
Bernalillo County treasurer on behalf of the Village.  The taxes are levied in 
November and payable in two installments, November 10th and May 10th.  The 
County remits to the Village a percentage of the collections made during the 
month.  Taxes are considered delinquent and subject to lien, penalty, and interest 
30 days after the date on which they are due. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 (CONTINUED) 
 
A.  Financial Reporting Entity (Continued) 
 

Imposed nonexchange revenue other than property taxes are recognized in the 
period when an enforceable legal claim has arisen and the resources are available.   
 
Government-mandated nonexchange transactions and voluntary nonexchange 
transactions are recognized when all applicable eligibility requirements have been 
met and the resources are available.  These include grant revenues, state shared 
taxes and intergovernmental revenue.  Grant revenues are recognized as revenues 
when the related costs are incurred. 

 
Other revenues susceptible to accrual are investment income and charges for services.  
All other revenues are recognized when they are received and are not susceptible to 
accrual because they are usually not measurable until payment is actually received.  
 
The Village reports the following major governmental funds: 
 

General Fund.  The General Fund is the Village’s primary operating fund.  It 
accounts for all of the financial resources of the general government except those 
required to be accounted for in another fund. 
 
Infrastructure Fund.  The Infrastructure Fund accounts for financial resources and 
expenditures of capital projects funded through state grants. 
 
Debt Service Fund.  The Debt Service Fund is used to account for the receipts and 
disbursements of funds related to bond and loans. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 (CONTINUED) 
 
B. Cash and Investments 

 
Cash includes amounts in demand deposits and certificates of deposit.  Cash deposits are 
reported at carrying amount, which reasonably estimates fair value. 

 
All investments are stated at fair value that is determined by using selected bases.  
Interest income, realized gains and losses on investment transactions, and amortization of 
premiums/discounts on investment purchases are included for financial statement 
purposes as investment income and are allocated to participating funds based on the 
specific identification of the source of funds for a given investment. 
 
The Village does not have an investment policy.  Village funds are invested in 
accordance with New Mexico State Statute 6-10-36 which provides for the following 
investments: 
 

1. United States Treasury Securities (Bills, Notes and Bonds) and other securities 
issued by the United States government or its agencies or instrumentalities that 
are either direct obligations of the United States of America, the Federal Home 
Loan Mortgage Corp., the Federal National Mortgage Association, the Federal 
Farm Credit Bank, or the Student Loan Marketing Association, or are backed by 
the full faith and credit of the United States government. 

 
2. Insured and/or collateralized (with U.S. Government Securities and/or New 

Mexico Bonds) certificates of deposit of banks, savings and loan associations, and 
credit unions, pursuant to State Board of Finance Collateral Policies. 

 
3. Money market funds whose portfolios consist entirely of United States 

Government Securities or agencies sponsored by the United States government. 
 

4. Investments in the New Mexico State Treasurer external investment pool (Local 
Government Investment Pool). 

 
C.  Prepaid Items 

 
Payments made to vendors for services that will benefit periods beyond the year-end are 
recorded as prepaid items. 
 
D. Capital Assets 

 
Capital assets, which include software, property, plant, equipment, and infrastructure 
assets (e.g., roads, bridges, sidewalks, and similar items), are reported in the government-
wide financial statements.  Capital assets are defined by the Village as assets with an 
initial, individual cost of more than $5,000 and an estimated useful life in excess of one 
year.   
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 (CONTINUED) 
 
D. Capital Assets (Continued) 

 
Assets are recorded at historical cost or estimated historical cost if purchased or 
constructed.  Donated capital assets are recorded at estimated fair market value at the date 
of donation.  The costs of normal maintenance and repairs that do not add to the value of 
the asset or materially extend assets lives are not capitalized.  Major outlays for capital 
assets and improvements are capitalized as projects are constructed.  Such assets, 
including infrastructure, have higher limits that must be met before they are capitalized. 

 
Capital assets are depreciated using the straight-line method over the following estimated 
useful lives: 
 

 Buildings and building improvements  40 years 
 Land improvements  20 years 
 Infrastructure  20 years 
 Machinery, equipment, and software  3 - 20 years 
 Fire protection equipment  15 years 
 Furniture and fixtures  15 years 
 Vehicles   5 - 10 years 

 
The Audit Act, 12-6-10, NMSA 1978, requires all assets which cost more than $5,000 
and have a life greater than one year to be added to the General Fixed Asset Account 
Group and a yearly inventory of those assets must be taken. 
 
E.  Intangible Assets 

 
Under ASC 350, Intangibles - Goodwill and Other, intangible assets with indefinite lives 
are no longer amortized.  Indefinite lived intangible assets, such as water rights, are tested 
for impairment on an annual basis.  There were no intangible assets at year-end. 
 
F. Deferred Inflows of Resources 
 
In addition to liabilities, the statement of financial position will sometimes report a 
separate section for deferred inflows of resources. This separate financial statement 
element, deferred inflows of resources, represents an acquisition of net position that 
applies to a future period and so will not be recognized as an inflow of resources 
(revenue) until that time.  The Village has only one type of item in the fund financial 
statements, which arises only under a modified accrual basis of accounting, that qualifies 
for reporting in this category. Accordingly, the item, unavailable revenue, is reported 
only in the governmental funds balance sheet.  The governmental funds report 
unavailable revenues from property taxes. These amounts are deferred and recognized as 
an inflow of resources in the period that the amounts become available. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 (CONTINUED) 
 
G. Pensions – Deferred Inflows and Deferred Outflows or Resources 

 
For purposes of measuring the net pension liability, deferred outflows of resources and 
deferred inflows of resources related to pensions, and pension expense, information about 
the fiduciary net position of the New Mexico Public Employees Retirement Association 
(PERA) and additions to/deductions from PERA’s fiduciary net position have been 
determined on the same basis as they are reported by PERA, on the economic resources 
measurement focus and accrual basis of accounting. For this purpose, benefit payments 
(including refunds of employee contributions) are recognized when the payable in 
accordance with the benefit terms. Investments are reported at fair value.  
 
H. Accrued Employee Benefits 

 
Vested or accumulated vacation leave that is expected to be liquidated with expendable 
available financial resources is reported as an expenditure and a fund liability of the 
governmental fund that will pay it.  Amounts of vested or accumulated vacation leave 
that are not expected to be liquidated with expendable available financial resources are 
reported in the general long-term debt account group.  No expenditure is reported for 
these amounts. 
 
I. Fund Balances  
 
The Village follows GASB Statement No. 54, “Fund Balance Reporting and 
Governmental Fund Type Definitions.”  This Statement defines fund balance categories 
to make the nature and extent of the constraints placed on a government’s fund balances 
more transparent.  The following classifications describe the relative strength of the 
spending constraints: 
 

 Nonspendable fund balance—amounts that are not in nonspendable form (such as 
inventory) or are required to be maintained intact. 
 
 Restricted fund balance—amounts constrained to specific purposes by their 
providers (such as grantors, bondholders, and higher levels of government), through 
constitutional provisions, or by enabling legislation. 

 
 Committed fund balance—amounts constrained to specific purposes by the Village 
itself, using its highest level of decision-making authority (i.e., Board of Trustees).  
To be reported as committed, amounts cannot be used for any other purpose unless 
the Village takes the same highest-level action to remove or change the constraint.  

 
 Assigned fund balance—amounts the Village intends to use for a specific purpose.  
Intent can be expressed by the Board of Trustees or by an official or body to which 
the Board of Trustees delegates the authority. 

 
 Unassigned fund balance—amounts that are available for any purpose.  Positive 
amounts are reported only in the general fund. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 (CONTINUED) 
 
J. Fund Balances (Continued) 
 
The Board of Trustees establishes (and modifies or rescinds) fund balance commitments 
by passage of an ordinance or resolution.  This is typically done through adoption and 
amendment of the budget.  A fund balance commitment is further indicated in the budget 
document as a designation or commitment of the fund (such as for special incentives).  
Assigned fund balance is established by the Board of Trustees through adoption or 
amendment of the budget as intended for specific purpose (such as the purchase of fixed 
assets, construction, debt service, or for other purposes). 
 
When an expenditure is incurred for purposes for which both restricted and unrestricted 
fund balance is available, the Village considers restricted funds to have been spent first. 
When an expenditure is incurred for which committed, assigned, or unassigned fund 
balances are available, the Village considers amounts to have been spent first out of 
committed funds, then assigned funds, and finally unassigned funds, as needed, unless the 
Village Trustees have provided otherwise in its commitment or assignment actions. 

Major Funds  

The Infrastructure Fund has assigned funds of $300,000 at June 30, 2017 for the purchase 
of open space.  

The Debt Service Fund has restricted funds of $5,915 consisting of property tax revenues 
restricted for debt service payments.  The Assigned Fund balance of $994,860 consists of 
reserve funds set aside for debt service payments.   

Other Funds  

The following non-major funds have a Restricted Fund Balances for specific purposes: 

Corrections Fund:  cash restricted for corrections in the amount of $400. 

Law Enforcement Protection:  cash restricted for law enforcement in the amount of 
$20,000. 

Municipal Street:  cash and receivables restricted for road work in the Village. 

The remaining Special Revenue Funds Assigned Fund Balance of $70,493 relates to 
program revenue and opening fund balances.  The Committed Funds of $44,423 relate to 
an Economic Development Plan. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 (CONTINUED) 
 
K.  Net Position 
  
Net position represents the difference between assets and liabilities.  Net investment in 
capital assets consists of capital assets, net of accumulated depreciation, reduced by the 
outstanding balances of any borrowings used for the acquisition, construction or 
improvements of those assets.  Net investment in capital assets excludes unspent debt 
proceeds.  Net position is reported as restricted when there are limitations imposed on 
their use either through the enabling legislation adopted by the Village or through 
external restrictions imposed by creditors, grantors or laws or regulations of other 
governments. 
 
L. Interfund Transactions 
 
Quasi-external transactions are accounted for as revenues, expenditures, or expenses.  
Transactions that constitute reimbursements to a fund for expenditures/expenses initially 
made from it that are properly applicable to another fund, are recorded as 
expenditures/expenses in the reimbursing fund and as reductions of 
expenditures/expenses in the fund that is reimbursed.  Nonrecurring or non-routine 
permanent transfers of equity are reported as residual equity transfers.  All other interfund 
transfers are reported as operating transfers. 
 
M. Budgetary Information 
 
Actual amounts on the budgetary basis are prepared on the cash basis of accounting 
which recognizes revenues when received and expenditures when paid.  Annual budgets 
are adopted for the general, special revenue, capital projects, and debt service funds.   
 
The Village follows the following procedures for establishing the budgetary data 
reflected in the financial statements: 

 
1. Prior to June 1, the Village Clerk submits to the Village Board of Trustees a 

proposed operating budget for the fiscal year commencing the following July 1.  
The operating budget includes proposed expenditures and the means of financing 
them based on previous year's history.  Public hearings are conducted at the 
Village Hall to obtain taxpayer comments.  Prior to July 1, the budget is legally 
enacted through passage of an ordinance. 

 
2. The Village Clerk is authorized to transfer budgeted amounts between 

departments within any fund; however, any revisions that alter the total 
expenditures of any funds must be approved by the Village Board of Trustees and 
New Mexico State Department of Finance, Division of Local Governments.   
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 (CONTINUED) 
 
M. Budgetary Information (Continued) 
 

3. Formal budgetary integration is employed as a management control device during 
the year for the general fund, special revenue funds, and capital project funds. 

 
4. Encumbrances are not reported in the budgets or financial statements. 

 
5. The level of classification detail in which expenditures of expenses may not 

legally exceed appropriations for each budget is in fund total.  Appropriations 
lapse at year-end. 

 
N.  Use of Estimates 
 
The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statements and 
the reported amounts of revenues and expenses during the reporting period.  Actual 
results could differ from those estimates. 
 
O. Implementation of New Accounting Standards 
 
During the year ended June 30, 2017, the Village adopted the following Government 
Accounting Standards Board Statements (GASB): 
 
GASB No. 77 – Tax Abatement Disclosures.  The objective of this Statement is to assist 
the users of financial statements in assessing (1) whether a government’s current-year 
revenues were sufficient to pay for current-year services, (2) whether a government 
complied with finance-related legal and contractual obligations, (3) where a 
government’s financial resources come from and how it uses them, and (4) a 
government’s financial position and economic condition and how they have changed over 
time.  The statement will not have a material impact on the Village’s financial statements. 
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NOTE 2. CASH AND INVESTMENTS 
 
Deposits 
 
Custodial Credit Risk - Deposits.  Custodial credit risk is, in the event of the failure of a 
depository financial institution, the Village will not be able to recover deposits or will not 
be able to recover collateral securities that are in the possession of an outside party.  The 
Village does not have a deposit policy for custodial credit risk.  Deposits are exposed to 
custodial credit risk if they are not covered by depository insurance and are (1) 
uncollateralized, (2) collateralized with securities held by the pledging financial 
institution, or (3) collateralized with securities held by the pledging financial institution’s 
trust department or agent but not in the Village’s name.  As of June 30, 2017, the 
Village’s bank balance total of $421,163 was exposed to credit risk in the amount of 
$171,163 as follows: 
 
  Uninsured and collateral held by pledging bank’s  
  trust department not in the Village’s name  $ 171,163 
 
In accordance with Section 6-10-17, NMSA, 1978 Compilation, the Village is required to 
collateralize an amount equal to one-half of the public money in excess of $250,000 at 
each financial institution. 
 
The total balance in any single financial institution may at times exceed the $250,000 in 
FDIC coverage available to individual depositors.  The Village is required to obtain from 
each bank that is a depository for public funds pledged collateral in an aggregate amount 
equal to one half of the public money in each account.   
 
Credit Risk.  The Village has no formal policy on managing credit risk.  State law limits 
investments to United States Government obligations, commercial paper with A-1 or 
better ratings, corporate bonds with a BBB+ or better rating, asset backed obligations 
with an AAA or better rating, or repurchase agreements. 
 
Investments 

The Village categorizes the fair value measurements of its investments based on the 
hierarchy established by GASB Statement No. 72, Fair Value Measurement and 
Application.  The fair value hierarchy, which has three levels, is based on the valuation 
inputs used to measure an asset’s fair value:  Level 1 inputs are quoted prices in active 
markets for identical assets; Level 2 inputs are significant other observable inputs; Level 
3 inputs are significant unobservable inputs.  The Village does not have any investments 
that are measured using level 1, 2, or 3 inputs. 
 
Concentration of Credit Risk.  Concentration of credit risk is the risk of loss attributable 
to the magnitude of the Village’s investment in a single issuer.  The Village has no 
formal policy limiting the amount of investments or deposits at any single institution or 
with any single issuer. 
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NOTE 2. CASH AND INVESTMENTS (CONTINUED) 
 
The State Treasurer Local Government Investment Pool (LGIP) is not SEC registered.  
The State Treasurer is authorized to invest the short-term investment funds, with the 
advice and consent of the State Board of Finance, in accordance with Section 6-10-10 I 
through 6-10-10 P and Sections 6-10-10-.1 A and E, NMSA 1978.  The investments are 
valued at fair value based on quoted market prices as of the valuation date.  The LGIP 
investments are monitored by the same investment committee and the same policies and 
procedures that apply to all other state investments.   
 
The New Mexico State Treasurer is responsible for approving all changes in the pledged 
collateral and monitoring the collateral requirements for all deposits maintained by the 
State Treasurer.  The State Treasurer's office issues separate financial statements which 
disclose the collateral pledged to secure those deposits. 
 
LGIP does not have unit shares.  Per Section 6-10-10.1 F, NMSA 1978, at the end of 
each month all interest earned is distributed by the State Treasurer to the contributing 
entities in amounts directly proportionate to the respective amounts deposited in the fund 
and the length of time the fund amounts were invested.  Participation in this pool is 
voluntary.  The independent auditor’s report, together with the financial statements, the 
accompanying notes to the financial statements, and the independent auditor’s report on 
compliance and internal controls are available from the State Investment Council, 2055 
South Pacheco Street, Suite 100, Santa Fe, New Mexico 87505, upon written request. 
 
Interest Rate Risk – The LGIP’s policy is to invest in securities with an average maturity 
of less than 182 days, or a 0.5 yearly average term.  The LGIP’s weighted average 
maturity at June 30, 2017 was 58 days for WAM(R), and 106 days for WAM(F). 
 
Credit Quality – The LGIP is rated AAAm. 
 
Investments held at the Bank of America are invested in dollar denominated certificates 
of deposit.  The certificates have maturities of 12 months or less. 
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NOTE 3. CAPITAL ASSETS 
 
Capital asset activity for the year ending June 30, 2017 was as follows: 

Depreciation expense was charged to functions/programs of the government as follows: 
 Governmental activities 
  General government   $ 11,611 
  Public safety    54,156 
  Highways and streets    529,332 
  Culture and recreation    232,138 

    Total depreciation expense   $ 827,237 

Beginning Ending

Balance Additions Deletions Balance

Governmental Activities

Capital assets, not depreciated

Land $ 23,072,738       2,948,654         -                        26,021,392       

Buildings - construction in process 37,950              90,360              -                        128,310            

Infrastructure - construction in process 369,940            315,529            -                        685,469            

Total, not depreciated $ 23,480,628       3,354,543         -                        26,835,171       

Capital assets, depreciated

Buildings $ 4,959,680         -                        -                        4,959,680         

Improvements 775,712            -                        -                        775,712            

Infrastructure 10,423,215       -                        -                        10,423,215       

Furniture, fixtures and equipment 2,681,379         11,127              -                        2,692,506         

Fire protection equipment 6,399                -                        -                        6,399                

Vehicles 195,140            -                        -                        195,140            

Total, depreciated 19,041,525       11,127              -                        19,052,652       

Accumulated depreciation for:

Buildings 1,250,834         123,992            -                        1,374,826         

Improvements 420,017            34,369              -                        454,386            

Infrastructure 4,329,780         521,160            -                        4,850,940         

Furniture, fixtures and equipment 2,472,793         147,593            -                        2,620,386         

Fire protection equipment 6,278                121                   -                        6,399                

Vehicles 195,138            2                       -                        195,140            

Total accumulated

depreciation 8,674,840         827,237            -                        9,502,077         

Total capital assets,

depreciated, net $ 10,366,685       (816,110)           -                        9,550,575         

Total capital assets, depreciated

and non-depreciated, net $ 33,847,313       2,538,433         -                        36,385,746       
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NOTE 4. LONG-TERM OBLIGATIONS – GOVERNMENTAL FUNDS 
 
During the year ended June 30, 2017, the following changes occurred: 
 
 Beginning   Ending Due Within 
 Balance  Additions  Payments Balance One Year 
 
General obligation 
 bonds $ 3,025,000  -  (170,000)  2,855,000  190,000 
Loans   622,916  -  (293,679)  329,237  329,237 
Net pension liability  612,772  361,803  -  974,575  - 
Compensated        
 absences  24,964  41,962  (39,492)  27,434  27,434 
 
  Total $ 4,285,652  403,765  (503,171)  4,186,246  546,671 
 
General Obligation Bonds.  The Village issued and sold general obligation bonds, Series 
2007, in the aggregate principle amount of $3,600,000 on August 8, 2007.  The bonds are 
payable from property taxes levied on all taxable property within the Village.  The bonds 
mature August 2027.  The Village used the funds to acquire open space within the 
Village.  The net effective interest rate of the bonds is 4.75% and is payable semiannually 
on February 1 and August 1, commending on February 1, 2008. 
 
The following is a schedule of the debt service requirements to maturity for the general 
obligation bonds: 
 
  Year Ending 
 June 30 Principal Interest Total 
 
   2018 $ 190,000  123,818  313,818 
   2019  200,000  115,055  315,055 
   2020  210,000  106,290  316,290 
   2021  220,000  97,045  317,045 
   2022  230,000  87,255  317,255 
   2023 to 2027  1,465,000  252,287  1,717,287 
   2028  340,000  7,820  347,820 
     $ 2,855,000  789,570  3,644,570 
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NOTE 4. LONG-TERM OBLIGATIONS – GOVERNMENTAL FUNDS 
(CONTINUED) 

 
Loans.  The Village financed land purchases using commercial loans and mortgages.  The 
following notes are outstanding at June 30, 2017: 
 
Land acquisition mortgage for $250,000 
 Interest is 7% per annum, payments of 
 $1,767 per month, maturing September 
 19, 2017. Secured by a mortgage on the 
 property.     208,076 
 
Land acquisition mortgage for $145,573, 
 interest at 7% per annum, payments of 
 $1,029 per month, maturing September  
 19, 2017.  Secured by a mortgage on the 
 property.     121,161 
 
Total loans payable   $ 329,237 
 
The future requirements for notes payable are as follows: 
 
  Year Ending 
 June 30 Principal Interest Total 
 
   2018 $ 329,237  5,874  335,111  
 
Accrued Compensated Absences.  It is the policy of the Village to accrue vacation leave 
based on years of service to regular full-time employees.  Part-time employees will 
accrue annual leave on a prorated basis.  Sick leave is accrued at a rate of eight hours per 
month for full-time employees and four hours per month for part-time employees.  Upon 
termination, annual leave remaining will be paid in full.  An employee in good standing 
may receive compensation for accrued sick leave when the employee has accumulated at 
least 240 hours at a rate of one day of pay for every three days of sick leave.  When an 
employee has accumulated at least 480 hours of sick leave, the rate of payment will be 
one day of pay for each two days of accrued sick leave.  When an employee who has 
accumulated over 240 hours of sick leave may choose each year in December or at times 
designated by the Village Administrator to receive payment for sick leave in excess of 
240 hours at a rate of one day for each two days of sick leave accrued. 
 
Payroll is tracked on a per-fund basis.  Compensated absences relating to employees of a 
given fund are liquidated with money from that fund.  The majority of compensated 
absences have been liquidated with money from the general fund.   
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NOTE 5. INTERFUND OPERATING TRANSFERS 
 
The following is a schedule of operating transfers: 
   Transfers Transfers 
   In Out 
 Governmental Funds 
   Major Funds: 
   General Fund $ -  2,814,026 
   Infrastructure Fund  2,384,123  - 
   Debt Service Fund  428,543  5,140 
  Non-major Funds: 
   Other Special Revenue Fund  8,000  1,500 
    Total $ 2,820,666  2,820,666 
 
The above transfers were to transfer money to the debt service fund for debt payments, 
and to transfer money to the infrastructure fund for the purchase of land and other capital 
assets. 
 
 
NOTE 6. PROPERTY TAXES 
 
Bernalillo County is responsible for assessing, collecting, and distributing property taxes 
for the Village.  Property taxes are assessed on November 1 of each year based on the 
assessed value on the prior January 1 and are payable in two equal installments by 
November 10 of the year in which the tax bill is prepared and by April 10 of the 
following year.  Property taxes are delinquent if not paid by thirty days after the due date.  
Taxes on real property are liened on January 1 of the year for which the taxes are 
imposed. 
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NOTE 7. PERA PENSION PLAN 
 
Plan description. The Public Employees Retirement Fund (PERA Fund) is a cost sharing, 
multiple employer defined benefit pension plan.  This fund has six divisions of members, 
including State General, State Police/Adult Correction Officer, Municipal General, 
Municipal Police/Detention Officers, Municipal fire, and State Legislative Divisions, and 
offers 24 different types of coverage within the PERA plan.  All assets accumulated may 
be used to pay benefits, including refunds of member contributions, to any of the plan 
members or beneficiaries, as defined by the terms of this plan.  Certain coverage plans 
are only applicable to a specific division.  Eligibility for membership in the PERA Fund 
is set forth in the Public Employees Retirement Act (Chapter 10, Article 11, NMSA 
1978).  Except as provided for in the Volunteer Firefighters Retirement Act (10-11A-1 to 
10-11A-7, NMSA 1978), the Judicial Retirement Act (10-12B-1 to 10-12B-19, NMSA 
1978), the Magistrate Retirement Act (10-12C-1 to 10-12C-18, NMSA 1978), and the 
Educational Retirement Act (Chapter 22, Article 11, NMSA 1978), and the provisions of 
Sections 29-4-1 through 29-4-11, NMSA 1978 governing the State Police Pension Fund, 
each employee and elected official of every affiliated public employer is required to be a 
member in the PERA Fund. 
  
PERA issues a publicly available financial report and a comprehensive annual financial 
report that can be obtained at http://www.saonm.org/ using the Audit Report Search 
function for agency 366.  
 
Benefits provided – For a description of the benefits provided and recent changes to the 
benefits see Note 1 in the PERA audited financial statements for the fiscal year ended 
June 30, 2016, available at: 
 
http://www.pera.state.nm.us/pdf/AuditFinancialStatements/366_Public_Employees_Retir
ement_Association_2016.pdf  
 
Contributions – The contribution requirements of defined benefit plan members and the 
Village are established in state statute under Chapter 10, Article 11, NMSA 1978.  The 
contribution requirements may be amended by acts of the legislature.  For the employer 
and employee contribution rates in effect for FY16 for the various PERA coverage 
options, for both Tier I and Tier II, see the tables available in the note disclosures on 
pages 29 through 31 of the PERA FY16 annual audit report at: 
 
http://osanm.org/media/audits/366_Public_Employees_Retirement_Association_2016.pdf  
 
The PERA coverage option that applies to Village is The Municipal General Division.  
Statutorily required contributions to the pension plan from the Village were $96,589 for 
the year ended June 30, 2017.  
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NOTE 7. PERA PENSION PLAN (CONTINUED) 
 
 
Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred 
Inflows of Resources Related to Pensions – The PERA pension liability amounts, net 
pension liability amounts, and sensitivity information were based on an annual actuarial 
valuation performed as of June 30, 2015.  The PERA pension liability amounts for each 
division were rolled forward from the valuation date to the Plan year ending June 30, 
2016, using generally accepted actuarial principles.  Therefore, the employer’s portion 
was established as of the measurement dated June 30, 2016. 
  
The assets of the PERA fund are held in one trust, but there are six distinct membership 
groups (municipal general members, municipal police members, municipal fire members, 
state general members, state police members and legislative members) for whom separate 
contribution rates are determined each year pursuant to chapter 10, Article 11 NMSA 
1978.  Therefore, the calculations of the net pension liability, pension expense and 
deferred Inflows and Outflows were preformed separately for each of the membership 
groups: municipal general members; municipal police members; municipal fire members; 
state general members; state police members and legislative members.  The Village’s 
proportion of the net pension liability for each membership group that the employer 
participates in is based on the employer contributing entity’s percentage of that 
membership group’s total employer contributions for the fiscal year ended June 30, 2016.  
Only employer contributions for the pay period end dates that fell within the period of 
July 1, 2015 to June 30, 2016, were included in the total contributions for a specific 
employer.  Regular and any adjustment contributions that applied to FY 2016 are 
included in the total contribution amounts.  In the event that an employer is behind in 
reporting to PERA its required contributions, an estimate (receivable) was used to project 
the unremitted employer contributions.  This allowed for fair and consistent measurement 
of the contributions with the total population.  This methodology was used to maintain 
consistent measurement each year in determining the percentages to be allocated among 
all the participating employers. 
  
PERA Municipal General Division  
For the PERA Municipal General Division, at June 30, 2017, the Village reported a 
liability of $974,575 for its proportionate share of the net pension liability.  At June 30, 
2016, the Village’s proportion was 0.0610%, which increased from its proportion of 
0.0009% measured as of June 30, 2015.  
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NOTE 7. PERA PENSION PLAN (CONTINUED) 
 
For the year ended June 30, 2017, the Village recognized PERA Municipal General 
Division pension expense of $60,243. At June 30, 2017, the Village reported PERA Fund 
Division deferred outflows of resources and deferred inflows of resources of $436,373 
and $9,673, respectively, related to pensions from the following sources: 
 
   Deferred Deferred 
   Outflows of Inflows of 
   Resources Resources 
 
 Differences between expected and actual experience $ 48,694  9,511 
 
 Change in proportion  54,623  - 
 
 Change of assumption  57,147  162 
 
 Net difference between projected and actual 
  earnings on pension plan investments  179,320  - 
 
 Village contributions subsequent to the  
 measurement date  96,589  - 
     $ 436,373  9,673 
 
$96,589 reported as deferred outflows of resources related to pensions resulting from the 
Village contributions subsequent to the measurement date June 30, 2016, will be 
recognized as a reduction of the net pension liability in the year ended June 30, 2017.  
Other amounts reported as deferred outflows and deferred inflows related to pensions will 
be recognized in pension expense as follows: 
 
 2017    $ 83,677 
 2018     83,677 
 2019     117,176 
 2020     45,581 
 2021     - 

      $ 330,111 
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NOTE 7. PERA PENSION PLAN (CONTINUED) 
 
Actuarial assumptions – As described above, the PERA Fund member group pension 
liabilities and net pension liabilities are based on actuarial valuations performed as of 
June 30, 2015, for each of the membership groups.  Then each PERA Fund member 
group pension liability was rolled from the valuation date to the Plan year ending June 
30, 2016, using generally accepted actuarial principles.  There were not significant events 
or changes in benefit provisions that required an adjustment to the roll-forward liabilities 
as of June 30, 2016.  These actuarial methods and assumptions were adopted by the 
Board for use in the June 30, 2016, actuarial valuation.  
 
Actuarial valuation date   June 30, 2015 

Actuarial cost method   Entry age normal 

Amortization method   Level percentage of pay, open 

Amortization period    Solved for based on statutory rates 

Asset valuation method  Fair value 

Actuarial assumptions: 

 – Investment rate of return  7.48% annual rate, net of investment expense 

 – Projected benefit payment  100 years  

 – Payroll growth   2.75% for first 10 years, then 3.25% annual rate  

 – Projected salary increases  3.00% to 14.00% annual rate  

 – Included inflation at  2.25% annual rate first 10 years, 2.75%  
  all other years 

 – Mortality assumption  RP-2000 Mortality Tables (Combined table for 
healthy post-retirements, Employee table for active 
members, and Disabled table for disabled retirees 
before retirement age) with projections to 2018 
using Scale AA. 

 – Experience study dates July 1, 2008 to June 30, 2013 (demographic) and 
July 1, 2010 through June 20, 2015 (economic) 
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NOTE 7. PERA PENSION PLAN (CONTINUED) 
 
The long-term expected rate of return on pension plan investments was determined using 
a statistical analysis in which best-estimate ranges of expected future real rates of return 
(expected returns, net of pension plan investment expense and inflation) are developed 
for each major asset class.  These ranges are combined to produce the long-term expected 
rate of return by weighting the expected future real rates of return by the target asset 
allocation percentage and by adding expected inflation.  The target asset allocation and 
most recent best estimates of arithmetic real times of return for each major asset class are 
summarized in the following table: 
    Long-Term 
    Expected 
   Target Rate of  
All Funds – Asset Class   Allocation Return 
 
 Global Equity  43.5 %  7.39 % 
 Risk Reduction & Mitigation  21.5  1.79 
 Credit Oriented Fixed Income  15.0  5.77 
 Absolute Return  20.0  7.35 
  Total   100.0 %  
 
Discount Rate – The discount rate used to measure the total pension liability was 7.48 
percent.  The projection of cash flows used to determine the discount rate assumed that 
future contributions will be made in accordance with statutory rates.  On that basis, the 
pension plan’s fiduciary net position together with the expected future contributions are 
sufficient to provide all projected future benefit payments of current plan members as 
determined in accordance with GASB 67.  Therefore, the long-term expected rate of 
return on pension plan investments was applied to all periods of projected benefit 
payments to determine the total pension liability.  
 
The projections of cash flows used to determine this single discount rate assumed that 
plan member and employer contributions will be made at the current statutory levels. 
 
The discount rate used to measure the total pension liability in the prior year was 7.75 
percent. 
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NOTE 7. PERA PENSION PLAN (CONTINUED) 
 
Sensitivity of the Village’s proportionate share of the net pension liability to changes in 
the discount rate – The following table presents the Village’s proportionate share of the 
net pension liability calculated using the discount rate of 7.48%, as well as what the 
Village’s proportionate share of the net pension liability would be if it were calculated 
using a discount rate that is 1-percentage-point lower (6.48%) or 1-percentage-point 
higher (8.48%) than the current rate: 
 
  Current  
 1% Decrease Discount Rate 1% Increase 
PERA Municipal General Division (6.48%) (7.48%) (8.48%) 
Village’s proportionate share of the 
 net pension liability $ 1,453,005  974,575  577,742  
 
Pension plan fiduciary net position – Detailed information about the pension’s fiduciary 
net position is available in the separately issued FY16 Restated PERA financial report.  
The report is available at http://www.pera.state.nm.us/publications.html. 
 
 
NOTE 8. POST-EMPLOYMENT BENEFITS – STATE RETIREE HEALTH 

CARE PLAN 
 
The Retiree Health Care Act (10-7C-1 to 10-7C-16, NMSA 1978) provides 
comprehensive care group health insurance for persons who have retired from certain 
public service in New Mexico.  As authorized under Section 9D of Chapter 6, Laws of 
1990, the Village, by adoption of an ordinance, has elected not to participate in the 
program. 
 
 
NOTE 9. RISK MANAGEMENT 
 
The Village is exposed to various risks of loss related to torts; theft of, damage to, and 
destruction of assets; errors and omissions and natural disasters for which the government 
carries commercial insurance.  The Village participates in the State of New Mexico Self-
Insurers Fund for workers’ compensation claims.  In addition, the Village has obtained 
insurance through a commercial carrier operating as a common risk management and 
insurance program.  The Village pays an annual premium to a commercial carrier for its 
general coverage and all risk of loss is transferred. 
 
Liabilities are reported when it is probable that a loss has occurred and the amount of the 
loss can be reasonably estimated.  The liability for claims and judgments is reported in 
the General Long-Term Debt Account Group because it is not expected to be liquidated 
with expendable available financial resources.   
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NOTE 10. CONTINGENCIES 
 
Litigation.  Claims have been filed against the Village and are in various stages of 
processing, and some may ultimately be brought to trial.  It is not possible to estimate the 
likelihood and amount of such claims.  Accordingly, no accrual has been made for them. 
 
 
NOTE 11. CONDUIT DEBT 
 
During the year ending June 30, 2011, the Village issued $36,000,000 in Educational 
Facilities Refunding and Improvement Revenue Bonds (Albuquerque Academy Project), 
Series 2010.  The bonds are special limited obligations of the Village.  The bond 
ordinance adopted by the Village in connection with the issuance of the bonds provide 
that the bonds shall never constitute the debt or indebtedness of the Village and shall not 
constitute or give rise to a pecuniary liability of the Village or a charge against its general 
credit or taxing powers.  The Albuquerque Academy has guaranteed the payment of 
principal and interest on the bonds.  Final maturity of the bonds is September 21, 2040.  
The aggregate amount outstanding at June 30, 2017 is $36,000,000.  The first payment on 
the bonds is scheduled for September 1, 2017. 
 
 
NOTE 12. SUBSEQUENT EVENTS 
 
The Village has evaluated subsequent events through November 7, 2017, the date the 
financial statements were available to be issued.  Subsequent to June 30, 2017, the 
Village purchased land in the amount of $710,000. 
 

 
NOTE 13 RESTATEMENT OF NET POSITION 
 
The Municipal Street fund was reported a major fund in the prior year, but has been 
reported as a nonmajor fund in the current year.  Therefore, beginning fund balance for 
the nonmajor funds has been increased by $636,622, and major funds have increased by 
the same amount. 
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SPECIAL REVENUE FUNDS 
 
Corrections.  To establish an additional source of funds for municipalities to offset the 
costs of corrections.  The source of funds is a fee which must be paid by all persons 
violating laws relating the operations of a motor vehicle.  Authority is NMSA 33-9-3. 
 
Fire Protection Fund.  To account for the operations and maintenance of the fire 
department.  The operations are financed by an allotment from the annual fire grant from 
the State of New Mexico.  Authority is NMSA 59-A-53-1. 
 
Law Enforcement Protection Fund.  To account for the expenditures from the State of 
New Mexico for training, equipment and capital outlay.  Authority is NMSA 29-13-4. 
 
Municipal Street Fund.  To account for funds used to maintain roads for which the 
Village has responsibility.  Financing sources include gasoline and gross receipts taxes.  
Expenditures are restricted for the construction and maintenance of Village roads.  
Authority is NMSA 7-1-6.27. 
 
Other Special Revenue Fund.  To account for the Villages Lavender in the Valley and 
Growers Market activities, as well as other small grants that the Village does not receive 
on a regular basis. 
 
CAPITAL PROJECTS FUNDS 
 
Open Spaces Fund.  To account for the expenditures to purchase open spaces in the 
Village. 
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
COMBINING BALANCE SHEET
NONMAJOR FUNDS
June 30, 2017

Capital
Projects

Law Other
Fire Enforcement Municipal Special Open Total

Corrections Protection Protection Street Revenue Spaces Non-major
ASSETS

Cash and investments $ 440               -                   20,000          831,789        74,934          44,423          971,586        
Receivables

Gross receipts -                   -                   -                   12,876          -                   -                   12,876          
Gas -                   -                   -                   3,094            -                   -                   3,094            
Motor vehicle -                   -                   -                   4,371            -                   -                   4,371            

Total assets $ 440               -                   20,000          852,130        74,934          44,423          991,927        

LIABILITIES
Accrued compensation and benefits $ -                   -                   -                   -                   4,441            -                   4,441            

FUND BALANCES
Restricted for special revenues 440               -                   20,000          852,130        -                   -                   872,570        
Committed to capital projects -                   -                   -                   -                   -                   44,423          44,423          
Assigned to special revenues -                   -                   -                   -                   70,493          -                   70,493          

Total fund balances 440               -                   20,000          852,130        70,493          44,423          987,486        
Total liabilities and
    fund balances $ 440               -                   20,000          852,130        74,934          44,423          991,927        

Special Revenue
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND
BALANCES - NONMAJOR FUNDS
Year Ended June 30, 2017

Capital
Projects

Law Other
Fire Enforcement Municipal Special Open Total

Correction Protection Protection Street Revenue Spaces Non-major
Revenues

Taxes $ -                    -                    -                    215,508        -                    -                    215,508        
Licenses, permits, fees, fines 340               -                    -                    -                    -                    -                    340               
Non-federal sources

Intergovernmental -                    208,856        20,000          -                    -                    -                    228,856        
Other -                    -                    -                    -                    37,863          -                    37,863          

Total revenues 340               208,856        20,000          215,508        37,863          -                    482,567        

Expenditures
Current

Public safety -                    208,856        -                    -                    -                    -                    208,856        
Culture and recreation -                    -                    -                    -                    33,383          -                    33,383          

Total expenditures -                    208,856        -                    -                    33,383          -                    242,239        

Excess (deficiency) of revenues over
expenditures before other financing sources 340               -                    20,000          215,508        4,480            -                    240,328        

Other Financing Uses
Operating transfers in -                    -                    -                    -                    8,000            -                    8,000            
Operating transfers out -                    -                    -                    -                    (1,500)           -                    (1,500)           

Total other financing sources -                    -                    -                    -                    6,500            -                    6,500            

Net change in fund balances 340               -                    20,000          215,508        10,980          -                    246,828        

Fund balance, beginning of year 100               -                    -                    636,622        59,513          44,423          740,658        

Fund balance, end of year $ 440               -                    20,000          852,130        70,493          44,423          987,486        

Special Revenue
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
Schedule of the Village's Proportionate Share of the Net Pension Liability
of PERA's Municipal General Division Public Employees Retirement
Association (PERA) Plan - Last 10 Fiscal Years*
June 30, 2017

Municipal General Division

2017 2016 2015
Village's proportion of the net pension liability (asset) 0.0610% 0.0601% 0.0518%

Village's proportionate share of the net pension liability (asset) 974,575$       612,772         404,096         

Village's covered-employee payroll 665,472$       505,885         498,636         

Village's proportionate share of the net pension liability (asset)
as a percentage of its covered-employee payroll 146% 121% 81%

Plan fiduciary net position as a percentage of the total plan liability 69.18% 76.99% 81.29%

* The amounts presented were determined as of June 30, 2017.  This schedule is presented to
illustrate the requirements to show information for 10 years.  However, until a full 10-year trend is
completed, the Village will present information for those years for which information is available.
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
Schedule of the Village's Contributions to the Public Employees Retirement Association
(PERA) Plan's Municipal General Division - Last 10 Fiscal Years*
June 30, 2017

Municipal General Division

2017 2016 2015

Contractually required contributions 96,589$         91,448           87,236           

Contributions in relation to the contractually required contribution 96,589           91,448           87,236           

Contribution deficiency (excess) -$                   -                     -                     

Village's covered-employee payroll 665,472$       505,885         498,636         

Contributions as a percentage of covered-employee payroll 14.5% 18.1% 17.5%

* The amounts presented were determined as of June 30, 2017.  This schedule is presented to
illustrate the requirements to show information for 10 years.  However, until a full 10-year trend is
completed, the Village will present information for those years for which information is available.

50

96 of 229



 

51  

VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO 
NOTES TO SCHEDULES OF PERA PLAN INFORMATION 
June 30, 2017 
 
 
Changes in Benefit Terms – The PERA Fund COLA and retirement eligibility benefits 
changes in recent years are described in Note 1 of the PERA CAFR, which is available 
at: 
 
https://www.saonm.org. 
 
Changes of Assumptions – The Public Employees Retirement Association of New 
Mexico Annual Actuarial Valuation as of June 30, 2016 report is available at: 
 
http://www.nmpera.org.  
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS
June 30, 2017

Depository Reconciled
Depository Account Name Type Balance Balance

Bank of America Pooled Cash Account Interest bearing checking 385,960$     337,029       
Bank of America Certificate of Deposit Certificate of deposit 35,203         35,203         

Total cash and cash equivalents 421,163       372,232       
Petty Cash General -                  300              
Petty Cash Special Revenue -                  200              

Total cash and cash equivalents 421,163       372,732       

NM State Treasurer
Local Government 
Investment Pool Investment 7,814,892    7,820,172    

Total deposit and investment accounts 8,236,055$  8,192,904    
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
SCHEDULE OF PLEDGED COLLATERAL
June 30, 2017

Bank of
America

Deposits at June 30, 2017 $ 421,163           
Less: FDIC coverage 250,000           
Uninsured public funds 171,163           
Pledged collateral held by the pledging bank's trust

department or agent but not in the Village's name 444,808           
Uninsured and uncollateralized $ -                  

50% pledged collateral requirement per statute $ 36,324             
Total pledged collateral 444,808           
Pledged collateral over the requirement $ (408,484)         

Pledged collateral at June 30, 2017 consists of the following:

Security CUSIP Maturity Market Value
FNCL Pool - AE0758 3.5000 3138LQZY3 4/2/2042 $ 444,808           

The custodian of the pledged securities is Bank of America in Charlotte, North Carolina.
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
SCHEDULE OF JOINT POWERS AGREEMENTS
June 30, 2017

Total estimated Amount
project amount and contributed by Fiscal agent

Responsible Beginning and amount applicable Village during Audit and responsible
Joint Power Agreement Participants Party Description Ending Dates to Village fiscal year Responsibility reporting entity

Code Regulation Village of Los Ranchos County of Bernalillo To regulate residential and 10/27/09 to $17,500 per year 17,500$        Not stated in County of Bernalillo
Services commercial construction located Indefinite the agreement

County of Bernalillo within the geographical boundaries
of the Village
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO
SCHEDULE OF APPROPRIATIONS
June 30, 2017

Beginning Ending Original Funds Funds Funds
Appropriation Date Date Amount Expended Remaining Encumbered

D14233 09/20/2013 06/30/2017 681,000$     513,860     167,140     167,140     
D15089 11/16/2015 06/30/2019 350,500       -                350,500     350,500     
A2548 11/03/2016 06/30/2020 250,000       -                250,000     250,000     
15-0734 11/23/2015 06/30/2019 165,000       71,439       93,561       93,561       
16-A2397 09/19/2016 06/30/2020 140,000       -                140,000     140,000     
Total 1,586,500$  585,299     1,001,201  1,001,201  
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PORCH & ASSOCIATES LLC 
                                                                                                                                                            
 

CERTIFIED PUBLIC ACCOUNTANTS 
10612 ROYAL BIRKDALE NE 
ALBUQUERQUE, NM  87111 

 
 

Independent Auditor’s Report on Internal Control Over 
Financial Reporting and on Compliance and Other Matters 

Based on an Audit of Financial Statements Performed in 
Accordance With Government Auditing Standards 

 
 
Mr. Timothy Keller, New Mexico State Auditor and 
Mr. Larry P. Abraham, Mayor and 
The Board of Trustees 
Village of Los Ranchos de Albuquerque, New Mexico 
 
We have audited, in accordance with the auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States, 
financial statements of the governmental activities, each major fund, the aggregate 
remaining fund information, the budgetary comparison of the general fund of the Village 
of Los Ranchos de Albuquerque, New Mexico (Village) as of and for the year ended 
June 30, 2017, and the related notes to the financial statements, which collectively 
comprise the Village’s basic financial statements, and the combining and individual funds 
of the Village, presented as supplemental information, and have issued our report thereon 
dated November 7, 2017. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the 
Village’s internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our 
opinions on the financial statements, but not for the purpose of expressing an opinion on 
the effectiveness of the Village’s internal control. Accordingly, we do not express an 
opinion on the effectiveness of the Village’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not 
allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, misstatements on a timely basis. A material 
weakness is a deficiency, or a combination of deficiencies, in internal control, such that 
there is a reasonable possibility that a material misstatement of the entity’s financial 
statements will not be prevented, or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by 
those charged with governance. 
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Mr. Timothy Keller, New Mexico State Auditor and 
Mr. Larry P. Abraham, Mayor and 
The Board of Trustees 
Village of Los Ranchos de Albuquerque, New Mexico 
 
 
Our consideration of internal control was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal 
control that might be material weaknesses or, significant deficiencies. Given these 
limitations, during our audit we did not identify any deficiencies in internal control that 
we consider to be material weaknesses. However, material weaknesses may exist that 
have not been identified. 
 
Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Village’s financial 
statements are free of material misstatement, we performed tests of its compliance with 
certain provisions of laws, regulations, contracts and grant agreements, noncompliance 
with which could have a direct and material effect on the determination of financial 
statement amounts.  However, providing an opinion on compliance with those provisions 
was not an objective of our audit, and accordingly, we do not express such an opinion.  
The results of our tests disclosed no instances of noncompliance or other matters that are 
required to be reported under Government Auditing Standards. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control 
and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the Village’s internal control or on compliance. This report is an integral 
part of an audit performed in accordance with Government Auditing Standards in 
considering the entity’s internal control and compliance. Accordingly, this 
communication is not suitable for any other purpose. 
 

 
Albuquerque, New Mexico 
November 7, 2017 
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO 
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 
Year Ended June 30, 2017 
 
 
Findings from Year Ended June 30, 2016:    Current Status: 
None    
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO 
SCHEDULE OF FINDINGS AND RESPONSES 
Year Ended June 30, 2017 
 
 
None    
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, NEW MEXICO 
EXIT CONFERENCE 
Year Ended June 30, 2017 
 
 
An exit conference was held on December 5, 2017, and attended by the following: 
 
 
Village of Los Ranchos de Albuquerque, New Mexico 
 
 Larry Abraham, Mayor 
 Donald T. Lopez, Mayor Pro Tem 
 Nancy Haines, Treasurer 
 Kelly S. Ward, Administrator 
 Gil Saavedra, Village Accountant 
 
Porch & Associates LLC 
 
 Thad Porch, Partner 
 
 

* * * * * 
 
 
The financial statements were prepared by Porch & Associates LLC from the books and 
records of the Village of Los Ranchos de Albuquerque, New Mexico.  However, the 
contents of these financial statements remain the responsibility of the Village’s 
management. 
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4.      CONSENT AGENDA   

 
 

 
A. MINUTES – JANUARY 10, 2018 – REGULAR 

MEETING. 
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MINUTES 1 
VILLAGE OF LOS RANCHOS DE ALBUQUERQUE 2 

6718 RIO GRANDE BOULEVARD NW 3 
BOARD OF TRUSTEES REGULAR MEETING 4 

January 10, 2018 - 7:00 P.M. 5 

Present: 6 
Larry P. Abraham, Mayor                     Kelly S. Ward, Administrator 7 
Don Lopez, Trustee / Mayor Pro Tem Stephanie Dominguez, Clerk  8 
Pablo Rael, Trustee                     Nancy Haines, Treasurer  9 
Mary Homan, Trustee  Tim McDonough, Planning & Zoning Director 10 
Allen Lewis, Trustee                   Bill Chappell, Attorney  11 
                                                     12 
                                                                                                             13 

 14 
1. CALL TO ORDER  15 
  16 

Mayor Abraham called the meeting to order at 7:00 p.m.  17 
 18 

 19 
MOTION:  Trustee Lopez moved approval of the agenda with agenda item 7.B. removed 20 
as the appellant has requested the appeal to be withdrawn.  Trustee Homan seconded the 21 
motion.   22 

 23 
 VOTE:  The motion carried, 4-0. 24 
 25 
2. PUBLIC COMMENT PERIOD [3 MINUTE TIME LIMIT] - (PLEASE SIGN IN 26 

WITH THE CLERK IF YOU WISH TO SPEAK UNDER PUBLIC COMMENT ON AN 27 
ITEM  THAT IS NOT ALREADY ON THIS AGENDA)  28 

 29 
Camille Varoz, 427 El Paraiso, said my concern is about the animal control ordinance. I 30 
was at the Trustee meeting when the ordinance was approved, and I was in favor of the 31 
ordinance. I am here to speak at certain aspects of the ordinance because I have been 32 
cited twice.  It is up to the animal control agent to determine who gets cited. I have a 33 
daughter that lives with me on and off, and it is her dog that gets out of the yard. Her dog 34 
is a mini Australian Sheppard, she gets out of the yard and goes to the property next door. 35 
The property next door is vacant and the wall that divides the property is low. She is not a 36 
threat, so I am wondering if there could be some type of amendment to the ordinance.  In 37 
my neighborhood, we look out for each other, we let each other know when animals are 38 
loose.  Ordinances are enforced for a reason, but I think there could be some exceptions, 39 
or the individual that owns the animal should be cited.    40 
 41 
Danny Tagliapietra,  312 Nuevo Hacienda Lane NW, said my concern is regarding how 42 
Fourth Street was patched.  The patchwork is unacceptable and a low-quality job.  My 43 
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other concern is that northbound Fourth Street is often confused for a single since there 44 
isn’t a line dividing the driving lanes.   45 

 46 
3. PRESENTATIONS 47 
 48 

NONE.      49 
 50 

Trustee Lopez excused from the meeting from 7:12p.m. – 7:23p.m. 51 
 52 
4.       CONSENT AGENDA   53 

There will be no separate discussion of these items.  If discussion is desired, that item will 54 
be removed from the Consent Agenda and will be considered separately. 55 

    56 
A. MINUTES – DECEMBER 13, 2017 – REGULAR MEETING. 57 

 58 
MOTION:  Trustee Rael moved approval of the consent agenda.  Trustee Lewis 59 
seconded the motion. 60 
 61 
VOTE:  The motion carried, 3-0 (Trustee Lopez excused). 62 

 63 
5. REPORTS 64 
  65 

A. MAYOR'S REPORT 66 
Mayor Abraham reported on the following: 67 

• The photo exhibit at the Agri-Nature Center was a great representation of the 68 
Village.  69 

 70 
Gabe Hernandez, Waste Management District Manager, said Waste Management 71 
was recently approved for natural gas vehicles and if any customers have any 72 
questions or concerns, please contact me.  73 
 74 

  Clerk Dominguez reported on the following:  75 
• Election Day is Tuesday, March 6, 2018 76 
• Absentee Voting- January 30, 2018 – March 2, 2018 77 
• Early Voting – February 14, 2018 – March 2, 2018 78 
The following Candidates filed for office: Trustees (two positions):   Don Lopez 79 
and Pablo Rael; Municipal Judge: Robert Maw and David McMann.  80 

 81 
Maria Rinaldi, Fourth Street Project Manager, said the Village submitted a 82 
transportation plan amendment for phase I of the Fourth Street Project.  The Village 83 
Center Project public hearing will be scheduled in conjunction with the February 84 
Planning and Zoning Commission Meeting.     85 

 86 
B. ADMINISTRATOR'S REPORT 87 

Administrator Ward reported on the following: 88 
• We are requesting capital outlay for two projects: Fourth Street and 89 
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Improvements to the Agri-Nature Center.   90 
• Village Hall will be closed on Monday, January 15, 2018.  91 

 92 
C. PLANNER’S REPORT 93 

Planner McDonough reported on the following: 94 
• Over the past month we have focused on the Master Plan process.  We will 95 

be accepting applications for the Master Plan Committee.  96 
• The Planning and Zoning intern is compiling information regarding the 97 

Village’s population and annexations to be used in the Master Plan process.  98 
 99 
 D. LEGAL REPORT  100 

Attorney Chappell reported on the following: 101 
• Reviewed closing documents for 330 Osuna.  102 
• Mr. Boone represented the Village in a few Municipal Court hearings.    103 

     104 
6.  FINANCIAL BUSINESS 105 
  106 

A. CASH REPORT – DECEMBER 2017. 107 
 108 

Treasurer Haines said the ending cash balance as of December 31, 2017 is $7,663,427.77, 109 
which is an increase of $17,953.98 for this month. The year-to-date deficiency of revenue 110 
over expenditures is $529,775.90. The unusual or significant item was the purchase of 111 
property at 330 Osuna Road NW in the amount of $202,731.68 and property taxes for 336 112 
Osuna Road in the amount of $5,485.86.    113 

 114 
MOTION:  Trustee Homan moved approval of the December 2017 cash report as 115 
presented.  Trustee Lopez seconded the motion. 116 
  117 

 VOTE: The motion carried unanimously, 4-0. 118 
 119 
 B. DISCUSSION AND APPROVAL OF RESOLUTION NO. 2018-1-1  120 
 MID-YEAR BUDGET ADJUSTMENTS FOR FY 2017/2018. 121 
 122 

Administrator Ward said provided to the Board of Trustees is a three-year comparison 123 
of the general fund.  The proposed resolution is making adjustments for actual spending 124 
for the first half of the year, adjusting the budget for the delay in the Fourth Street Project, 125 
and adjusting for the updated cost of the Fourth Street Project.         126 
 127 
MOTION:  Trustee Lopez moved approval of Resolution 2018-1-1 Mid-year budget 128 
adjustments. Trustee Rael seconded the motion. 129 
  130 

 VOTE: The motion carried unanimously, 4-0. 131 
 132 

ROLL CALL VOTE: Trustee Rael-aye, Trustee Lopez-aye; Trustee Homan-aye; 133 
Trustee Lewis-aye. 134 
 135 
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VOTE:  The motion carried, 4-0. 136 
 137 
7.      PUBLIC HEARINGS AND APPLICATIONS  138 
 139 
 A. A REQUEST BY DH RESTAURANT HOLDINGS, DBA DAVE’S VALLEY 140 

GRILL, FOR A WAIVER OF THE 300 FOOT DISTANCE REQUIREMENT FOR 141 
PLACEMENT OF A RESTAURANT BEER AND WINE LIQUOR LICENSE AT THE 142 
PROPERTY LOCATED AT 6601 FOURTH ST. NW UNITS N, O, & P, AS THE 143 
RESTAURANT IS WITHIN 300 FEET OF A SCHOOL IN THE VILLAGE CENTER 144 
(VC) ZONE OF THE FOURTH STREET COMMERCIAL CHARACTER AREA. THE 145 
RESTAURANT IS WITHIN THE LOS RANCHOS VILLA SHOPPING CENTER 146 
LOCATED AT 6601 FOURTH ST. NW, THE NEAREST POINT ON THE 147 
RESTAURANT UNIT IS 45 FEET FROM THE SCHOOL PROPERTY LINE NEAR 148 
THE RUNNING TRACK, BUT OVER 500 FEET FROM A SCHOOL BUILDING.  149 
ALCOHOL SERVICE IS A PERMISSIVE USE IN THE VC ZONE.  THE PROPERTY 150 
IS LEGALLY KNOWN AS TRACT A-1-A-1, PLAT OF TRACTS A-1-A-1, A-1-A-2, B-151 
2-A, B-2-B, AND B-C-2, NORTHDALE SHOPPING CENTER WITHIN THE ELENA 152 
GALLEGOS GRANT, PROJECTED SECTION 28 AND 29, T11N, R3E, N.M.P.M., 153 
VILLAGE OF LOS RANCHOS DE ALBUQUERQUE, BERNALILLO COUNTY, NM 154 
FILED 2-17-05. THE PROPERTY CONTAINS 3.4374 ACRES MORE OR LESS. 155 

 156 
Mayor Abraham requested any individual who will be speaking be sworn in by Attorney 157 
Chappell.  158 
 159 

 Planner McDonough said the Village received an application from Mr. Hanisch who is 160 
intending to open a restaurant at 6601 Fourth Street.  The application is for a waiver of the 161 
(300) three-hundred-foot rule for a beer and wine license prior to applying for the license 162 
with Alcohol and Gaming.  We have followed this process before with Steel Bender.  The 163 
rules for Alcohol and Gaming are that the measurement for the 300 feet shall be from the 164 
property line of the church/school to the building where the alcohol will be served.  The 165 
waiver for Steel Bender was 287 feet, from the property line of Victory Christian to Steel 166 
Bender’s door, it is not property line to property line.  In this case, there is an ally between 167 
the property and the school which is 45 feet, but it is actually 120 feet if measured to the front 168 
door. There was a specific case in Santa Fe regarding the waiver rule and a maintenance 169 
building, the court ruled that the maintenance building was not intended to be used for 170 
educational purposes.   It is worthwhile to note that when you measure the restaurant to an 171 
educational building, the distance is 500 feet. That is not denying that there are students on 172 
the track from time to time.  It is worth noting, there is a large space between the education 173 
buildings and the proposed site of the restaurant.  The track also services as the drainage and 174 
holding basin.  In the past, the Village has denied Walgreens for a package liquor license, 175 
and a brewery across the street.  This application is for a license to serve beer and wine with 176 
food. Most successful restaurants in the Village serve beer and wine.  My recommendation 177 
is to approve the waiver, and there are many regulations in place to prohibit serving alcohol 178 
to minors.  179 

 180 
Trustee Lopez asked if other members of the public use the track and if the track is lighted 181 
for use at night.  182 
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 183 
Planner McDonough said yes others use the track and to his knowledge there aren’t lights 184 
for use at night.      185 
 186 
Trustee Homan asked if OM and Taste of Himalayas were granted waivers.  187 
 188 
Planner McDonough stated both were granted waivers, and are located across the street 189 
from Los Ranchos Elementary.  190 

 191 
  192 

Mayor Abraham asked if the applicant would like to speak.  193 
 194 
David Hanisch, 9115 Flushing Meadows, said Dave’s Valley Grill is a family oriented 195 
restaurant. The décor is urban chic/industrial, seating capacity will be approximately 150, 196 
and the hours of operation will be:  11a.m.- 8p.m. Sunday – Thursday, and 11a.m. – 197 
9p.m. on Friday and Saturday.  This is a restaurant serving beer and wine, in my 198 
projections 90% of total sales will be food and 10% will be beer and wine sales.  I have 199 
been in the restaurant business thirty years, this is the sixth restaurant I have owner 200 
developed. I have had four restaurants that served beer, wine, and liquor I have never 201 
received a citation, any insurance claim, or one complaint.  This restaurant will not serve 202 
liquor or have live entertainment.  203 

 204 
Mayor Abraham asked if there is anyone speaking in favor of the waiver (no response).   205 
 206 
Mayor Abraham asked if there are any opponents to the waiver:  207 

 208 
Loretta Chavez, 536 Chavez Rd NW, said I was born and raised in this Village. My 209 
father was one of the founders of the Village.  The restaurant sounds wonderful, I am 210 
going back, not to the restaurant but to our school, our children and protecting them.  I 211 
know it is beer and wine, but oh well. Then it comes to, oh well, maybe it’s drugs or a pot 212 
house.  I am looking at the schools, please let us not take away our children and our 213 
school.  Schematics on five hundred (500) feet, that is the school, that is their boundary. 214 
Children go to school and play there. Why are we continuously opening Pandora’s box to 215 
let beer and wine be served near our schools.  216 

  217 
 218 

Beverly McGinnis, 6608 Las Casitas Court, said my home faces the alley of the strip 219 
mall. I sent a letter to the Board of Trustees: This letter is in response to the request for a 220 
waiver of the 300 foot distance requirement (from a school) for placement of a restaurant 221 
beer and wine license in the strip mall at 6601NW, Units N, 0,& P.  222 
As a resident of the property abutting the west end of the strip mall, I am opposed to  223 

this request for the following reasons: 224 
  1)  Safety: a major concern for those in the area. An alley runs behind 7 homes 225 
in the cul de sac known as Las Casitas Court Added traffic and alcohol at night adds to the 226 
risk of greater crime - especially along that alley. 227 
 2) Property values. The real estate values of the homes in our cul de sac and other 228 
properties along and off Chavez will decrease if we are situated near an establishment 229 
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that is open late and sells alcohol. 230 
 3) Added traffic means additional noise and congestion. 231 

4) Quality of life. I live in the valley because of the peace and quiet of a rural 232 
neighborhood. There are plenty of bars downtown. I cherish the rural quality of Los 233 
Ranchos and feel it is imperative to preserve it. 234 
 5) The children at Taft Middle School. There is a reason for an ordinance for 235 
prohibiting the sale of alcohol within. 300 feet of a school This ordinance maintains and 236 
ensures the safety and values we pass on to our children. 237 
 6) A waiver this time might set a precedent for future waiver requests. We need to 238 
uphold this ordinance in order to prevent the possibility of Walgreens and other 239 
establishments from obtaining liquor licenses so close to Taft Middle School. 240 
Los Ranchos is a wonderful place to live, with the lowest crime rate in the metropolitan 241 
area. Let's keep it that way by upholding beneficial regulations that keep residents, 242 
property owners, and children safe and secure. 243 

 244 
Camille Varoz, 427 El Paraiso, said I am against the waiver for the sale of beer and 245 
wine.  I love good food and a glass of wine/beer, but are we going to sacrifice the 246 
ordinance that protects our children.  If you look at existing eating places in Los Ranchos, 247 
Kelly Jos’ has a liquor license, Farm to Table, and there is a package liquor store on 248 
Fourth Street. What are we saying, the success of an eating establishment is based on the 249 
sale of alcohol. As opposed to a nice family setting with good food and environment. I 250 
am sorry, let’s keep the ordinance as it is. There are plenty of other places to go. As said 251 
before this will open the door to Walgreens and  other places.  We do need to move 252 
forward with development for revenue purposes, but do not sacrifice the quality of life, 253 
the safety of children, and the safety of us all.  254 

  255 
Dr. Annette Kadash, 6605 Las Casitas Court, stated I live near the shopping area. I need 256 
to go on the record, it appears the decision has been made as you are nodding your head. I 257 
also object to splitting hairs when we have rules and laws to abide by. I do not know why 258 
we are splitting hairs against the children. I look forward to a restaurant there, I 259 
understand there is more revenue to be made with beer and wine. I do not see this as 260 
necessary for them to be successful. There is another restaurant in the shopping center 261 
that is successful and has good food. This business can be successful without liquor.  262 

  263 
Michael Bryce, 6610 Las Casitas Court, said I do not necessary oppose the application, 264 
but I did express two concerns to Mr. McDonough. One of the concerns came up in the 265 
Los Ranchos Brewery case with regard to opening/closing times. The question came up 266 
as to whether or not an applicant can later change their time of opening/closing and I 267 
believe the attorney at the time stated, yes, they could. What happened in that case, the 268 
applicant stated that they would commit to certain times and would not change them. I 269 
think that would be good in this situation. The second concern is if one makes money on 270 
beer and wine in a restaurant, one can make more money on liquor in a restaurant. While 271 
it can be reviewed again in the future, I think there should be a commitment made to the 272 
Board.  273 

  274 

113 of 229



 

 7 

Tom Clark, 6600 Las Casitas Court, stated my home borders the shopping center.  We 275 
are already plagued with speeders on Chavez Road. I am concerned about the crime 276 
situation. The second issue is that my property borders Chavez, I am frequently picking 277 
up discarded liquor bottles, wine cans, and miniature liquor bottles. At one point the fire 278 
department came out to pick up discarded syringes.  Take into consideration there may be 279 
an uptick in crime and speeding violations which already occur frequently.  280 
 281 
Mayor Abraham closed the floor for comment.  282 
 283 
Trustee Rael said I wanted to provide clarification to an earlier comment, I was not 284 
nodding in approval and I have not made a pre-determined decision regarding the matter.  285 
 286 
Trustee Lopez asked if the most recent waiver granted was to Steel Bender.  From what 287 
I understand, Steel Bender is a very successful brewery.  My family owns property across 288 
the street, and ask them frequently if they have issues, which they state they do not.  289 
 290 
Trustee Homan asked if there was any opposition to the waivers for Steel Bender, OM, 291 
and Taste of the Himalayas. 292 
 293 
Planner McDonough stated he does not recall any opposition to the waivers or any 294 
adverse comments.  295 
 296 
Trustee Lewis asked if there are any stipulations that can accompany the waiver 297 
with regard to the hours of operation.  298 
 299 
Attorney Chappell said state statues prohibits a municipality granting the waiver 300 
with requirements such as hours of operation.  The test of a beer and wine license 301 
is based on a percentage of sales, 60%food and 40% beer and wine. 302 

 303 
MOTION:  Trustee Lewis moved to approve the request.  Trustee Rael seconded the 304 
motion.   305 
 306 
VOTE:  The motion carried, 4-0. 307 
 308 

 Meeting in recess from 8:14p.m. to 8:26p.m.  309 
 310 
 B.  AN APPEAL OF THE PLANNING & ZONING COMMISSION DENIAL OF AN 311 

APPEAL OF THE DIRECTOR’S DECLARATORY RULING DENYING A PETITION 312 
THAT THE REFERENCED PROPERTY HAS BEEN CONTINUOUSLY USED AS A 313 
CONTRACTOR’S YARD AND THEREFORE QUALIFIES AS A LEGALLY NON-314 
CONFORMING USE. THE PROPERTY IS LOCATED AT 7216 FOURTH STREET 315 
AND IS LEGALLY KNOWN AS A CERTAIN TRACT OF LAND WITHIN 316 
PROJECTED SECTION 21, T11E, R3E, NMPM, LOS RANCHOS DE 317 
ALBUQUERQUE, BERNALILLO COUNTY, NEW MEXICO BEING IDENTIFIED AS 318 
TRACT 157A OF THE MIDDLE RIO GRANDE CONSERVANCY DISTRICT 319 
PROPERTY MAP NO. 29.  THE PROPERTY CONTAINS 1.3595 ACRES, MORE OR 320 
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LESS.  THE PROPERTY HAS DUAL ZONING, C-1 ON THE FRONT 300 FEET, R-2 321 
ON THE REAR. THE APPELLANT REQUESTED A DECLARATORY RULING 322 
RELATING TO A NON-CONFORMING USE ON THE R-2 PORTION (EASTERLY) 323 
395 FEET OF THE NAMED TRACT. THE FRONT (WESTERLY) 300 FEET IS ZONED 324 
C-1. 325 

 326 
 Appellant requested to withdraw the appeal.   327 
 328 
8.      OLD BUSINESS 329 
 330 

A.  DISCUSSION AND APPROVAL OF AN AMENDMENT TO THE 2013 331 
CODIFIED ORDINANCES OF THE VILLAGE OF LOS RANCHOS DE 332 
ALBUQUERQUE CHAPTER 9 LAND USE REGULATIONS, ARTICLE 2, ZONING 333 
AND ZONE MAP, SECTION 14, VC – VILLAGE CENTER ZONE, § 9.2.14.  334 
(ORDINANCE #265)   335 
 336 
Planner McDonough stated the proposed changes to the ordinance were advertised, and 337 
did not receive any comments.  This is a continuing effort to review the commercial zones.   338 
 339 
Trustee Homan asked if additional information is provided regarding economic 340 
development, the definition is very vague.  341 
 342 
Planner McDonough said the history of the economic development plan was accompanied 343 
by the Village Center Development Plan. The requirements for the economic development 344 
plan have changed slightly, which hinges on the site development plan.  A suggestion is 345 
that we can develop a policy in Planning and Zoning to provide clarification.   346 
 347 
The Board provided the following corrections: (J) Outdoor Storage Regulations – 348 
consolidate similar requirements; (K) Outdoor Display of Merchandise – exclude 349 
agriculture; (E) Design Regulations (2) remove extra punctuation.   350 
 351 
MOTION:  Trustee Homan moved approval of the ordinance with the discussed changes.  352 
Trustee Rael seconded the motion.   353 

 354 
ROLL CALL VOTE: Trustee Rael-aye, Trustee Lopez-aye; Trustee Homan-aye; 355 
Trustee Lewis-aye. 356 
 357 
VOTE:  The motion carried, 4-0. 358 
 359 

9. NEW BUSINESS  360 
 361 

A. DISCUSSION AND APPROVAL OF AWARD OF RFP #2017-5-1 FOURTH 362 
STREET REVITALIZATION CONSTRUCTION, AUTHORIZING THE MAYOR TO 363 
FINALIZE AND EXECUTE A CONTRACT. 364 
 365 
Administrator Ward said the final cost of the project was higher than the engineers 366 
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estimated cost ($5.1 million). Two firms submitted proposals (TLC and Bradbury Stamm) 367 
in response to the RFP, of which cost was a component but not the final factor.  The firm 368 
selected by the evaluation committee is Bradbury Stamm.  The firm selected entered into 369 
a value engineering phase and was able to decrease the price by $2.6Million. Removed 370 
from the project was the decorative blue design in the concrete, the acequia and water 371 
features, and adjustments to lighting.  The cost after the value engineering phase is $6.329 372 
million dollars.  Staff has worked on a two-year fiscal budget and revenue projections; the 373 
Village can afford the increased cost. The Village will ask for additional funding from the 374 
legislature.  The Village will end fiscal year 2019 with a cash balance of $2.2 million 375 
dollars (after the project).  376 
 377 
Trustee Lopez said I concur with the value engineering process.  To avoid future 378 
problems, the quality control system needs to be the best it can be.   379 
 380 
Mayor Abraham said the plans have been heavily scrutinized and we have tried to address 381 
any mistakes we have come across. 382 
 383 
Administrator Ward said through our perceived delay in the project, we have reviewed 384 
the plans page by page with the engineer.  Significant changes were made to the drainage 385 
system, which was a total redesign that has the same capacity as the previous design.  The 386 
design of the bus shelters was a very expensive component of the plan that was changed in 387 
value engineering phase.  388 
 389 
Trustee Lopez asked when will the notice of proceed be issued.  390 
 391 
Administrator Ward said January 22, 2018.  392 

 393 
 394 
MOTION:  Trustee Lopez moved approval of the award of RFP #2017-5-1 Fourth Street 395 
Revitalization Construction, Authorizing the Mayor to finalize and execute a contract. 396 
Trustee Homan seconded the motion.   397 

 398 
VOTE:  The motion carried, 4-0. 399 
 400 
B.  DISCUSSION AND APPROVAL OF PRECINCT AND ABSENTEE BOARD 401 
MEMBERS AND COMPENSATION FOR THE MARCH 6, 2018 REGULAR 402 
MUNICIPAL ELECTION. 403 
 404 
Clerk Dominguez said provided to the Board is a list of poll officials for the March 6, 405 
2018 Municipal Election.  406 
 407 
MOTION:  Trustee Lopez moved to approve the poll officials and compensation as 408 
presented.  Trustee Rael seconded the motion.   409 
 410 

 VOTE: The motion carried unanimously, 4-0. 411 
 412 
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 413 
10. TRUSTEES ROUND TABLE (INFORMAL) DISCUSSION 414 
 415 

Members of the Board discussed various informal topics.  No action was taken. 416 
 417 
11.      ADJOURNMENT 418 
 419 

The meeting was adjourned at 9:16 P.M. 420 
 421 
APPROVED by the Board of Trustees of the Village of Los Ranchos de Albuquerque this 14th day 422 
of February 2018. 423 
 424 
ATTEST: 425 
 426 
 427 
__________________________________ 428 
Stephanie Dominguez, Village Clerk 429 
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6.  FINANCIAL BUSINESS 
 
 
 
 

B. CASH REPORT – JANUARY AND FEBRUARY 
2018 
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9.      NEW BUSINESS 
 
 
 

A.  DISCUSSION AND APPROVAL OF 
RESOLUTION 2018-3-2 TO ADOPT THE VILLAGE 
CENTER PROJECT AREA METROPOLITAN 
REDEVELOPMENT PLAN JANUARY 2018. 

 
A.  
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VILLAGE OF LOS RANCHOS DE ALBUQUERQUE 
RESOLUTION NO. 2018-3-2 

 
 

ADOPTING THE VILLAGE CENTER PROJECT AREA METROPOLITAN 
REDEVELOPMENT PLAN 

 
 
WHEREAS, Resolution No. 2007-3-2 designated a Metropolitan Redevelopment Project 
Area and approved redevelopment of the area located in the southeast corner of Osuna 
and 4th Street, and  
 
WHEREAS, said resolution was adopted in the interest of public health, safety and 
welfare of the residents of the Village as authorized by the Metropolitan Redevelopment 
Law to address blighted areas within a local jurisdiction, and 
 
WHEREAS, the attached Village Center Project Area Metropolitan Redevelopment Plan 
is based on the extensive public input process which culminated in the 2020 Master Plan, 
The Village Center Zone Ordinance, and other documents related to the Village Center 
Zone and the Fourth Street Revitalization Re-Design Planning, and 
 
WHEREAS, adoption of the plan will the Village in providing a location to promote 
economic activity through both public and private development efforts. 

 
NOW THEREFORE BE IT RESOLVED that the Village of Los Ranchos de 
Albuquerque does hereby adopt the Village Center Project Area Metropolitan 
Redevelopment Plan. 
 
PASSED, APPROVED AND ADOPTED this 14th day of March, 2018 by the Board of 
Trustees of the Village of Los Ranchos de Albuquerque. 

 
    
              
        Larry P. Abraham, Mayor 
 
ATTEST: 
 
 
       
Stephanie Dominguez, Village Clerk 
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Village Center Project Area 

Metropolitan Redevelopment Plan 

January 2018 DRAFT 
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The Village Center Project Area 
 
 
Introduction 
A Metropolitan Redevelopment Project Area was adopted by the Village Board of Trustees in 
the Village Center Zone through Resolution 2007-3-2 to aid in the elimination and deterrence of 
blight. The Village Center Project Area Metropolitan Redevelopment Plan applies to the 
project area boundaries under the following legal description: 
 
THE VILLAGE CENTER PROJECT AREA shall be bounded as  follows: 
Beginning at the northwest corner of Lot 11A Plat of Lot 11A Osuna Addition; then south along 
he west lot line of said Lot 11A; then south along the east side of 4th Street to the southwest 
corner of all of Lot A except the east 165.84 feet of Blanche B. Dokkens Subdivision of Lot 2 
Merritt Acres; then south across Willow Road to the southwest corner of Lot A Rplat of Lot 42 
Merritt Acres; then east along the south lot line of said Lot A; then north along the east lot line of 
said Lot A; then north along the east lot line of Lot B Merritt Acrs; then North across Willow 
Road; then north along the east lot line of all of Lot A Except east 165.84 feet of Blance B. 
Dokkens Subdivision of Lot 2 Merritt Acres; then north along the east lot line of said Tract A-2; 
then east along the south lot line of the south 100 feet of Lot 1 Merritt Acres to the Chamisal 
Lateral; then north along the Chamisal Lateral to the northeast corner of Tracts 43A-1, 43-B, and 
43-D M.R.G.C.D Map #29 and lots 15 and 16 Osuna Addition, then west along the north lot line 
of said Tracts 43A-1, 43-B, and 43-D; then west along the south side of Osuna Road to the point 
of beginning. 
 
The MR Area, including the attached Master Plan, the Fourth and Osuna Village Center 
Conditions Analysis and Designation Report, and the Village Center Zone Ordinance, is the 
culmination of an extensive public input process and planning efforts of the Village government, 
the business sector, and the residents. 
 
The Village of Los Ranchos is characterized by a semi-rural environment consisting of trees and 
greenery, agriculture, open space, diverse lot sizes, and low to medium density residential and 
commercial zoning. The Village promotes a strong aesthetic character corresponding to the 
Village’s history, culture, and rural tradition. For the Village Center Project Area, this 
characteristic includes the use of unifying architectural elements and the preservation of 
pedestrian movement through urban areas. 
 
Location 
The Village Center Project Area is centrally located within the Village of Los Ranchos de 
Albuquerque, an incorporated municipality of the state of New Mexico. The Village itself is 
situated along the Rio Grande River within the metropolitan area known as the North Valley. 
The Village Center Project Area MRA is located on the southeast corner of Fourth Street and 
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Osuna and represents an excellent location for mixed-use development incorporating both 
commercial and residential uses.   
 
 
 
 
The Village, and thus the Village Center Project Area itself, are easily accessible to the greater 
metropolitan and central New Mexico areas by means of the roadways of Paseo del Norte, 
Alameda Boulevard, Rio Grande Boulevard, Fourth Street, Second Street, Osuna, and Montaño; 
all of which have direct access to Interstates 25 and 40.  Additionally, the project area is served 
by ABQ Ride bus service and two New Mexico Rail Runner Express commuter train stations. 
The Montaño station on Montaño Rd. between Edith Blvd. and Second St., and the Los 
Ranchos/Journal Center Station on El Pueblo Road. 
 
The site for the Village Center is in an area consisting of small-scale businesses, workshops, and 
retail stores along the 4th Street corridor, as well as residences on many of the secondary side 
streets. 
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Goals and Objectives 
The goal of the Village Center Project Area is to provide a location that will promote economic 
activity along the Fourth Street Corridor, in addition to providing a pleasurable destination for 
Village residents and visitors to gather and shop.  As the Village’s flagship development, the 
Village Center Project Area will reflect and further the identity of the Village through its 
architecture, landscape, residential and business use.  The goal will be achieved through both 
public and private efforts. 
 
The objectives of the Village Center Project Area: 

§ Revitalize the 4th Street area as the Village’s major commercial and mixed-use corridor through 
both public and private efforts 

§ Stimulate the economic vitality of the 4th Street commercial district through the appropriate 
types of private investment; 

§ Act as a catalyst in the revitalization efforts of merchants and property owners along 4th Street 
as well as surrounding neighborhoods 

§ Further the effort of making the Village a shopping destination 
§ Ensure that transportation features support the commercial and residential uses 
§ Design commercial development to support and encourage safe and pleasant pedestrian 

movement  
§ Create area(s) that can be utilized for public gatherings such as markets and festivals 
§ Beautify the areas in and around commercial uses to improve the quality of life 
§ Encourage retail and commercial activities of a unique character to harmonize with the scale 

and nature of the Village 
§ Allow multi-family residential in the mixed-use development 
§ Encourage parking at the rear and/or side of commercial uses 
§ Include facilities for non-motorized transportation 
§ Allow for greater density of development than in other areas of the Village 
§ Allow for a broad range of retail and commercial activities which may include incubator/”tiny 

shop”/co-op spaces 
§ Set a high standard of architectural design, resulting in buildings and spaces with quality 

materials and details and an open and inviting environment 
 
 
The Village owns a large portion of the southeast corner of Osuna and Fourth Street. This parcel 
assembled with the other privately held parcels near the corner could be the largest and most 
visible site along Fourth Street in the Village of Los Ranchos de Albuquerque. This fact coupled 
with the results of the market study is the reason it was chosen for one of the Catalytic Projects 
along the corridor. It is also a very prominent location and acts as one of two primary entrances 
to the village from the east. This site could potentially be developed to include a New Village 
Hall, a grocery store, restaurants,  and community gathering spaces like a plaza. The concept for 
this site would draw from the village’s agrarian roots with a very visible connection to the 
Chamisal Lateral which extends from the lateral through the center of the site to Fourth Street. 
This focal point for the development could help feed landscaping that harkens back to farming 
and the orchards that populate the Village. The site would have integrated commercial/retail 
spaces on the both Osuna and Fourth Street, and a plaza like area at the corner, it could have a 
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parking orchard within the development separated from the street and perhaps a clock tower. The 
parking lot for the anchor store (a small grocery store is envisioned), could also support a small 
food truck area right on Fourth Street. Finally, the space closest to the lateral could be used for a 
small residential parcel to satisfy the need for housing and mixed use mentioned in the village 
master plan and the market study for this Revitalization Plan. 
In the Village Center Project Area, the Village will encourage the types of development 
envisioned, and may control development parameters by requiring economic development plans, 
enter development agreements, and to the extent that the land may be owned or controlled by the 
Village, by filing covenants and restrictions dealing with development and use of the land. 
 
There is a base of business support for commercial revitalization along the Fourth Street 
Corridor.  This support is nurtured by the Village to supplement public and private revitalization 
efforts.  It is the desire of the Village that development be structured in a way which is 
nonthreatening to viable existing businesses.  
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Visioning schematic, Figure 8, Fourth Street Revitalization and Redesign Plan (April, 2015) 
This image is illustrative only and not a proposal of site development. 
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Property Inventory/Lot Description  **indicates Village ownership 
 
 
ID# UPC Site Address Legal Description Parcel 

Size 
(ac.) 

1** 101506204628231021 336 Osuna Rd. 
NW 

Lot 11A Plat of lot 11A 
Osuna Addn Replat of Lots 
9, 10, & 11 

.7396 

2** 101506206627831024 330 Osuna Rd. 
NW 

Lot 012 Osuna Addition .2245 

3** 101506207627631025 322 Osuna Rd. 
NW 

Lot 013 Osuna Addition .2281 

4** 101506208627431026 318 Osuna Rd. 
NW 

Lot 014 Osuna Addition .2232 

5** 101506207726731020 6562 4th St. NW MRGCD Map 29, Tracts 
43A-1, 43-B, & 43-D & Lots 
15 & 16 Osuna Addition 

2.31 

6** 101506204726131018 6558 4th St. NW MRGCD Map 29, Tract 43C .34 
7** 101506209225731016 4th St. NW MRGCD Map 29, Tract 43E .62 
8** 101506203725231015 6538 4th St. NW Lot1 Div of Lot 1of Land of 

Rober Cooper 
.689 

9** 101506207024431010 Unaddressed  Tracts 58B, 59 B1B1, 59C1, 
59D1, and 59E1 

2.504 

10** 101506203224031014 6536 4th St. NW MRGCD Map 29, Tracts 
59A2 and 59B2 

.28 

11** 101506206623031012 Unaddressed  Tracts 59B1B2, 59D2, and 
59E2 

.318 

12** 101506206622531011 6530 4th St. NW Lot 1-B, Amended plat of 
Lot 1-B, Merritt Acres a 
summary plat of Lots 2-A 
and 3-A of parts of the north 
of Lot 1 

1.547 

13 
 

101506203223031009 6528 4th St. NW Lot 1-A Plat of the north ½ 
of Lot 1 Merritt Acres 

.208 

14** 101506206421531008 6518 4th St. NW The south 100 feet of Lot 1 
Meritt Acres 

1.46 

15 101506202620731001 6502 4th St. NW All of Lot A, excluding the 
east 165.84 feet of Blanche B 
Dokken Sudivision of Lot 2 
Merrit Acres 

.5016 

16 101506203820431030 355 Willow Rd 
NW 

Tract A-2 in Land Division 
Map of Lot A of Blanche B 
Dokkens Subdivision of Lot 
2 Merrit Acres 

.51 

212 of 229



17 101506202718930614 364 Willow RD 
NW 

Lot B Merritt Acres Lot B 
replat of 142 

.258 

18 101506202618330615 6412 4th St. NW Lot A, replat of Lot 42 
Merritt Acres 

.38 

19** 101506212428420401 267 Osuna Rd. 
NW 

Lot 168 Zia Gardens 
Subdivision 

.45 

20** 101506214028120402 Edgewood Dr. 
NW 

Lot 167 Zia Gardens 
Subdivision 

.40 
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Market Information 
 
The Village of Los Ranchos is located in the North Valley of Bernalillo County, which is one of 
the state’s fastest growing counties and home to 662,564 people as of the 2010 Census, nearly 
1/3 of the state’s population. The local economy is a mix of services, retail trade, high tech 
research and development, and manufacturing. Major employers include Kirtland Air Force Base 
and Sandia National Laboratories. Albuquerque, adjacent to the Village on the south, is home to 
the state’s major hospitals and the University of New Mexico. 
 
Bernalillo County population grew 19 percent from 2000 to 2010, from 557,000 to 663,000. The 
population is projected to grow to 832,000 by 2035. Employment has been flat since 2000 as the 
2008 recession hit New Mexico hard. However, employment in Bernalillo County is projected to 
increase nearly 50 percent over the next 25 years. While retail, service, and basic employment 
sectors are all projected to increase, the greatest growth is in services, with growth of 70 percent 
compared to 21 to 24 percent for retail and basic employment respectively.  
 
One of the metro area’s major employment centers, the North I-25 corridor, is immediately east 
of the Fourth Street trade area. Major employers include Blue Cross and Blue Shield of New 
Mexico, Molina Healthcare, Genesis HealthCare’s Western headquarters, Canon Information 
Technology services Inc., and Presbyterian Healthcare Service’s New headquarters near Balloon 
Fiesta Park. This office submarket has captured over half of the metro area’s total growth in 
office space since 1990 and is continuing to build out with a mix of office, retail, and housing. 
Los Ranchos provides an attractive alternative to the Northeast Heights and Northwest Mesa for 
employees of the North I-25 corridor.  
 
(Regional Population, Housing and Employment Trends, Fourth Street Revitalization and 
Redesign Planning, Market Study, Sites Southwest, November 2014) 
 
The local trade area is defined as the Rio Grande on the west, the North Diversion Channel on 
the east, Sandia Pueblo on the north and Montano on the south.  
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Population 
The Village of Los Ranchos’ population represents about 1/4 of the total population of the trade 
area. From 2000 to 2010, the population of the Village grew by about 12 percent, while the trade 
area, where Vista del Norte was building out during the 2000’s, grew by 22 percent. During the 
same time period, the County grew by 21 percent.  
 
There are no population projections for the Village, but the trade area is expected to increase by 
approximately 2,000 people, an increase of nine percent over 25 years. The relatively slow rate 
of growth is because the trade area is substantially built out. However, there are opportunities for 
residential infill throughout the corridor and elsewhere in the trade area.  
 

 
 
 
Housing 
Housing in the Village and in the trade area is predominantly single family, although the 
percentage of housing that is multifamily has increased over time. Multifamily housing is 
projected to increase in the future as well.  
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Income 
Median household income in the Village in 2012 was just over $56,000, although the 
mean was over $92,000. The distribution of households by income is shown below. 
 

 
(Village of Los Ranchos Population and Household Characteristics, Fourth Street Revitalization 
and Redesign Planning, Market Study, Sites Southwest, November 2014) 
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Gross Receipts of Businesses in the Village of Los Ranchos, 2012 
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Retail Opportunities in the Fourth Street Trade Area, 2014 
 

 
 
(Trade Area Trends, Fourth Street Revitalization and Redesign Planning, Market Study, Sites 
Southwest, November 2014) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

219 of 229



 
 
Village Authority 
The State Metropolitan Redevelopment Code and Creation of an MR Area and MR Plan as 
defined by the State of New Mexico Redevelopment Code §3-60A-7, an MR Area may be 
established by a local governing body, such as the Village of Los Ranchos Board of Trustees, 
with the adoption of a finding that “rehabilitation, conservation, slum clearance, redevelopment 
or development, or a combination thereof, of and in such area or areas is necessary in the interest 
of the public health, safety, morals or welfare of the residents of the municipality.” Following 
adoption of an MR Area, the local governing body may adopt an MR Plan. Under State of New 
Mexico Redevelopment Code §3-60A-9, it must be found that: (1) The proposed activities will 
aid in the elimination or prevention of slum or blight; (2) A feasible method is included in the 
plan to provide individuals and families who occupy residential dwellings in the metropolitan 
redevelopment area, and who may be displaced by the proposed activities, with decent, safe and 
sanitary dwelling accommodations within their means and without undue hardship to such 
individuals and families; (3) The plan conforms to the general plan for the municipality as a 
whole; and (4) The plan affords maximum opportunity consistent with the needs of the 
community for the rehabilitation or redevelopment of the area by private enterprise or persons, 
and the objectives of the plan justify the proposed activities as public purposes and needs. Once 
an MR Area is designated and the respective MR Plan adopted, the local governing body may 
utilize §3-60A-12 of the New Mexico State Code to dispose of property under municipal control: 
A municipality may sell, lease or otherwise transfer real property or any interest therein acquired 
by it in a metropolitan redevelopment area and may enter into contracts with respect thereto for 
residential, commercial, industrial or other uses, or for public use, or may retain such property or 
interest for public use, in accordance with the plan. The purchasers or lessees and their 
successors and assigns shall be obligated to devote the real property only to the uses specified in 
the metropolitan redevelopment plan for a period of years as set out in the sale or lease 
agreement and may be obligated to comply with other requirements which the municipality may 
determine to be in the public interest, including the obligation to begin within a reasonable time 
any improvements on real property required by the plan. The real property or interest shall be 
sold, leased, otherwise transferred or retained at not less than its fair value [emphasis added] for 
uses in accordance with Redevelopment Law as determined by the governing body of the 
municipality or by the metropolitan redevelopment agency, if so authorized. 
 
Potential Displacement- Relocation Planning 
 
In the event that development plans may impact individuals and families occupying residential 
dwellings within the MRA, the Village will ensure that those who may be displaced by the 
proposed activities will be relocated  to decent, safe and sanitary dwelling accomodations within 
their means.  Contact will be made with all residents to be impacted and with community service 
providers to plan and execute relocation in a manner which ensures housing stability of existing 
residents. 
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Potential Funding Sources 
 
A number of funding sources from local, State and Federal agencies have been identified as 
potential opportunities to finance projects within the Village Center Project Area.  
 
1. Public/Private Partnerships  
There are a number of opportunities for partnerships to occur between various government 
agencies and private non-profit organizations, Trusts, and building owners. Partnerships hold the 
highest potential for redevelopment opportunities to occur in the Village Center.   The Village 
can provide incentives through public financing, and land holdings, to serve as 
incentive/collateral for groups such as the NM Community Development Loan Fund, Accion; 
Wesstcorp, Small Business Association, and private developers.  
 
2. New Mexico Community Development Loan Fund  
The New Mexico Community Development Loan Fund is a private, non-profit organization that 
provides loans, training and technical assistance to business owners and non-profit organizations. 
Their services support the efforts of low-income individuals and communities to achieve self-
reliance and control over their economic destinies. Loans to new and existing small businesses 
for such needs as equipment, inventory, building renovations and operating capital. They provide 
loans to non- profits for such needs as bridge financing against awarded private and public 
contracts, capital improvements and equipment, and loans to non-profits that develop affordable 
housing.  
 
3. General Obligation (GO) Bonds  
GO bonds can be used to fund infrastructure, property and building acquisition and 
rehabilitation, and public improvements and community facilities, after approval by the voters in 
an election. Often new bond projects are approved when they are additional phases of a 
successful program.  
 
4. Tax Increment Financing (TIF) Districts and Tax Increment Development Districts 
(TIDD)  
Tax increment financing is created through a local government's property tax assessments 
increments and in the case of TIDDs, gross receipt tax increments. The incremental difference in 
tax is used to finance the improvements within the district. In New Mexico, tax increment 
financing is enabled in forms through the Metropolitan Redevelopment Code. Creating a TIF 
District may be beneficial to the Village Center area and provide an incentive for private sector 
reinvestment. Given the low tax base in the area, it would be advantageous if both the Village 
and Bernalillo County participate in contributing their respective increments to the TIF district. 
TIDDs can also include the State’s GRT portion if approved by NM Finance Authority Board 
and the State Legislature and Governor.  **A full listing of Economic Development Incentives 
and Eligibility Criteria provided by Bernalillo County Economic Development Department can 
be accessed at www.bernco.gov/economic-development/ 
 
5. Infrastructure Capital Improvement Plan  
The Village’s Infrastructure Capital Improvement Program (ICIP) is used to enhance the 
physical and cultural development of the Village. Through a multi-year schedule of public 
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physical improvements, ICIP administers approved Capital Expenditures for systematically 
acquiring, constructing, replacing, upgrading and rehabilitating the Villges’s built environment. 
In practice, the ICIP develops, and sometimes directly implements, diverse projects and 
improvements to public safety and rehabilitation of aging infrastructure such as roads, drainage 
systems and the water and wastewater network, public art projects, libraries, museums, athletic 
facilities, parks and trails, and Senior, Community and Multi-service Centers.  
 
6. Moving Ahead For Progress in the 21st Century (MAP-21)  
Congress reauthorized the former SAFETEA-LU Enhancement funds to the MAP-21 program. 
This program provides federal transportation funds to the states, which have more control on 
how they are utilized. There are funds allocated for sub-programs such as the Transportation 
Alternatives Program (TAP) for multi-modal projects and enhancement projects that may be 
used for pedestrian, bicycle and transit, and regional trail improvements. The NMDOT also 
administers the five year State Transportation Improvement Plan (STIP) that is updated once a 
year through the NWNMCOG and RTPO.  
 
7. Low-Income Housing Tax Credits (LIHTC)  
Ten year credit for owners of newly constructed or renovated rental housing that sets aside a 
percentage for low-income individuals for a minimum of 15 years. The amount of the credit 
varies for new construction and renovation. The project must receive allocation of New Mexico 
State's annual credit ceiling or use multifamily housing tax-exempt bonds that receive allocation 
of New Mexico State's bond volume cap. Allocations are made on the basis of the New Mexico 
State Qualified Allocation Plan.  
 
8. Local Economic Development Act (LEDA)  
There are several funding and partnership programs under the LEDA state statute. The Local 
Option Gross Receipts Tax (LOGRT) of the Local Economic Development Act (LEDA) 
provides a means of financing improvements in the downtown through an increase in gross 
receipts tax that is earmarked for public improvements and arts and cultural facilities. The 
Village can also set aside up to 5% of their general revenue for economic development projects 
as identified in their Economic Development Plan. The NM Economic Development Department 
(EDD) also manages a LEDA Capital Outlay fund to communities and businesses that can 
demonstrate a viable job creation metric through public/private partnerships.  
 
9. Community Development Block Grants (CDBG)  
This program is administered by the State of New Mexico through the Local Government 
Division of the Department of Finance and Administration for communities with populations 
under 50,000. Funds can be applied towards planning projects, economic development activities, 
emergency activities, construction or improvement of public buildings, and rehabilitation or 
repair of housing units. CDBG funds can be used for cities engaged in downtown revitalization 
including redevelopment of streets and fund facade improvement programs. There is a $500,000 
grant limit per applicant ($50,000 maximum for planning efforts) and a 5% cash match by the 
applicant is required.  
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10. Community Development Revolving Loan Fund  
The purpose of this loan program is to assist local governments in attracting industry and 
economic development through acquisition of real property, construction, and improvement of 
necessary infrastructure, and other real property investments. The funds are intended to create 
jobs, stimulate  
private investment, and promote community revitalization. All incorporated municipalities and 
counties are eligible. Loans are limited to $250,000 per project and repayment is not to exceed 
10 years. The political subdivision must pledge gross receipts tax to repay the loan. Local 
governments can obtain a request forms and technical assistance from the New Mexico 
Economic Development Department.  
 
11. USDA Rural Development Programs  
The USDA provides assistance to rural communities including loan and grant programs that 
address small businesses and rural businesses, rural housing, rural community facilities, and rural 
utilities. Provides loan programs such as the B&I Loan (similar to an SBA 7A- but can be made 
for higher amounts) and also grant programs. USDA rural development grants can be made 
directly to small businesses that are accomplishing innovative economic development work or 
energy efficiency installations, but must flow through a non-profit or local government 
intermediary. **Projects in the Village Center Area may be eligible for loans only. 
 
12. New Mexico Mortgage Finance Authority (MFA)  
The MFA is a quasi-public entity that provides financing for housing and other related services 
to low- to moderate-income New Mexicans. There are 37 state and federal programs 
administered by the MFA that provide financing for housing including low interest mortgage 
loans and down payment assistance, weatherization, green building and rehabilitation, and tax 
credit programs. The MFA partners with lenders, realtors, non-profit, local governments, and 
developers. The MFA has provided more than $4.1 billion in affordable housing.  
 
13. Public Project Revolving Fund (PPRF)  
The Public Project Revolving Fund (PPRF) is a New Mexico Finance Authority (NMFA) fund to 
finance public projects such as water system upgrades and other infrastructure improvements, 
fire and law enforcement equipment, and public buildings. Both market rate based loans and 
loans to disadvantaged communities at subsidized rates are made from PPRF funds. Enacted in 
2003, the Statewide Economic Development Finance Act (SWEDFA) authorizes the Finance 
Authority to issue bonds, make loans and provide loan and bond guarantees on behalf of private 
for-profit and non-profit entities. In 2005, the Finance Authority also created the Smart Money 
Loan Participation Program, a business lending program designed to use a $5.1 million 
appropriation to create greater access to capital throughout New Mexico.  
 
14. The National Endowment for the Arts (NEA)  
NEA’s Our Town grant program supports creative placemaking projects that help to transform 
communities into lively, beautiful, and resilient places with the arts at their core. Creative 
placemaking is when artists, arts organizations, and community development practitioners 
deliberately integrate arts and culture into community revitalization work - placing arts at the 
table with land-use, transportation, economic development, education, housing, infrastructure, 
and public safety strategies. This funding supports local efforts to enhance quality of life and 
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opportunity for existing residents, increase creative activity, and create a distinct sense of place. 
Through Our Town, subject to the availability of funding, the National Endowment for the Arts 
will provide a limited number of grants for creative placemaking. Our Town requires 
partnerships between arts organizations and government, other nonprofit organizations, and 
private entities to achieve livability goals for communities. Our Town offers support for projects 
in two areas: (1) Arts Engagement, Cultural Planning, and Design Projects. These projects 
require a partnership between a nonprofit organization and a local government entity, with one of 
the partners being a cultural organization. Matching grants range from $25,000 to $200,000. (2) 
Projects that Build Knowledge About Creative Placemaking. These projects are available to arts 
and design service organizations, and industry or university organizations that provide technical 
assistance to those doing place-based work. Matching grants range from $25,000 to $100,000. 
See more at: https://www.arts.gov/grants-organizations/our-
town/introduction#sthash.Az1f3IL9.dpuf  
 
15. The Kresge Foundation  
The Kresge Foundation also has a major granting program supporting arts and community 
building and also artists’ skills and resource development. This initiative seeks to support arts 
and culture as a tool to revitalize communities by funding exemplary programs that integrate 
cultural organizations and artists into community.  
 
16. Artspace  
Artspace is a nonprofit real estate developer specializing in creating, owning and operating 
affordable spaces for artists and creative businesses. Artspace is the nation’s leading developer of 
arts facilities – live/work housing, artist studios, arts centers, commercial space for arts-friendly 
businesses and other projects. Artspace works in three major areas – Consulting Services, 
Property Development and Asset Management. Consulting Services study the feasibility of new 
Artspace projects. Property Development creates new Artspace projects through a mix of historic 
renovation and new construction. Artspace's Asset Management group ensures long-term 
financial stability and affordability for artists. At present, Artspace owns and operates 35 projects 
across the country. Twenty-six are live/work or mixed-use projects comprised of more than 
1,100 residential units.  
 
17. ArtPlace  
ArtPlace has four core areas of activity: a national grants program that annually supports creative 
placemaking projects in communities of all sizes across the country; our Community 
Development Investments in 6 place-based community planning and development organizations 
that are working to permanently and sustainably incorporate arts and culture into their core work; 
field building strategies that work to connect and grow the field of practitioners; and research 
strategies to understand, document, and disseminate successful creative placemaking practices.  
 
18. NM Clean and Beautiful Program  
This program is operated under the NM Tourism Department and offers no-match grants of 
usually up to $40,000 for placemaking, beautification, and improvement of deteriorated areas. 
The property must be publically-owned and the local government serves as the fiscal agent. The 
grant application process opens in March.  
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19. New Mexico Resiliency Alliance  
The mission of the New Mexico Resiliency Alliance is to support economic resiliency in New 
Mexico’s rural and underserved communities by mobilizing and leveraging resources towards 
locally-driven community development and by researching and advocating for asset-based 
economic development strategies. The Resilient Communities Fund is the flagship program of 
the New Mexico Resiliency Alliance. In just its first two years of operations, the NMRA made 
community development awards averaging $2,500 to 23 New Mexican communities. In 2014 
and 2015, investments totaling $90,000 were locally matched by $200,000 in cash and in-kind 
resources, more than 1,500 hours of volunteer time donated by 600+ community members, and 
$100,000 in technical assistance provided by the New Mexico MainStreet Program. The 
Resilient Communities Fund focuses on projects in the following priority areas: Placemaking, 
Civic/Youth Engagement, Marketing & Promotions, Food Security & Environmental 
Stewardship. 
 
20. NMDOT Transportation Alternatives Program and Recreational Trails Program 
(TAP/RTP)   
Several of the projects identified in this plan are in alignment with the multi-modal and quality of 
life goals set forth in the New Mexico Department of Transportation's long range "2040 Plan" 
and may be eligible for the TAP and/or RTP funding sources. These reimbursement programs 
administered by NMDOT, support a variety project types including street-adjacent sidewalks, 
streetscape improvements, ( as part of bike/pedestrain project).ADA improvements, bike lanes, 
sharrows and signage related to on- street bicycle facilities, stormwater projects related to bicycle 
or pedestrian improvements, trailhead facilities, and path / trail and road intersection 
improvements. http://dot.state.nm.us/content/dam/nmdot/planning/FFY18-19_TAP-
RTP_Guide.pdf  
 
21. National Park Service Route 66 Corridor Preservation Program  
NPS’s Route 66 Corridor Preservation Program provides technical assistance and cost-share 
grants for the preservation, rehabilitation and restoration of significant and representative Route 
66 buildings, structures, signs and road segments.  
 
Adjacent Village Investment-Fourth Street Revitalization Project 
To date, the Village has invested greater than $10,000,000 in design and construction of roadway 
improvements along the Fourth Street corridor, as well as $6,000,000 in property acquisition in 
the Villge Cener Zone.  Additionally, construction contract will be awarded in 2018 for the next 
phase of improvements from Schulte Road to Pueblo Solano Road to be completed by September 
2018.  The project scope includes brick and concrete sidewalks, crosswalks, landscaping, water 
features, street furniture, lighting, gateway structures, a sound system, on-street parking, 
subsurface drainage structures, new pavement and a decorative center turn lane.  
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The Village Center Project Area 
 
 
 

Contact Information: 
 
The Village of Los Ranchos de Albuquerque 
6718 Rio Grande Blvd. NW 
Los Ranchos, New Mexico 87107 
(505)344-6582 
 
Kelly S. Ward, Village Administrator, kward@losranchosnm.gov 
 
Tim McDonough, Planning and Zoning Director, tmcdonough@losranchosnm.gov 
 
Maria G. Rinaldi, Project Manager, mrinaldi@losranchosnm.gov 
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9.      NEW BUSINESS 
 

 
 

B.  DISCUSSION AND APPROVAL OF THE 2018 
FARM PLAN FOR THE PASEO DEL NORTE OPEN 
SPACE BY ALAMEDA FARMS (DAVID MONTOYA). 
A.  
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Village of Los Ranchos de Albuquerque 
Board of Trustees 

 
Meeting Date:  March 14, 2018 

 
 

Title:  Discussion and Approval of Farm Plan for Village Open Space 
 
 
Action:  Motion to approve the 2018 Farm Plan for Village Open Space 
presented by David Montoya of Alameda Farm, LLC  
 
 
Summary: 
 
As required by the lease (item 7.b.), Alameda Farm, LLC (David Montoya) 
is required to provide to the BOT for approval a farming plan for the 
property subject to the lease. 
 
This is the last growing season for Alameda Farm, LLC under the current 
lease which expires October 31, 2018. 
 
In 2017, the Village agreed to pay for the costs of reseeding the fields in a 
permanent crop in recognition of the fact that Alameda Farm would not be 
able to recover those costs through the end of its lease. This arrangement 
was adjusted based on conditions in the fall that required a winter cover crop 
be planted instead of a permanent crop. The permanent crop will be installed 
this spring. 
 
Should Alameda Farm and the Village agree to continue a farming 
relationship, it would be under a new lease structure and consistent with the 
open space and farm land management plans of the Village. 
 
 
 
 
Attachments: Farm Plan to be submitted by Mr. Montoya 
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