
PART I 

REDEYELOPER'S STATEMENT !=OR PUBLIC r;HS~LoSU£US 1 

A.. REDEVELOPER AND LAND 

1. a.,, N4me. of Rec!evelcp'er: Boston Propert·ies ··Li·mi-ted Partnerspip 

b. AddreaaJOuHiZIP .Co-deoERr:develo~ c/o"'··Boston Properties, Inc. 
800 ~oylston Stre~t, Suite 1900 

c. Ins Nu:r.a.ba~" o£ R:d~veloper. :Boston
1 

Massachusetts 021 99-8103 
8.4 - 337 2948 . . . . . . . . 

2. T'ne lhlid D:l ~id.l the Redeveloper pt"Dpo-ae-s t:o e=lai' mt,.o ~ cm:t:ract £~. 01" 'El~~truldi'l:lg 'Wi~ t-e!Sp~ to, . 
thu plll'eh.as:a or. leJWe of laad £=· · 

The Cambridqe Rede~elonment ~utho ritv 

ill The Kendall Souare Urban Renmral Project ~rea 
(NtUI!ifl of Ur~ Rc~~l or Rr:tl&T;>alD~.u Pr;.i-sr:s Ar~a) 

ia the City cf -:::C.=amb=:r:..::i""dc::~q.::e _________ , Stst.s o£ HassactJusetts 

iu described 11..0 follows~ 

Plaza Tract located within Parcel4, as shown on the plan attached 
as Exhibit A to Part II. 

3. lf the Redeveloper i11 not 1!-n i.a(iividual doing bosineau =der hiu .cn~ llltlfte, the Redcvelop.el l!aa tha sitat:us 
int!icnted below 11.nd is orl!';llllizcd or opernti.ng under the hn.-a o{ ~D.=,e;;;,:la~w:.!a~r:.::e'------.:.....------

0 A c: otpOf atio.n. 

0 A t~onpdit or duarit~~.blo iluti~11tio~ er. eorp-ora:tioe. 

[i) A. part.nerzhtp ho- sus Boston P~ope:rties Limj,ted Partnership 

0 Ol)ler (e%pl4i.nJ 

4 • . IC Lhe nedeveloper lll not nn individu.al or 11 govertlrnenL' agency cr inatn=nent&lily, giva ckte of or~iut!oeu 
1\.pril 8

1 
·1997 · · · · 

S. ~mes. addn:!!~S.. title o£ pogit.ion (iC B.Dy), nnd netwe md e:d~t o( rile iot~a o{ th:s clfirem =I principal~· 
~ueholda-s 1 and investq:u of the Red.:ve!~, other than n ~~t llt)::ncy at" ir.s~tQ!itY; s-e ~( Cert!lt!UI 
fOll.omJ: See Attachlllent to Part I 

llf 11 p.oce on thiv· fen• itS h:usdll<tcz•te lor a~:~y r~~:~e>~ted i:dD11'."1<lLio>a, it .d.s\ll<l be £era ink~ C."\ u .uttsd!d f'"Siil~~<illd! Is. rof&n".~ 
10 1mder the appr,pria!• ll U"'IIoere.l it,.-a oc: 1be1 fora. . . • · · 

2 Asv ('oave~ienl me.,.,s ol ld~nlilyias the lud (,..,cll "" block ned lot JU:I=I>oro ct 111rcun bou:ak.ri=l [., .6<1Uiclesl. A 4aocrl!» 
lio~ by melell a11d ~uac!a or ~thar h:clu:lic.:ol 4ellctipLi<>., !.a Qceap«~.bfv, !.uL IIOL fetjnl:..d. 



HU~ 
(i-4-9\ 

o. If the Redeveloper inn corpo~~~.tion, the ofHcz:rn, direc:torn or tn~atee!i, e.nd i:nch awckholder o,..-aiug mora 
than 10% of any da111o of otoekl. 

b. If the Redeveloper ion nonprofit or charitable inotitutioa or c:orporntion, the members wbo c:natJtitttte the 
boe.rd ci tnJoleen or boa.:d o( director11 O't oirnilu I.)QVeminl!i body. 

c. [(the: Rc:developer ia apll.Ctnership, each psrll\er, wkether a geZ~erol or limitedp.ut.aer, El.!ld eit.he:- the 
perc:esH ol in.let"elll or a dencription of the chU":Scte: a~d e~te:1t o( iat.ere.ut. 

d. If l.he Redeveloper its ll. busiaell3 t.!laociation or Iii joint V~lltur-e, ea~h puticipl!Jlt and eithe.r the p~cel!lt 
a£ interent or a description o£ the cheracter ~d extent of intereet. . 

e. rr the Redeveloper io &O!M other ~::ntity, the officero, the memhera of the governing body", q.nd ee.ch p.erooa 
h~:~ving nCl inte:re~t of n1ore t!:an 10%• 

HA.We:, A.OORP:SS, .I.HO :ZIP CODE!: 

P051T!ON TlTLI!: (if ""'f) A.HO PP:~.Cl!::.HT OF IHTEJ\EST OR 

01!:3CRII"TIOH 01" C:H.I.R.O.C:TER .1.1"0 EXTEHT Ot<' l>iTI£RI:ST 

6. Name, addreu, Md nature and extent of inum:rJt of enclt pertloa ~ entity (nol nametl in re.spoue Lo [k:~~t 5) 
. . who naJI il b-eneficial. intere11t in any of the llbtJ.rehcilderl:l Qf io"Vettt.oM! !l.11.taed in. reS{)Ot18e to lteJI~ 5 wbie!t 

give a .wc.h. person or< entity more Uum a computecllO~ interest ia the Redeveloper (for e=ple, n.ore tlvui 
20~ of tAe· ~t.ock in a corporation wlt.iell f.olJ.s 50% of tlu: stod: of t.Ae Rerleve!cper, or lit-Dre lAM SIJ5r. of llle ' 
st.ock in a c:orparolion wlt.fd.lt.olh !lO% of lhe slack o{'tlte Rerlevr:loper): 

,.U,l'a, A.OORI!!:U, A.HO 1.11" COOt: OlrSCRIP"i'IO~ CP' CIU .. IQ.O.CTER .O.HO li'li.TEt.IT 01" INT'ii:R!!GT 

Not A9plicable 

7. Names (if r.ol ~iuen c.boue) of oHicetG and director-a or trustees of MY corporation·or firm listed under 
lLem 5 or ltem 6 above: · 

See Attachment to Paft I 

B. RF'..SIDE:NTI.S.L RE:DEVELO?:\IENTOR REHABIUTA110N 

(':[he Redeveloper~il to (urninh the lol_l,n.,iag iaformaLion, but only i£ land io Lobe rc-dev"eloped Of rehs.bilit.atd 
in whole or in part Cor re:s,ill~lllial purpo~&eu.) 

[fa corporatioq i<t req=ird to nle !"'rie>ci<: repcrLu 'la'ith tbe fede111l Secsrities =d Eo:eluu~ge Colllo:dalli();IIII:SQd Sect loa 13 
of lhe Secl.lriliea E>:d.auge.Ac\ ol 1934, '"' ~l.ale aodet thia [teeS. !11 1>deh caee, t&.e i!lCoreaC!~>ar::ler.ed tab. t.Ai11 lum. 5 
nd i.r: llama 6 o1:1d 7 Ia Dot re.qulre<i Ia b.. [~ruialld. 

• 2-



l. .Stele the n,ct.,veloper's estimates, ~:.:~luslva of payment for th-e la.;d, f·or: 

a . . Tot.s.i si:lst o[ a"17 resld~ntiel-red~velopmellt •• , .. · .. , ..• •• · ...•...• 
b. Cost per- dweHlng unit of- ar.)'l·e~lclential r.::d~vel'opinent, ........ , . 
c. Tole~ cost of ~!1)' l"<!sidential rehl'.bilitation ."., . ·,, . -
d. Cast per dw<:l!ing untt otanY, r"'sic'lential r~6.abillt2tion •... 

HUD..&0~-1 
~~-¢9)·-

2. "-- Stat~_ the Rdeveloper'B estimate or-the aVelC._ge monthly rer.td (if!.<; h ren.l·ed) or a'\'e.r-age ~k p;icc 
(if lo be so!d) tor Each tyee aid 5\ze d dwelling unit involved, in s~:;th redevelopmeut <:.n:ehbilit.<:.ticn: 

Not applicable 

ESTIMAl£0 i .. VE:R.!,GE 
l-iONTI-lLY R~HTAL 

& . 

E5ii~~TtiJ AVER}.."G~ 

~.'..l.E ?RICZ ,. 
" 

b. Stale the ur.ilities ~.nd parking facilities, i r any, inclua~·d in t.he foreg<Jirrg estimateE of reotel~; 

c. St'atc: c;quipni~nl, sllch as tdriger=.tors, washing machines, Edr c;onOitioners, H c.1~y, i.I\clt:d.ed b \:hE'; fore­

going esl:lm etes o[ ~ cle s pd tes~ 

CERTIFiCATtoN 

Tj~., f. etl e vdo~et [,; 21! individual, this s l;,te:ment should be signed b:r :such i~d i·ddua l;. i( e P."-rtMrshlp, by o~e o! lb~ P"rl-
11<:"r0i; if·u corporF.lic·n or other c:.lity,·by one of its ddd oflice,·s &aving h.mddgc of the Lacls req'.!ircd hy_chh.c;l-'lkmenL 

2 Po:n2lly ror fd!'!e -Cet!Hla.L lou; 5 eel. ion t 001' Till<- 1. 8, of the u.s. Code, provides E fine of trol Oi\Of" th-an ~ 10,000 a: lmpdsor...o 
'm~ol of uot Ii1'JW than fiYi!.' yrars, 0~ both, for Tmowingiy r.nd tdllfully maki~.g or !!sing e~y f<dfl<:: writing Of document, knowing 

lh'e :<ame to contalp ;eny false, fictitious <>f [rau~nlent Bl..o.l<.'rnent or entrr in B m.e.\kr ..,·ithin the jurisdiction o[ ur.y O.p.sl!i',=::;l 
of the United States, · 



AITACHMENTTO HUD 6004, PART I 

Item 5: See Attached. 



Boston Properties Limited Partnership 
Limited partners holding an interest of 0.1% or more 

Partner Name 
stan Properties, Inc. 

Zuckerman, Mortimer B. 

Joyce Linde and Mark D. Bal k, Trustees of the Edward H. 
Linde 1988 Trust 

Percentage Ownership 
As of March 31, 2012 Address 

87.99961670% 800 Boylston Street, Suite 1900 
Boston 
MA 
02199 

3.92557130% c/o Boston Properties 
599 Lexington Avenue, Suite 1800 
New York 
NY 
10022 

1.999 13200% c/o Goulston & Storrs 
400 Atlantic Avenue 
Boston 
MA 
02110 



Boston Properties Limited Partnership 
Limited partners holding less than 0.1% interest 

Percentage Ownership 
Partner Name As of March 31 , 2012 
The MBZ 1996 Trust (GST Non-Exempt), Edward H. Linde, Trustee 0.827891% 

Rockefel ler, David 0.264290% 

EC Holdings, Inc. 0.255022% 

Linde, Douglas T. 0.225710% 

Tower Capital, LLC 0.225484% 

Portman Family Trust 0.184485 % 

Ritchey, Raymond A. 0 .18 1229% 

Landis Family Trust #2 0.164098% 

Landis Family Trust #4 0.155422% 

Arnold B. Tofias, trustee of the Arnold B. Tofias Trust of December 0.147058% 
20, 1991 
Landis, Alan B. 0.146574% 

Landis, Linda 0.146072% 

Norville, E. Mitchell 0.140192% 

Tofias, Donald 0 .11 2131% 

Landis Family Trust #3 0.099965% 

Shubert and Booth T heatre, LLC 0.088362% 

. Tofias, Susan W. 0.082652% 

Leftwich, Willie L. 0 .081350% 

landis Family Trust #6 0.072539% 

Altid Enterprises, LLC 0.072066% 

Hudson, James L. 0 .071711% 

Fifth Avenue 58/59 Acqu isition Co. l.P. 0.060607% 

Landis Family Trust # 1 0.059658% 

Koop, Bryan J. 0.054116% 

Ralaks Equity Partners 0.053883% 

JAKE Family, LLC 0.053354% 

Carr, Martha A. 0.052728% 

RAR Ritchey LLC 0.052719% 

LG BP Units LLC 0.052163% 

1301 New York Avenue Limited Liability Company 0 .048846% 

Ritchey, LLC 0.046308% 

James R. Bronkema Trust 0 .045901% 

LaBelle, Michael E. 0.044431% 

Johnston, Peter D. 0.043514% 

Robert B. Swett, Jr. Marital Trust B 0.043074% 

Edlavitch, Irwin P. 0 .042626% 

Laraine Swett, Trustee of the Laraine S. Swett Trust 2006 0.042363% 

Gaw, David G. 0.038899% 

Kenvic Associates, LLC 0 .036327% 

Slott, Daniel 0.034545% 

Gerald Cohen or Joanne C. Cohen, as Trustees of the Gerald Cohen 
Revocable Trust dated September 30, 2005 
Selsam, Robert E. 

Guy Pointer Davis Q-Tip Trust, The 

Cantalupa , Michael A. 

King, Jennifer L. 

0.031267% 

0.030324% 

0.026087% 

0 .023374% 

0.022460% 



Percentage Ownership 
Partner Name As of March 31 , 2012 
Herbert 0. Davis, Trustee of the Herbert 0. Davis Revocable Trust 0 .022157% · 
dated March 2, 2007 
Turndorf, Gary 0. 0.021560% 

RAR/BP LLC 

Bernard Ko teen Revocable Trust 

The Ol iver Carr Company 

Ehrlich, M. Gordon 

Pester, Robert E. 

R. W. Claxton, Inc. 

Kaylor, Jonathan L. 

Langley Lan e LP 

Kurtis, Jonathan B. 

Lindner, Thaddeus 

Mad-Cap LLC 

King, l!.I , Charles 

Landis, Mitchell S. 

Linde, Joyce 

Patricia E. Coupard Revocable Trust 

Richard I. Linde Revocable Trust 

Hadar, Eric 

Provost, David C. 

Levin, Andrew D. 

Martin, Gary & Barbara 

Pounds, Wil liam F. 

JCR/BP LLC 

EL Burnside Holdings, LP 

MZ Burnside Holdings, LP 

King, Jr. , Charles 

Walsh, Michael R. 

Schubert, Robert A. 

Lishil Enterpr ises Limited Partnership 

Mercadante, Lauren D. 

2300 N. Street Associates 

Beuchert, Ill, George H. 

Randall, Jonathan S. 

Mayer, Matthew W. · 

Miller, Alan 

Sh~rley H. Koteen Revocable Trust 

Seay, Keith A. 

EMN/BP LLC 

Rosenfeld, James C. 

Silpe, Robert A. 

Simmons, Kenneth F. 

Hart, James A. 

Burkart, Jack W. 

Grant, Alfred 

Estate of Gordon Gray 

Burt, Frank D. 

Lowenberg, Jeffrey J. 

·EL Longstreet Holdings, LP 

0.020971% 

0.020911% 

0.020757% 

0.020732% 

0.020677% 

0.019225% 

0.0 19035% 

0 .018851% 

0.018842.% 

0.018811% 

0.018424% 

0.017392% 

0.017152% 

0.016768% 

0.016351% 

0.016100% 

0.015800% 

0.015064% 

0.014729% 

0.014702% 

0.014547% 

0.014138% 

0.013916% 

0.013916% 

0.013713% 

0.012600% 

0.012519% 

0.012192% 

0.01 1803%· 

0.011782% 

0.011782% 

0.011767% 

0 .011235% 

0 .011054% 

0 .010850% 

0.010603% 

0.010495% 

0.010421% 

0.010161% 

0.009460% 

0.009436% 

0.009343% 

. 0.008843% 

0.008731% 

0.008552% 

0.007811% 

0 .007715% 



Percentage Ownership 
Partner Name As of March 31, 2012 
MZ Longstreet Holdings, LP 0.007715% 

Brandbergh, John K. 0.007662% 

Timin, Madeleine 0.007448% 

Otteni, Peter V. 0.007263% 

Boone, David H. 0.007157% 

Salomon, Richard E. 0.007017% 

Mitchell Blankstein, trustee of the Antonelli Marital Trust, dated May 0.006999% 
12, 2009 
Fitzpatrick, Barry M. 0.006837% 

See, Peter V. 0.006782% 

Blum, John R.H. 0.006744% 

Whalen Jr., James J. 0.006714% 

Spears, William G. 0.006600% 

Cohen, Sheldon 0.006506% 

Baraldi, John J. 0.006495% 

Jack Males Living Trust 0.006284% 

Hyre, III, Franklin F. 0.006081% 

Richard N. Gale and David M. Osnos, Co-Trustees of the Lane F. . 0.005912% 
Li bbv Trust u/w Beverly B. Bernstein 
EL Meade Holdings, LP 0.005745% 

MZ Meade Holdings, LP 0.005745% 

Messick, Katheryn P. 0.005657% 

Pierce, Stephen c. 0.005657% 

DuMont, Anne B. 0.005638% 

Kevorkian, Eric G. 0.005634% 

Diehl, Rodney C 0.005581% 

fvlifler, David E. 0.005575% 

Hill, Thomas L. 0.005507% 

Badrigian, Brian C. 0.005448% 

Silver, Barney H. 0.005445% 

Stroman, John J. 0.005310% 

Cagle, Marjorie Goodson 0.005159% 

Bryks, Helene 0.004935% 

Gindel, Amy C. 0.004808% 

Gordon J. Vosti & Marcia W. Vosti, Co-Trustees or any successor 0.004790% 
trustee of the Gordon J. Vosti & Marcia W. Vosti Revocable Trust, 
dated 7/17/91 
DGG/BP LLC 0.004713% 

Stephen R. Clineburg Revocable Trust 0.004713% 

Bishop, Jill G. 0.004694% 

DR & Descendents LLC 0.004689% 

Ftashman, Arthur 5. 0.004670% 

Pierce, Robert A. 0.004614% 

Storrs, Gregory M. 0.004593% 

Monopoli, RichardT. 0.004509% 

O'Connor, Thomas J. 0.004498% 

Penn, Edward D. 0.004485% 

Strautmanis, Damona S. 0.004466% 

Ann Simon Hadley, Personal Representative for the William Simon 0.004350% 
Estate 
Magaldi, James J. 0.004328% 

Kerr, Janet 0.004079% 



Percentage Ownership 
Partner Name As of March 31, 2012 
Christman, Bruce L. 0.004032% 

Keyser, Robert N. 0.004027% 

DeAngelis, Frederick J. 0.004009% 

500 Capital Corp. 0.003931% 

Beth Rubenstein Trust 0.003804% 

Rubenstein, Amy S. 0.003804% 

Rubenstein, Barton 0.003804% 

Goodson, Jonathan 0.003756% 

Patricof, Alan J. 0.003641% 

Gerchick, Lisa Koteen 0.003619% 

Koteen, Charles D. 0.003619% 

First City Properties- E Street, Inc. 0.003618% 

Pierce, William H. 0.003524% 

Dorman, Philip F. 0.003415% 

Fivek, Jason · 0.003401% 

Carr Park, Inc 0.003397% 

ABL Realty, Inc. 0.003181% 

Osbourne, Btl! F. 0.003133% 

EP Burnside Holdings, LP 0.003039% 

Van, Esq., Peter D. 0.003021% 

Morken, Steven P. 0.003000% 

Mitchell Blankstein, trustee of the Antonelli Gifting Trust, dated May 0.'002970% 
12. 2009 
Burros, Marian Fox 0.002970% 

Schumacher, Michael 0.002923% 

Mitchell Blankstein, trustee of the John 0. Antonelli Trust, dated 0.002922% 
Mav 12, 2009 
Mitchell Blankstein, trustee of the Lee Antonelli Trust, dated May 0.002922% 
12, 2009 
Dick, Edison W. 0.002878% 

Milan A. Barto and June D. Barto, Trustees of the Barto Trust, dated 
November 20. 1997 
Einiger, Carol B. 

Freeling, Susan M. 

Stewart, R. David 

Cohen, Richard M. 

Pergola, David L. 

Holland, J. Michael 

James Hayes Residual Trust 

Slagle, Carl W. 

Antonelli, Lee 

Richard M. Wolf and Barbara C. Wolf, Trustees of th·e Barbara C. 
Wolf Revocable Trust, dated March 16, 2000 
Klock, Peter A. 

Back, Peter 

Garner, Jeffrey L. 

Denman, Mark J. 

Barrasso, Robert A. 

Pierce, James L. 

Butler, Gregory A. 

Coville, Lynne P. 

Hamilton, RobertS. 

0.002858% 

0.002845% 

0.002796% 

0.002790% 

0.002759% 

0.002757% 

0.002650% 

0.002637% 

0.002569% 

0.002543% 

0.002514% 

0.002474% 

0.002465% 

0.002461% 

0.002368% 

0.002363% 

0.002356% 

0.002279% 

0.002273% 

0.002258% 



Percentage Ownership 
Partner Name As of March 31,2012 
Salomon , Ralph B. 0.002200% · 

Salomon , Robert B. 0 .002200% 

A. Duncan Whitaker, as t rustee of the A. Duncan Whitaker Trust, 0.002183% 
dated January 24, 2008 
Nina Louise Boyd Breen, trustee of the Will iam J. Boyd Trust, dated 0.0021 83% 
October 4, 1999 
Levine, Laurel E. 0.002 175% 

Silverstein , Lo ri W. 0 .0021 33% 

McNu lty, laura D. 0.002108% 

Mayers, Daniel K. 0.001982% 

Bud inger, Zoe Baird 0.00 1877% 

McCall , Kevin 0.001877% 

Cohen, Jonathan A. 0.0018 10% 

Cohen, Melin da Ann 0.001810% 

Cohen, Sharon R. 0.00 1810% 

Debra Cohen l uks or Harold Paul Luks, as Trustees of t he Debra 0 .001810% . 
Cohen Luks Revocable Trust dated 5/16/2007 
Laura Eve Apelbaum, trustee of the Lauara Eve Apelbaum 0.001810% 
Revocable Trust dated June 2. 2010 
W. Edward Lawrence & l ucy M. Lawrence 0 .001718% 

Kruger , Caroli ne C. 0.001710% 

Lavery, Benjamin C. 0. 00 1689% 

Colvin, Steven R. 0.001679% 

Garesche, Donna 0.001640% 

ML Capital Partners 0.001582% 

Shen, Christine M. 0 .00156 1% 

Cristina, Marilou 0.001558% 

Klock, Mary 0.001512 % 

Pigott , David 0 .001494% 

Klock, susan H. 0 .001484% 

Joh n Bodner, Jr. , Anne Potter Bodner and Thomas N. Heyer, 0.001429% 
Trustees of the John Bodner, Jr. Revocable Trust dated March 11, 
2011 
Wald ron, Melanie J . 0.001416% 

Levine, Car l Robert 0 .001343% 

Bralower, Stephen N. 0 .0 01307% 

Sheehan, Kevin T . 0.001282% 

Ellis, Richard H. 0 .001279% 

Phaneuf, Jeffrey S. 0 .001266% 

Li powsky, Brenda 0 .0 01 257% 

Colby, Keli 0.001206% 

Denny, Mark D. 0.001117% 

EP Longstreet Hold ings, LP 0.00111 5% 

Owen, Roberts B. 0 .001070% 

Wheet, Maura L. 0.001031% 

Shamos, Jeremy 0.000929% 

Cooley, Claudia 0 .000921% 

Frenkel, Dr. Jacob A. 0 .000912% 

Blankstein, Mitchell 0.000896% 

Robert B. Swet t, Jr. Family Trust 0.000881% 

Bacow, Law rence S. 0.000829% 

Swett , Brian R. 0 .0008 13% 



Partner Name 
Anne Potter Bodner and Thomas N. Heyer, Trustees of the Anne 
Potter Bodner Revocable Trustdated March 11, 2011 

Rockmark Corporation 

JBG North Capitol Limited Partnership 

Lyon, John W. 

Bruce, John F. 

Sheehy, Terrence C 

Carvalho, Manuel M. 

Frazier, Adam B. 

Bralower, Barbara J. 

De Fazio, Sharon M. 

Lustig, Matthew J. 

lantosca, Anthony 

Iseman, Frederick J. 

Hogan, Denise A. 

Diluglio, Kelli A. 

Stevenson, Kathryn R. 

Mazer, Robert 

Antonelli, III, Dominic F. 

Antonelli, John P. 

Turchin, Martin 

Ariel Matthew Luks Trust 

Bryan Lipowsky Trust 

Cohen, Jamie M. 

Cohen, Randy M. 

Dana Robin Lipowsky Trust 

Luks, Jordana Ilene 

Rosenberg, Shari L. 

Donald C. Brennan & Flora A. Brenna, Co-Trustees 

Campbell, Lee W. 

Kogan, Alexander V. 

Astrove, Steven R. 

Snow, Alan M. 

Kennedy, John 

Whitworth, William 

Gi\denhorn Holdings, LLC 

Levine, David Carter 

Thomas, Andrew M. 

Braunohler, Robert H. 

Crescent Heaven, LLC 

Oodgod, LLC 

Lord, Brian R. 

Marcucella, Thomas 

Campbell, Jane W. 

Glosserman, Michael Jack 

Schlotzhauer, Adele F. 

The Williams Family Trust 

Gewirtz, Pau l 

lufkin, Meredith R. 

Percentage Ownership 
As of March 31, 2012 

0.000753% 

0.000742% 

0.000724% 

0.000717% 

0.000715% 

0.000715% 

0 .000690% 

0.000690% 

0.000689% 

0.000671% 

0.000663% 

0.000619% 

0.000610% 

0.000608% 

0.000606% 

0.000589'o/o 

0.000548% 

0.000546% 

0.000546% 

0.000498% 

0.000496% 

0.000496% 

0.000496% 

0.000496% 

0.000496% 

0.000496% 

0.000405% 

0.000383% 

0.000383% 

0.000372% 

0.000368% 

0.000363 % 

0.000352% 

0.000349% 

0.000334% 

0.000322% 

0.000288% 

0.000286% 

0.000286% 

0.000286% 

0.000208% 

0.000208% 

0.000202% 

0.000194% 

0.000191% 

0 .000179% 

0.000154% 

0.000145% 



Partner Name 
Landsit tel, Scott W. 

Hockenjos, Mark 

AB L Capital Corp. 

King, III, William F. 

The Camberwell Trust 

Epstein, Melissa 

Bookout, Jr., John F. 

Lee M. Hydeman and Jud ith Hydeman 

Cronin, Denis John 

Shannon, Catherine 

Jessamy, Ronald C. 

Gi!denhorn, Joseph B. 

Jacobs, Benjamin 

Rumford, III, Lewis 

Percentage Ownership 
As of March 31, 2012 

0 .000123% 

0.000121% 

0.000100% 

0.000098% 

0.000090% 

0.000 087% 

0.000070% 

0.000070% 

0 .000054% 

0.000045% 

0.000009% 

0.000003% 

0.000003% 

0.000003% 
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PART II 

RED EVELOF ER' S STATEMENT OF QIJALIFICATlOHS J.N(! flH AH OAL RESPOHSI BILITY. 

(For Confid,n t icl Olficiol UH ol t~Locof Public Agency ond the De.portme" t oF Hous ing end Url>an D<l~ lep~nl. Do Hoi 
Transmit to HUD Unlen Request.ed or lle1118b is Ans'lriered "Yes,") 

1- 11. f'l,un e nf Redeveioper: Boston Properties Limited Par t nership· 

c/o Boston Properties, Inc. 
h. A_ddreo<8 and ZIP C"de of Redeveloper: 800 BoYlston Street

1 
Suite 1900 

. . ' Boston Massarhusetts 0?.199 8103 
2. rhe l;~ n rl"n \vh 1ch the Redeveloper propo se5 to enter m{o a contractTof-, or und.:rstsndlng Wllh·respect to, 

the puh:::has~ o.-lesse of l and from 

The Cambridge Redevelopment Authority 
(N=• c] Loed P~&lie A;ctc-r/ 

The Kendall Square Urban Renewal Area 
. i-n --

in the City of --- -~&-ub_r_i~d_:;g:..e _____ , S~ate of _ _ J:-_la_s_s_a_c_b_u~s_e~t~t_s __ ~-------=-=-
is'describcd as: fQllow~: 

Plaza Tract located within Parcel 4, as shown on the plan attached 
as Exhibit A to Part II. 

3. l s the R,,d,velope r a s ubsidiery of-or affil ia ted with any other corporation o: .:: orpo r'E!tionn or eny other firm 
or firms? [!] YES 0 HO 

If Yes, l i_~ t each ,such c;orporation or firm by nerne and address, speci£y i ts nlationsbip to th e Red.eveloper, 
and identify the offi cers and directors o r trus tees common to the Rcnevelo~r and sttc:h othet' corporetioo or 
f irm . 

See Attachment to this Part II 

December 31 
4. e. The financia l condition of the Redeveloper, es of----------------

2011 

is es reOec ted in th e attached financial s tatement. 
tNOTE: Attach to this statement e certified £in2nc:isl st.!!tement showing the assets End t.helkbiliti es , 
inclucli~>g eon l ir.6t:n.l Li.abiliti.es, fully itemized in accordance with accepted accounting !ttsnd~&. &Dd 
based on a proper audi t. If the date of the ~:ertifid £in-aocisl !llsteme!lt precedes the da~ of thi s sub­
mission by more than six months, also attech an interim balance ahr::et not more than 60 deyB old.) 

b. Name and F . ..ldr~s:~ of !'.Uditor or public accountant who p.:rfonned the audit on 'wbic:h .PJ-aid financ:it>l !!tRle-

m ent is ba:-ed: · 
. Pricewaterhouse Coopers LLP • 125 High Street, Boston, HA 02110 

5. If fun ds for" the development ~f the land sre to be obtained &oro source~ other than the fledevdop::.r'a own 
:funds, a slslement of the Redevdope.r's plan for finsrici ng the acquisition end developmen t o( the knd; 

See Attac;.bme.nt to this Part II 

- 5 -
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6. Sourcea and amount o£ ca!!h available to Redeveloper to meet equity req!lirement:l <J1 the p;oposed underi!lldl\g: 

See Attacbme~t to this Part II 
e. I~ lianh: 

H.>.ME, ADORE:SS, ANO :tiP CODE Cl' S~HK 

b. By toans from affili.aL!:d or associated corporations or firm:J: 
HAM .. , ADO nESS, ANO 2.1P CODE OF SOURCE 

c. By sale o£ readily sa!abl~ a!!aei.!J: 
OESt:R!PTION ).().R Ki';T VALUE 

7. Names and .addresses of benlc referen~cs: 

See Attachment to this Part II 

r.tORTCi.I.CiES OR L!EHS 

$ 

8. a . . Ha!! the R~dcv.,loper or {if any) the pereot cor-poration, or any subZ<idiary or dfiliated corporation o[ the 
Redevelop~~ or said parent corporstioo, or any of" the Redeveloper's officers or·prindpel. members, share­
holders or investnrs, or other intereste~ parties (ss listed irr the response a to I te.ms 5,6, e.ntl7 of ·the 
Redeveloper's Sl~tcnunt for PLlblic Disclosure end referred to herein as "priocipals of the. R~developer") 
been adjudgd. bEnl:.upt, either voluntary or invol~ntary, within the pest 10 ye&""a? DYE~ [i}Ho 

If Yes, give date, ple.ce; and undef' what ne.me. 

See Attac'b~ent· to this Part II 

b; Has the Redevclop~r or anyone _referred to above as "princ\pels of the Redc:veloper" been tndlcted !or 
or convieted of l!llY felony within th~ pastlO ·yesra? · . · DYEs W~<<o 

If Yes, give for each case (1} date, (2) charge, (3) place, (4) Court, and (5) a ction telceti. Auach any 

explanation deemed nece ssary. 

See: Attac'b.ment to this Part II 

9 . a. Uo.dert.aldngs, comparable to the proposed redevelopmt:n·t work, which hsve .been completed by the 
Redeveloper or any o[ the prlrlcipals.of the Redeveloper, includin~ identifica tion and b:l.ef description o( 

each pt"ojecl end date o£ completion: 

Boston Properties, Inc., the general partner of the Rede.velop·er , .·.and its 
affiliates, have been involved in numerous projects comparable to'the 
proposed work. lu-"t excerpt from Boston Properties, Inc . 1 s 2011 .f....nnual 
Report listing properties in which it had an interest as of December 31,2011 
is attached as Exhib-it D. 

- 6. 
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b. ![the Re'developer or any ,-.f the p~in dpe ls of the Redevelt~per has ev~ heen an employee, io a llllpern!'Ory 
ce.pacity. for cons truction contractor or builder oo ur.d'er~\:ings comparable to the proposed re<levelo~eot 
work. name of s uch employee , name alld address o£ empfoyer, title of position, end kie£ &acnptiort ;,f . 
work: . . 

Not applicable 

10. Other 'redera1ly aided urban ren~::wal projects under Title I of the Hous ing Act of 1949, esa amended, in which 
the Rl:'developer c>r any nf the principals of the Redeveloper is or bas ken the redeveloper, or.a .. stod:holdcr, 
officer, dirr.ctor 01 t rustee, or part:!lcr of ~uch a rede veloper: · 

See Attachment t o this Part II 
11. If the- R edeveloper o r 11 parelll corporati on, a subsidiary, en affiliate,' OT a principal o f the Redeveloper is to 

participa lP. in th e development of the land as a .construction contractor or builder: 

a . :>:all)e a nd add ress of a uch contractor or bu ilder: 

Not appl icable 

b. !las such ~:o nt re c.to.r or builder ~ithin the -last .lO yea.rs ever failed to que.lify B:! a re:3pon sible bidder, 
refused to enter into a contract after en award has been made, or failed to cornplete .a con5tructioo or 
development contract? 0 YES 0 HO 
(f Yes , explain: · 

c. Totul 11.~ount of c:onstruclion or development work pcrfonned by auch contractor or builder during the l:e.st 
three rears: s . . 

General desc rip tion of such work: 

d. Construction contracts or developments now being perfonned by such contractor or builder: 

IOENriFlCATlON OF 
CO~TRACT OR CEVEI..OP~IENT LOCATION 

- 7 -

s 
OATETO!!E 
COMPLE TED 



e . Outstso ding construcLion·contr ar:t b ld.!l of such contrect~ or boild.s: 

PA TE GP'EHEC 

12.·. Brief ets 'tement rcipec ting collipment, e:xporien;:e, finan cial c apaci ty, e nd. other rc.aoorcc!'l Ji.V.a iiab1e ta 
such· contractor a; hul\<i:.:r [o; lhe performsor.e: oi t:lJ,~ wor\:: lnvolvr=d i.n the tedevd op rr,eilt or"the lEU:d, 
spec Hying particuler\y the cp,;e\ifi Cetiona o£ the p:orsoonel, the o;;;ture: o f the equip~m>lli, emd tlle general 
eY.perience of the cont?Ector: 

Not applicable 

13. to.. Do es E.!l)' llic"mber of the govexn ing baay oi the Local Public Agency to '1'.-hlch the. eccornpenying b\d or 
propcsalts bdng made o r any offict:$' o; employe e of the Loc2l Pnb\ic Agency who exercises sny 
fun C:tion .s OI' rt:sponsibi!i ties in connection with the carrying out of the proj.:ct under whicl1 the L:cnd 
co vered by the Redevdoper' a prop-osal i s b eing m,u] e evs ilabi e, bE.ve eriy dir-ect or indirec t peraon.el 
int::rest in the Hedenl t>Jl~r Ot 'in th ~ reoe.vel~pmcot or rehabillt..s.ti oo of th prL>peti.y opon tle bas1s .of 
such pnJpos~l? 0 YE 1i l.KJ HO 

If Y ~s, e:;:plain. 

b . Do e s any rn~mb~r of L~ e governing body o[ l~c; lo c.ality in which -tbe Ur~an Renc:wal Arta is s i tue:ttd or 
s.ny other pu blic olfi-cie.1 of the locality , wbo e:r:ercisca C?.IJY .fnndior>s or r ar,po n~iblliti es i.n the 1:evlew or 
eppNvsl of the cso.y ing out o£ the p;oject undt:r wbit:h tb~ tend co vered by the Reocvdopo~'o p~;:;oszi 
is being ms.de e.v .. ileblc, lH.Ve s.ny d irect or indirci:l petson.J interest in tbe Rede\·elop.::r or in th;: 
redev el opmC:nt or rehabi litation of the p;-tJperty upon lhe basis o f s uch proposal? 0 YES t:J NO 

U Y~ expl.ain. 

14. 5t.;;.te rnenta.eod other evidenr.e of th<! Red-eye\oper's qu.alltice.tiona elid fi llL":ncial. r e::spop.sih!lity {at.;er Lho:r. 

itoe fincnd ol s lo!<r.un! refcn ecl tc {t" [Jcm. 4o} e.rc at.t..s.chcd hereto sod h:,reby mzclc a poa~. Del'eof e.a follo,.ls: 

CERTWICA'I'ION 

I (We)l ___________ _____ _ 

certHy UJ.sl. tbi:.< Rede'Y eb_per'~ Statemeilt of Que.li!i~tio;:;s and Firumch..! Respongibility and t.be ellached evidence 
of the Redt:vdo)?'.::r'.s qud ificationa end fini\'Ilci.rJ re eponsibl.lity , indlldi ng financis.l t;l:..!'.tem entl!! , t>r~ true· ecnd co:>rrect 
t.~ t.hc be~t o f,(i11'f (our) b:oHledge. gnd belief.2 · ) / 

D 
. i;~·/J { / .n . ... 

ated~ f! ·t ' -

Boston PJoper!t'ies Limited Partnership 
By:.-J3oston Properties, Inc. 

-17lJ l t'J l}t~r o 
1
-/:/ r-- ">· · 

B )·t. ,, "" 1 , i , , 1. t~· " . f-, . . :. . .~ .. ·- ·-· .. 
__ /.1 ''\ ..... •'"'·---1~_-· --\~'.:::..1. ~ ~:~~ ... . / '\ ...... -f:_ ... ~··--·-... -._..,_.~~ ... ~:1' ·- ~-

" 800 Boylston St/e~f, Suite 1900 / ~; 
Boston, Massach usetts 02199 ~ \ 

' l 
- .. ~.-~ ! 

ll lhe Re clev dopcr Is a corporel ioo, this slslo:uiieot sboul o De si&>cd by th" Presideo.t a ad Secretary of the c<:orporat ion; if. nn. 
ln.divid u.d, by such bdividual ; i! r, pa r\::"rsh.ip, b)• ant! of the partners; tf "n enli1y noL f...a·dng a pr ee id~nl end s ecr~t•ry, hy 
one of its c hid c£ficcrs hs.vingl:nowlci!gc of Lbc financ ial «l"tus and qus!i!i cal ion .. of Lhc Redeveloper .. 

2 PcDshy for raise Cc rti licatiou: Scc.tioo 1001, Ti lle 18, ol !:he U.S. Code, pro'<ides. e fine of noL more then ~10,000 or imprir.;oa~ 
"!C!ll olnot more Lhan (iYc yeers, 01. bolh, [or bo owi.ngly end willfully ms.r.ing or uaing eoy r.!,c wri tinli or document, l:nol'lill!!; 
th e s;o:m~ t o coot.ld.o r.nr fEise , fi;,lilio\l!l or rr~u du le L t nt.s\.em"="' t o;'eo tr;y ia s msLlcr whh iu the jmisd icliou o ( " Ill' Ocpa r\men l. 

uf the u oil. ed s~" ! ou. 



ATTACHMENT TO HUD-6004, PART II 

3. Affiliates of Redeveloper 

Boston Properties Limited Partnership is a Delaware limited partnership, the sole general 
partner of which is Boston Properties, Inc., a Delaware corporation. Boston Properties, 
Inc. is a publicly traded real estate investment trust ("REIT") whose shares were first sold 
to the public in June, 1997. 

Prior to the Boston Properties, Inc. initial public offering in June 1997, Cambridge Center 
Associates, a Massachusetts general partnership of which the sole general partners were 
Mortimer B. Zuckerman and Edward H. Linde, had entered into two separate master 
Development Agreements with the Cambridge Redevelopment Authority: (1) an 
Agreement dated April 14, 1982, as amended, respecting Parcel 2 of the Kendall Square 
Urban Renewal Area (the "Parcel 2 Development Agreement") and (2) an Agreement 
dated June 11 , 1979, as amended, respecting Parcels 3 and 4 of the Kendall Square Urban 
Renewal Area (the "Parcel 3 and 4 Development Agreement") . 

. Pursuant to Supplemental Land Disposition Contracts entered into in accordance with the 
Parcel 3 and 4 Development Agreement, Cambridge Center Associates, through other 
affiliates, was the Redeveloper of six of the tracts on which development has been 
completed on Parcel 4. Specifically, Cambridge Center Associates was the general 
partner of Five Cambridge Center Properties, the Redeveloper of Tract I on Parcel 4, of 
Four Cambridge Center Properties, the Redeveloper of Tract II on Parcel 4, of First 
Cambridge Center Parking Associates, the Redeveloper of Tract III on Parcel4, of 
Cambridge Center Hotel Associates, the Redeveloper of Tract IV on Parcel 4, of Three 
Cambridge Center Associates, the Redeveloper of Tract V on Parcel 4, and of One 
Cambridge Center Associates, the Redeveloper of Tract VI on Parcel 4. Cambridge 
Center Associates was also the Redeveloper of Tracts I and II on Parcel 3 under 
Supplemental Land Disposition Contracts with the Cambridge Redevelopment Authority. 

In a manner similar to that of Parcels 3 and 4, pursuant to Supplemental Land Disposition 
Contracts entered into in accordance with the Parcel 2 Development Agreement, 
Cambridge Center Associates, through other affiliates, was the Redeveloper of four of the 
tracts on which development has been completed within Parcel 2. Specifically, 
Cambridge Center Associates was the sole general partner of each of Fourteen 
Cambridge Center Associates, the Redeveloper of Tract I on Parcel 2, Eleven Cambridge 
Center Associates, the Redeveloper of Tract II on Parcel 2, Ten Cambridge Center 
Associates Limited PaJ.inership, the Redeveloper of Tract III on Parcel 2 and Cambridge 
Center North Associates Limited Pa1inership, the Redeveloper of Tract IV on Parcel2. 

In addition, Messrs. Zuckerman and Linde owned the controlling and majority interests in 
North Parcel Limited Partnership C'NPLP"), which executed a Supplemental Land 
Disposition Contact (the "NPLP SLDC'') with the Cambridge Redevelopment Authority 
pursuant to which NPLP purchased Tracts V, VI and VII of Parcel 2 and developed 
improvements on said Tracts. NPLP exercised its option to terminate the NPLP SLDC in 
January of 2009. 

Two Cambridge Center\Generai\Attachment to HUD-6004 Part !!.doc 



In connect ion with Boston Properties, Inc.'s initial public offering in June, 1997, the 
interests of Cambridge Center Associates in the Parcel 2 Development Agreement, the 
Parcel 3 and 4 Development Agreement and the remaining affiliated ownership entities 
on Parcels 2, 3 and 4 were assigned to Boston Properties Limited Partnership. Since that 
time, Boston Properties Limited Partnership and/or its wholly-owned subsidiaries have 
executed three separate Supplemental Land Disposition Contracts with the Cambridge 
Redevelopment Authority under the Parcel 3 and 4 Development Agreement and 
developed improvements on Tracts III, IV A, IVB, V and VI of Parcel 3 and one 
Supplemental Land Disposition Contract with the Cambridge Redevelopment Authority 
under the Parcel 2 Development Agreement for a project currently under construction on 
Tract VIII of Parcel 2. 

Prior to the formation of the Boston Properties, Inc. REIT, Mortimer B. Zuckerman and . 
Edward H. Linde, as principals of Boston Properties, Inc. and its affiliates, had been 
active in the real estate development business for over 26 years and had interests in 
numerous properties and ongoing projects in the Boston, New York City and 
Washington, D.C. metropolitan areas. Since going public in 1997, Boston Properties, 
Inc. and its affiliates have significantly expanded their interests in the Boston, New York 
City and Washington D.C. markets and have also acquired and developed properties in 
the San Francisco metropolitan area and in Princeton, New Jersey, as shown in the 
ownership schematic attached as Exhibit B. 

4,5,6. Redeveloper's Financial Resources 

The financial condition of the Redeveloper, Boston Properties Limited Partnership, is 
consolidated into the balance sheet of Boston Prope1ties, Inc., its sole general partner. 
Attached as Exhibit C is the fi·nancial statement of Boston Properties, Inc. as of 
December 31, 2011, which has been audited by PricewaterhouseCoopers LLP. 

The Redeveloper generally uses construction financing, our cash balances and corporate 
line of credit to fund its development projects. The Redeveloper has long-term 
relationships with a roster of commercial banks that actively seek to finance well­
structured developments with institutional sponsors like the Redeveloper. Over the past 
two years, the Redeveloper has completed over $1 billion in development projects and 
raised over $3 50 million in construction financing. The Redeveloper maintains a current 
cash balance of approximately $500 million and has available to it the full capacity under 
its $750 million revolving credit facility. 

7. Names and Addresses of Bank References 

Bane of America Securities 
One Bryant Park, NY l-1 00-21 -01 
New York, New York 10036 
Attention: Mr. Richard Williams, Managing Director 

2 
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Bank ofNew York 
One Wall Street, 21 sr Floor 
New York, New York 10286 
Attention: Rick Laudisi, Vice President 

US Bank 
One Federal Street, 9th floor 
Boston, Massachusetts 02110 
Attention: David Heller, Senior Vice President 

8,13. Information Concerning Redeveloper 

The Redeveloper is unable to answer these questions with regard to the owners of the 
shares of Boston l?roperties, Inc. sold to the public and the Redeveloper answers these 
questions to the best of its knowledge with regard to the owners of the limited partnership 
interests in the Redeveloper which were not formerly owned by employees or affiliates of 
Boston Properties, Inc. 

10. Other Title I Projects 

Messrs. Zuckerman and Linde have been involved in the following other Title l projects 
prior to the formation of the Boston Properties, Inc. REIT: 

Marine Midland Center 
Waterfront Redevelopment Project 
Buffalo, NY 

Commercial Block Building 
Downtown Waterfront Project 
Boston,MA 

5 00 E. Street 
Southwest Urban Renewal Project C 
Washington, D. C. 

One and Two Independence Square 
Southwest Urban Renewal Project B 
Washington, D.C. 

Long Wharf Hotel 
Downtown Waterfront Project 
Boston, MA 

3 
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Management's Report ou Internal Cont rol over 

Financial Reporting 

)\ ,ment of Boston Properties, Inc. ("the Col}"lpany") is responsible for establishing and maintaining adequate intemal control over financial reporting for the 
Company. The Company's intemal control over financial reporting is a process designed under the supervision of the Company's principal executive officer and 
principal financial officer to provide reasonable assurance regarding the reliability of financial reporting and the preparation of the Company's financial statements for 
external reporting purposes in accordance with U.S. generally accepted accounting principles. 

As of the end of the Company's 20 11 f1scal year, management conducted assessments of the effectiveness of the Company's internal control over financial reporting 
based on the framework established in Internal Control- Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission 
(COSO). Based on these assessments, management has detennined that the Company's internal control over financial reporting as of December 31. 20 ll was 
effective. 

Our internal control over financial reporting includes policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail , accurately and 
fairly reflect transactions and disposi tions of our assets; (2) p1'ovide reasonable assurance that transac!ions are recorded as necessary to permit preparation of financial 
statements in accordance with U.S. generally accepted accounting principles, and that receipts and expenditures are being made only in accordance with authorizations 
of management and the directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use or 
disposition of the Company's assets that cot1ld have a material effect on our financial statements, 

The effectiveness of the Company's intemal control over financial reporting as of December 3 1, 20 I I has been audited by PricewaterhouseCoopers LLP, an 
independent registered public accounting finn, as stated in their report appearing on page 103, which expresses an unqualified opinion on the effectiveness of the 
Company's internal control over financial reporting as of December 31, 201 1. 
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0. 

loard of Directors and Shareholders 
_,n Properties, Inc.: 

Report of Independent Registe1·ed Public Accounting Firm 

In our opinion, the consolidated financial statements listed in the accompanying index present fairly, in all material respects, the financial position of Boston 
Properties, Inc. and its subsidiaries at December 31, 20 I I and December 31, 20 I 0, and the results of their operations and their cash flows for each of the three years in 
the period ended December 31, 2011 in conformity with accounting principles generally accepted in the United States of America. In addition, in our opinion, the 
financial statement schedule listed in the accompanying index presents fairly, in all material respects, the information set forth therein when read in conjunction with 
the related consol idated financial statements. Also in our opinion, the Company maintained, in all material respects, effective internal control over financial reporting 
as of December 3 1, 20 II , based on criteria established in Internal Control-Integrated Framework issued by the Committee of Sponsoring Organizations of the 
Treadway Commission (COSO). The Company's management is responsible for these financial statements and financial statement schedule, for maintaining effective 
internal control over financial reporting and for its assessment of the effectiveness of internal control over financial reporting, included in the accompanying 
Management's Report on Internal Cm{tro1 over Financial Reporting. Our responsibility is to express opinions on these financial statements, on the financial statement 
schedule, and on the Company's internal control over financial reporting based on our integrated audits. We conducted our audits in accordance with the standards of 
the Public Company Accounting Oversight Board (United States). Those standards.require that we plan and perform the audits to obtain reasonable assurance about 
whether the financial statements are free of material misstatement and whether effective internal control over financial reporting was maintained in all material 
respects. Our audits of the financial statements included examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements, 
assessing the accounting principles used and significant estimates made by management, and evaluating the overall financial statement presentation. Our audit of 
internal control over financial reporting included obtaining an understanding of internal control over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of intemal control based on the assessed risk. Our audits also included performing such other 
procedures as we considered necessary in the circumstances. We believe that our audits provide a reasonable basis for our opinions. 

A company's intemal control over financial rep01ting is a process designed to provide reasonable assurance regardi ng the reliability of tinancial reporting and the 
preparation of financial statements for extemal purposes in accordance with generally accepted accounting principles. A company's intemal control over financial 
reporting includes those policies and procedures that (i) pe1t ain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 
and dispositions of the assets of the company; (ii) provide reasonable assurance that transactions are recorded as necessary to pem1it preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with 
authorizations of management and directors of the company; and (iii) provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of tl1e company's assets that could have a material effect on the financial statements. 

Because of its inherent limitations, intemal control over financial reporting inay not prevent or detect misstatements. Also, projections of any evaluation of 
effectiveness to future periods are subject to the risk that controls may become inadequate because of changes in conditions, or that the degree of compliance with the 
T'" ' '~ies or procedures may deteriorate. 

ricewaterhouseCoopers LLP 

Boston, Massachusetts 
February 28, 2012 
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BOSTON PROPERTIES, INC. 

CONSOLIDATED BALANCE SHEETS 
(in thousands, except for sha re a nd par value amounts) 

Real estate, at cost: 

Less: accumulal~d depreciotion 

Tot a I real estate 

Cash and cash equivalents 
Cash held in escrows 
Investments in securities 

,l.SSETS 

Tenant and other receivables (net of allowance for doubtful accounts of $1 ,766 and $2,081, respectively) 
Related party notes receivable 
Interest receivable from related party notes receivable 
Accrued rental income (net of allowance of $2,5 15 and $3,116, respeetively) 
Defen·ed charges, net 
Prepaid expenses and other assets 
Investments in unconsolidated joint ventures 

Totul assets 

1 .i1!bilities: 

Mortgage notes payable, net 

LIABILITIES AND EQUITY 

Unsecured senior notes (net of discount of$9,814 and $8,402, respectively) 
Unsecured exchangeable senior notes (net of discount of$3,462 and $8,249, respectively) 
Unsecured !ine of cred it 
Accounts payable and accrued expenses 
Dividends and distributions payable 
Accrued interest payable 
Other liabilities 

Total liabil ities 

Commitments and contingencies 

Noncontrolling interest: 

Redeemable preferred units of the Operating Partnership 

Equity: 

Stockholders' equity attributable to Boston Prope11ies, Inc. 

Excess stock, $.0 1 par value, 150,000,000 shares authorized, none issued or outstanding 
Preferred stock, $.0 1 par value, 50,000,000 shares authorized, none issued or outstanding 
Common stock, $.01 par value, 250,000,000 shares authorized, 148)86,511 and 140,278,005 issued and 148,107,61 1 and 
i 40,199,105 outstanding at December 31,2011 and 2010, respectively 
Additional paid-in capital 
Dividends in excess of earnings 
Tr~asury common stock at cost, 78,900 shares at Dt!cember 31, 2011 and 2010 
Accumulated other comprehensive loss 

Total stockholders' equity attributable to Boston Properties, Inc. 
Noncontrolling interests: 

Common units of the Operating Pa1tnership 
Property partnerships 

Decem bcr 31, December 3 t, 
2011 2010 

13,389,47 12,764,93 
$ 2 $ 5 

(2,642,986) (2,323,818) 

10.746,48 10,441 ,11 
6 7 

1.823.208 478,948 
40,332 308,031 

9,548 8,732 
79,838 60,813 

280,442 270,000 
89,854 69,005 

522,675 442,683 
445,403 436,019 

75.45 8 65,663 
669,722 767,252 

14.782,96 13.348,26 
$ 6 $ 3 

$ 3,123,267 s 3,047,586 
3,865,186 3,016,598 
\,715,685 I, 721,817 

155,139 161,592 
91,901 81 ,031 
69,105 62,327 

293,5 15 237,467 

9,3 13,798 8,328,418 

55.652 55.652 

1,481 1,402 
4 ,936,457 4,417,162 

(53,080) (24,763) 
(2,722) (2,722) 

(16,138) (18,436) 

4,865,998 4,372,643 

548,581 592,164 
( 1,063) (6 14) 



Total equity 

Total liabilities and equity 

The accompanying notes are an integral part ofthese consol idated financial statements. 
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BOSTON PROPERTIES, INC. 

CONSOLIDATED STATEMENTS OF OPERATIONS 

Revenue 

Rental 

Base rent 
Recoveries from tenants 
Parking;and other 

Total rental revenue 
Hotel revenue 
Development and management services 

Total revenue 

Expenses 

Operating 

Rental 
Hotel 

General and administrative 
Acqu is ition costs 
Suspension of development 
Depreciation and amortizntion 

Total e.xpenses 

Operating income 
Other income (expense) 

Income from unconsolidated joint ventures 
Interest and other income 
Gains (losses) from investments in securities 
Interest expense 
Losses !rom early extinguishments of debt 

Income from continuing operations 
Gains on sales of real estate 

Net income 
Net income attributable to noncontrolling interests 

Noncontrolling interests in property partnerships 
Noncontrol1ing interest-redeemable prefcJTed units of the Operating Partnership 
Noncontrolling interest-{;ommon units of the Operating Partnership 
Noncontro!ling interest in gains on sales of rea! estate-common units of the Operating 
Partnership 

Net income attributable to Boston Prope1iies, Inc. 

Basic earnings per common share attributable to Boston Properties, Inc.: 

Net income 

Weighted average number of common shares outslanding 

Diluted earnings per common share attributable to Boston Properties, Inc.: 

Net income 

$ 

$ 

$ 

$ 

For the Year Ended December 31, 
2011 2010 

(In thousands,.except for per share 
amounts) 

1,407,070 
201,395 

83,097 

1,691,562 
34,529 
33,435 

1,759,526 

593,977 
26,128 
81,442 

155 

439,184 

1,140,886 

6! 8,640 

85,896 
5,358 
(443) 

(394,131) 
(1,494) 

313,826 

313,826 

(1,558) 
(3,339) 

(36,250) 

272,679 

1.87 

145,693 

1.86 

$ 

$ 

$ 

$ 

1,231,564 $ 
I 80,719 
64,490 

I ,476,773 
32,800 
41,231 

1,550.804 

501,694 
25,153 
79,658 

2,6 14 
(7 ,200) 

338.37 I 

940,290 

610,514 

36,774 
7,332 

935 
(378,079) 

(89,883) 

187,593 
2,734 

190,327 

(3,464) 
(3,343) 

(24,099) 

(349) 

159,072 

1.14 

139,440 

1.14 

2009 

1,185,431 
200,899 

66,597 

1,452,927 
30,385 
34,878 

1,518,190 

501,799 
23,966 
75,447 

27,766 
321,681 

950,659 

567,531 

12,058 
4,059 
2,434 

{322,833) 
(5 !0) 

262,739 
11,760 

274,499 

(2,778) 
(3,594) 

(35,534) 

(1 ,579) 

$ 231 ,014 

$ 1.76 

!31,050 

$ 1.76 



Weighted average number of common and common equivalent shares outstanding 146,218 

The accompanying notes are an integral part of these consolidated financial statements. 
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BOSTON PROPERTIES, INC. 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

Net income 
Other comprehensive income: 

Net effective portion of interest ra te contracts 
Amort ization of interest rate contracts 

Other comprehensive income 

Comprehensive income 
Net income attributable to noneonlrolling interests 
Comprehensive income attributable to noncontrolling interests 

Comprehensive income allribul:lble IO nasion Properties, Inc. 

$ 

$ 

ZOll 

3!3,826 

2,595 

2,595 

31 6,421 
(41 ,147) 

(297) 

274,977 

For the vea r ended Decem ber 311 
2010 

(in thousands) 
$ 190,327 

421 
3,408 

3,829 

194.156 
(3 1,255) 

(487) 

162,414 

The accompanying notes are an integral part of these consolidated financial statements. 
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2009 

274,499 

2,904 

2,904 

277,403 
(43,485) 

(390) 

$ 233,528 
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BOSTON PROPERTIES, INC. 

CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY 
(in thousands) 

Common Stock ·Earnings Treasury 
(Dividends) Stock, 

Additional in Excess of 
Accumulated 

Other 
Paid-in Dividends Comprehensive 

Shares Amount CaJ:!ifal (Earnings) at cost Loss 
Equity, December 31.2008 I2T.i&i s 1,2 12 s 3,559,841 s I 54,953 s (2,722) $ (24,291) 
Conversion of operating partnership un1ts to Common Stock 139 I 3,969 
Reallocation of ooncontrol liJ1g interest (42,490) 
Allocated net income for the year 231,0!4 
Dividendsfdistributions declared (290,534) 
Sale of Common Stock, net of offering costs 17,250 173 84!,737 
Shares issued pursllant to stock purchase plan 12 620 
Net activlly fi·om stock option and incentive plan 298 10,002 
Distributions to noncontrolling intef<!sts in proper!)• parlnerslups 
Amortization of interest rate contracts 2,514 

Equity, December 31, 2009 13R,SSO 1)89 4)73,679 95,4.H (2,722) (11 ,777) 
Conversion of operating partnership units to Common Stoc:k 592 6 !7,176 
Reallocation of noncontrolling imerest 20.17(1 
Allocated net income for the year 159,072 
Dividends/distributions declared (279,268) 
Shares tSSued pursuant to s tock purchase plan 9 630 
Net activity rrom stock option and incelltive plan 718 25,038 
Acquis>hon ofnoncontrolhng interest in property partt•ership ( 19,098) 
Acquisition of eqmty component of exchangeable senior notes (439) 
Distr ibutions to noncontrolling interests in property pa1tnerships 
Effective portion of interest rate contracts 367 
Amortization of interest rate eontr.Jc!s 2,974 

Equity, December 3 I, 2010 !40,199 \.402 4,417, 162 (24,763) (2,72Z) (lll.~36) 
Conversion of operating partnership umts to Common Stock 2,919 29 &5.469 

' location of noncontrolhng interest (23,073) 
sted net income tarthe year 272,6?9 

~. ' odends/distribntions declared (300,996) 
Sale of Common S tock, net of offering costs 4,660 47 438,990 
Shares issued pursuant to stock purchnse plan 6 620 
Net activity rrom stock option and incentive plan 324 17,289 
D istributions to nonccntrolling interests in property part11erships 
Amo11ization of interest rate contracts 2,29& 

Equity, December 3 1, 20 II 148,108 s 1,481 $ 4,936,457 $ (5),080) $ (2.722) (16,138) 

- -- -
The accompanying notes are an integral part of these consolidated financial statements. 
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Noncontrolling 
Interests Tufa! 

s 570,11 2 s 4,259,105 
(3,970) 
42,490 
39,891 270,905 

(46,574) (337,108) 
841.910 

620 
24,725 34,730 
(4,007) (4,007) 

390 2,904 

623,057 ),069,059 
( 17,1 82) 
(20,176) 
27,912 186,984 

(42,570) (321,838) 
630 

29,770 54 ,815 
(6,3&4) (25,482) 

(439) 
(3,365) (3,365) 

~4 421 
434 3,408 

591,550 ·1 ,964 ,193 
(85,498) 
23,073 
37,808 31Q.4$7 

()9,132) (340,128} 
439,037 

620 
21,427 38) 19 
(2,007) (2;007) 

29? 2,595 

$ 547,518 $. 5,4 13,516 
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BOSTON PROPERTIES, INC. 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

Cash flows from operating activities: 

Net income 
Adjustments to rct:oncile net income to net cash provided by operating activities: 

Depreciation and amortization 
Non-cash compensadon expense 
Income from unconsolidated joint ventures 
Distributions of net cash flow from operations of unconsolidated joint ventures 
Losses (gains) on investments in securities 
Non-cash portion of int·erest expense 
Settlement of accreted debt discount on repurchases of unsecured exchangeable senior 
notes 
Losses from early extingujshments of debt 
Suspension of development 
Non-cash rental revenue · 
Gains on sales of real estate 

Change in assets and liabilities: 

Cash held in escrows 
Tenant and other receivables, net 
Accrued rental income, net 
Prepaid expenses and other <lSSets 
Accounts payable and accrued expenses 
Accrued interest payable 
Other liabilities 
Tenant leasing costs 

Total adjustments 

Net cash provided by operating activities 

Cash flows from investing activities : 

Acquisitions of real estate 
Construction in process 
Build ing and other capital improvements 
Tenant improvements 
Proceeds from I and transaction 
Proceeds from mortgage loan released from (placed in) escrow 
Depos it on real estate released fi·om (placed in) escrow 
Acqu isition of note receivable 
Issuance of notes receivable 
Capital contributions to unconsolidated joint ventures 
Capital distributions !Tom unconsolidated joint ventures 
Investments in securities, net 

Net cash used in investing activities 

$ 

For the year ended December 31, 
·201 1 

3 13,826 

439,184 
29,672 

(85, 896) 
39,851 

443 
54,962 

(5,60 1) 
1,494 

(9,801) 
( 19,396) 
(79,992) 
(39,213) 

6,660 
6,778 
6,569 

(53,212) 

292,502 

606,328 

(1 12,180) 
(271,856) 

(6 1,961) 
(76,320) 
43,887 

267,500 
10,000 

(10,442) 
(17,970} 
140,505 

(1,259) 

(90,096) 

$ 

2010 
(in thousands) 

190,327 

338,371 
32,852 

(36,774} 
16,734 

{935} 
56,174 

(17,555) 
12,211 
(7 ,200} 

(2,734} 

(8,664) 
(5,115) 

{79,562) 
3,239 

(32,839) 
(13,731) 

(9,393) 
(59,513) 

185,566 

375,893 

(394,363) 
(321 ,978) 

(20,683) 
(113,495) 

(267,500) 
(10,000) 
(22,500) 

(62,806) 
49,902 

2,149 

(1.161,274) 

The accompanyin g notes are an integral part of these consolidated financial statements. 
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$ 

2009 

274,499 

3 21,681 
26,636 

(12,058) 
12,676 
(2.434) 
55,664 

10 
27,766 
(3,600) 

(I 1,760} 

103 
1,844 

(46,410) 
4,717 

14,848 
8,926 

(9,452) 
(46,280} 

342,877 

617,376 

(3,664) 
(37 1,958) 

(28,630} 
(38,592) 

(11 ,0 15) 
3,180 
4,078 

(446,60 I) 
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BOSTON PROPERTIES, INC. 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

Cash flows from financing activities: 

Proceeds from mortgage notes payable 
Repayments of mortgage notes payable 
Proceeds from unsecured senior notes 
Repurchases of unsecured senior notes 
Repurchases of unsecured exchangeab le senior notes 
Repurchase of equ ity component of unsecured exchangeable senior notes 
Repayments of unsecured line of credit 
Repayment of note payable 
Defened financing costs 
Deposit on mortgage loan 1-inoncing 
Retumed deposit on mortgage loan fmancing 
Net proceeds from ATM stock issuances 
Proceeds from equity transactions 
Dividends and distributions 
Acquisition of noncontrolling interest in property partnership 
Distributions to noncontrolling interests in property partnerships 

Net cash provided by (used in) financing activities 

Net increase {decrease) in cash and cash equivalents 
Cash and cash equivalents, beginning of the year 

,...ash and cash equivalents, end of the year 

::,upplemental disclosures: 

Cash paid for interest 

Interest capitalized 

Non-cash investing. and financing nctivities: 

Additions to real estate included in accounts payable 

Mortgage notes payable assumed in connection with the acquisition of real 
estate · 

Note receivable converted to rea! estate 

Dividends and distributions declared but not paid 

Conversions ofnoncontrolling interests to Stockholders' Equity 

Issuance of restricted securities to employees and directors 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

For tbe 1·ear ended December 31, 
2011 2010 

(in th ousands) 

1,178,306 268,964 
(I ,251 ,841 ) (730,191) 

848,0 19 I ,542,947 
(700,000) 

(44,586) (218,592) 
(439) 

( 15,970) (1 6,353) 
( 14,500) 
14,500 

439,037 
9,667 22,593 

(332,597) (324,686) 
(25,482) 

(2,007) (3,365) 

828,028 (184,604) 

1.344,260 (969,985) 
4 78,948 1,448,933 

1,823,208 $ 478,948 

386,170 $ 394,172 

48, 178 $ 40,981 

10,767 $ 3,693 

143,900 $ 843,104 

$ 22,500 

9 1,901 $ 8 1,03 1 

85,498 $ 17,182 

25,087 $ 19,222 

The accompanying notes are an integral part o f these consol idated financial statements. 
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2009 

107,929 
( 125,238) 
699,517 

( 100,000) 
(25,000) 

(9,849) 

850,624 
(357,328) 

(4 ,007) 

1,036,648 

I ,207,423 
241,510 

$ I ,448,933 

$ 307,059 

$ 48,816 

$ 36,789 

$ 

$ 

$ 80,536 

$ 3,970 

$ 22,964 
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BOSTON PROPERTlES, INC. 

NOTES TO CO~SOLIDATED FINANCIAL STATEMENTS 

l. &anization and Basis of Presentation 

Organization 

Boston Properties, Inc. (the "Company"), a Delaware corporation, is a self-administered and self-managed real estate investment trust ("RE!T"). The Company is the 
sole general partner of Boston Properties Limited PaJtnership (the "Operating Partnership") and at December 31, 201 l ov.rned an app roximate 88.3% (86.2% at 
December 3 I, 201 0) general and limited partnership interest in the Operating Partnership. Partnership interests in the Operating Partnership are denominated as 
"common units of partnership inte rest '' (also referred to as ''OP Units"), ''long tenn incentive units of prutnership interest" (also referred to as "LTIP Units") or 
"preferred units of partnership interest" (also refem~d to as "Preferred Units"). In addition, in February 2008 and February 2011, the Company issued LTJP Units in 
connection with the granting to employees of outperf01mance awards (also referred to as "2008 OPP Units" and "20 II OPP Units," respectively) . Because the rights, 
preferences and privileges of2008 OPP Units and 201 I OPP Units differ from other LTJP Units granted to employees as part of the' annual compensation process, 
unless specifically noted otherwise, a ll references to LTIP Units exclude 2008 OPP Units and 2011 OPP Units. On February 5, 20 11 , the measurement period for the 
Company's 2008 OPP Unit awards expired and the Company's total return to shareholders ("TRS") was not sufficient for employees to earn and therefore become 
eligible to vest in any of the 2008 OPP Unit awards. Accordingly, all 2008 OPP Unit awards were automatically forfeited (See Not1~ 17). 

Unless specifically noted otherv..1se, all references to OP Units exclude units held by the Company. A bolder of an OP Unit may present such OP Unit to the Ope111ting 
Partnership for redemption at any lime (subject to restrictions agreed upon at the time of issuance ofOP Units to particular holders that may restrict such redemption 
right for a period of tin1e, generally one year from issuaoce) . Upon presentation of an OP Unit for redemption, the Operating Partnership must redeem such OP Unit 
for cash equa l to the then value of a share of common stock of the Company ("Common Stock"). In lieu of a cash redemption, the Company may elect to acquire such 
OP Unit for one share of Common Stock. Because .the number of shares of Common Stock outstandi11g at all times equals the number ofOP Units that the Company 
owns, one share of Common Stock is generally the: economic equivalent of one OP Unit, and the qua1terly distribution that may be paid to the holder of an OP Unit 
equals the qua1ierly dividend that may be paid to tl'le holder of a share of Common Stock. An LTIP Unit is generally the econornic equivalent of a share of restricted 
common stock of the Company. L TIP Units, "vhether vested or not, will receive the same quarterly per unit distributions as OP Units, which equal per share dividends 
on Common Stock (See Note 17). 

At December 31,20 !1 , chere was one series of Preferred Units outstanding (i.e., Series Two Preferred Units). The Series Two Preferred Units bear a distribution that 
is set in accordance .with an amendment to the partnership agreement of the Operating Partnership. Preferred Units may also be converted into OP Units at the election 
of the holder thereof or the Operating Pa1tnership in accordance with the amendment to the partnership agreement (See Note II). 

All references to the Company refer to Boston Properties, Inc. and its consolidated subsidiaries, including the Operating Partnership, collectively, unless the context 
,. . . -•wise requ ires. 

·ties 

At December 31 , 2011 , the Company owned or had interests in a portfolio of 153 commercial real estate prope1ties (the "Properties") aggregating approximately 
42.2 million net rentable square feet, including seven properties under construction totaling approximately 2 .6 million net rentable square feet. In addition, the 
Company had structured parking for approximately 44,528 vehicles containing approximately 15 .1 million squru·e feet. At December 31, 2011, the Properties consist 
of: 

146 office properties, including 128 Class A office properties (including six prope1ties under construction) and 18 Officeffechnical 
prope1iies; 
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one hotel; 

three retail properties; and 

three residential properties (including one property under construction). 

The Company ovms or controls undeveloped land parcels totaling approximately 510.5 acres. In addition, the Company has a noncontroil ing interest in the Boston 
Properties Office Value-Added Fund, L.P. (the "Value-Added Fund"), which is a strategic partnership with two institutional investors through which the Company has 
pursued the acquisition of value-added investments in assets within its existing markets. The Company's investments through the Value-Added Fund are not included 
in its portfolio infonnation or any o ther portfolio level statistics. At December 31, 2011 , the Value-Added Fund had investments in 24 buildings comprised of an 
office prope1ty in Chelmsford, Massachusetts and office complexes in Mountain View, California. 

The Company considers Class A office properties to be centraily located buildings that are professionally managed and maintained, that attract high-quality tenants 
and command upper-tier rental rates, and that are modern structures or have been modernized to compete with ne"'!er buildings. The Company considers 
Office/Technical properties to be properties that supp01t offtce, research and development, laboratory and other technical uses. The Company's definitions of Class A 
Office and Offi ceffechnical properties may be different than those used by other companies. Net rentable square feet amounts are unaudited. 

Basis of Presentation 

Boston Properties, Inc. does not have any other significant assets, liabilities or operations, other than its investment in the Operating Partn.ership, nor does it have 
employees of its own. The Operating Pattnership, not Boston Properties, Inc., executes all s ignificant business relationships. All majority-owned subsidiaries and 
affiliates over which tl1e Company has fmancial and operating control and variable interest entities ("VIE"s) in which the Company has determined it is the primary 
beneficiary are included in the consolidated financial statements. All significant intercompany balances and transactions have been eliminated in consolidation. The 
Company accounts for all other unconsolidatt:d joint ventures using the equity method of accounting. Accordingly, the Company's share of the eami ngs of these joint 
ventures and companies is iHcluded in consolidated net income. 

2. Sumrna1·y of Significant Accounting Policies 

Real £stare 

Upon acquisitions of real estate, the Company assesses the fair value of acquired tangible and intangible assets (including land, buildings, tenant improvements, 
"<>hove-" and "below-market" leases, leasing and assumed financing origination costs, acquired in-place leases, other identified intangible assets and assumed 

ies, and allocates the purchase price to the acquired assets and assumed liabil ities, including land at appraised value and buildings as if vacant. The Company 
· .es and considers fair value based on estimated cash flow projections that utilize discount and/or capitalization rates that it deems appropriate, as well as avai lable 

market infonnation. Estimates of future cash flows are based on a number of factors including the historical operating results, known and anti cipated trends, and 
market and economic conditions. The fair value of the tangible assets of an acquired property considers the value of the property as if it were vacant. The Company 
also considers an allocation of purchase price of other acqu ired intangibles, including acquired in-place leases that may have a customer rel ationship intangible value, 
including (but not limited to) the nature and extent of the existing relationship with the tenants, the tenant's credit quality and expectations of! ease renewals. Based on 
its acqu isitions to date, the Company's allocation to customer relationship intangible assets has been immaterial. 

The Company records acquired "above-" and "below-market" leases at their fair values (using a discount rate which reflects the risks associated with the leases 
acquired) equal to the difference between ( I} the 
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contractual amounts to be paid pursuant to each in-place lease and (2) management's estimate of fair market lease rates for each COITesponding in -place lease, 
ll' ' "'Jred over a period equal to the remaining tenn of the lease for above-market leases and the initial tenn plus the term of any below-market fixed rate renewal 

· for below- market leases. Other intangible assets acquired include amounts for in-place lease values that are based on the Company's evaluation of the specific 
c~o. · eristics of each tenant's lease. Factors to be considered include estimates of carrying costs during hypothetical expected lease-up periods considering current 
market conditions, and costs to execute simi lar leases. In estimating carrying costs, the Company includes real estate taxes, insurance and other operating expenses and 
estimates of lost rentals at market rates during the expected lease-up periods, depending on local market conditions. In estimating costs to execute simi lar leases, the 
Company considers leasing commissions, legal and other related expenses. 

Management reviews its long-lived assets used in operations for impainnent following the end of each quarter and when there is an event or change in circumstances 
that indicates an impainnent in value. An impairment loss is recognized if the carrying amount of its assets is not recoverable and exceeds its fair value. If such criteria 
are present, an impainnent loss is recognized based on the excess of the carrying amount of the asset over its fair value. The evaluation of anticipated cash flows is 
highly subjective and is based in part on assumptions regarding future occupancy, rei1tal rates and capital requirements that could differ materially from actual results 
in future periods. Since cash flows on properties considered to be "long-lived assets to be held and used" are considered on an undiscounted basis to detennine 
whether an asset has been impaired, the Company's established strategy of holding properties over the long tenn directly decreases the likelihood of recording an 
impainnent loss. If the Company's strategy changes or market conditions otherwise dictate an earlier sale date, an impainnent loss may be recognized and such loss 
could be material. If the Company determines that impainnent has occurred, the affected assets must be reduced to their fair value. 

ASC 360 (fonnerly known as SFAS No. 144) requ ires that qualifying assets and liabilities and the results of operations that have been sold, or otherwise quali fy as 
"held for sale," be presented as discontinued operations in all periods presented if the property operations ru·e expected to be eliminated and the Company will not have 
significa·nt continui ng involvement following the sale. The components of the property's net income that is reflected as discontinued operations include the net gain (or 
loss) upon the disposition of the property held for sale, operating results, depreciation and interest expense (if the property is subject to a secured loan). The Company 
generally considers assets to be "held for sale" when the transaction has been approved by the Board of Directors, or a committee thereof, and there are no kilown 
significant contingencies relating to the sale, such that the property sale within one year is considered probable. Following the classification of a prope11y as "held for 
sale," no further depreciation is recorded on the assets, and the asset is written down to the lower of carrying value or fair market value. 

Rea I estate is stated at depreciated cost. A variety of costs are incuJTed in the acquisition, development and leasing of properties . The cost of bui !dings and 
improvements includes the purchase price of property, legal fees and other acquisition costs. Effective January I , 2009, the Company was required to expense costs 
that an acquirer incurs to effect a business combination such as legal, due diligence and other closing related costs. Costs directly related to the development of 
prope1ties are capitalized. Capitalized development costs include interest, intemal wages, prope11y taxes, insurance, and other project costs incu!Ted during the period 
of development. After the dete11nination is made to capitalize a cost, it is allocated to the specific component of a project that is benefited. Determinations of when a 
development project commences and capitalization begins, and when a development project is substantially complete and held available for occupancy and 
capitalization must cease, involve a degree ofjudgment. The Company's capitalization policy on development properties is guided by guidance in ASC 835-20 
"Capitalization of Interest" and ASC 970 "Real Estate- General" (fom1erly known as SFAS No. 34 "Capitalization of Interest Cost" and SFAS No. 67 "Accounting 
- ~osts and the Initial Rental Operations of Real Estate Projects"). The costs of land and buildings under development include specifically identifiable costs. The 

' ized costs include pre-construction costs necessary to the development of the property, development costs, construction costs, interest costs, real estate taxes, 
sa .. .. es and related costs and other costs incurred during the period of development. The Company begins the capitalization of costs during the 
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pre-construction petiod, which it defines as activities that are necessary to the development of the property. The Company considers a construction project as 
s•·' · 'qptially completed and held available for occupancy upon the completion of tenant improvements, but no later than o ne year from cessation of major construction 
· · The Company cease$ capitalization on theportion (!)substantially completed and (2) occupied or held available for occupancy, and capitalizes only those 
co,;. · "~ociated with the portion under construction, or if activities necessary for the development of the property have been suspended. Interest costs capitalized for 
the years ended December 31,2011, 2010 and 2009 were $48.2 million, $41 .0 million and $48.8 million , respectively. Salaries and related costs capitalized for the 
years ended December 3 1, 20 I I , 201 Oand 2009 were $6.5 million, $6.2 million and $7.9 million, respectively. 

Expenditures for repairs and maintenance are charged to operations as incun·ed. Significant bettennents are capitalized. When assets are sold or retired, their costs and 
related accumulated depreciation are removed from the accounts with the resulting gains or losses reflected in net income or loss for the peri od. 

The Company computes depreciation and amortization on properties using the straight-line method based on estimated useful asset Jives. In accordance with ASC 805 
(fmmerly known as SFAS No. 141 (R)), the Company allocates the acquisition cost of real estate to land, building, tenant improvements, acquired "above-" and 
"below-market'' leases, origination costs and acquired in-place leases based on an assessment of their fair value and depreciates or amortizes these assets (or liabilities) 
over their useful lives. The amortization of acquired "above-" and "below-market" leases and acquired in-place leases is recorded as an adjustment to revenue and 
depreciation and amortization, respectively, in the Consolidated Statements of Operations. 

Depreciation is computed on a straight-line basis over the estimated useful lives of the assets as follows : 

Land improvements 
Buildings and improvements 
Tenant improvements 
Furni ture, fixtures , and equipme.nt 

Cash and Cash Equil'a/ents 

25 to 40 years 
I 0 to 40 years 
Shot1er of useful life or terms of related lease 
3 to 7 years 

Cash and cash equivalents consist of cash on hand and investments with maturities of three months or less from the date of purchase. The majority of the Company's 
cash and cash equivalents are held at major commercial banks which may at times exceed the Federal Deposit Insurance Corporation limit of $250,000. The Company 
has not experienced any losses to date on its invested cash. 

Cash Held in Escrows 

Escrows include amounts established pursuant to various agreements for security deposits,_ property taxes, insurance and other costs. 

1ents in Securities 

The Company accounts for investments in trading securities at fair value, with gains or losses resulting from changes in fair value recognized currently in eamings. 
The designation of trading securities is generally determined at acquisition. The Company maintains a defetTed compensation plan that is designed to allow officers of 
the Company to defer a portion of their current income on a pre-tax basis and receive a tax-deferred retum on these defenals . The Company's obligation under the p lan 
is that of an unsecured promise to pay the deferred compensation to the plan pa11icipants in the future. At December 31, 2011 and 20 l 0, the Company has funded 
approximately $9.5 million and $8.7 m ill ion, respectively, into a separate account, which is not restricted as to its use. The Company recognized gains (losses) of 
appt;oximately $(0.4) million, $0.9 million and $2.2 million on its investments in the account associated with the Company's defetTed compensation plan during the 
years ended December 31 ,2011 , 20 !0 and 2009, respectively. 
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Tenant and other receivables 

'lnd other accounts receivable, other than accrued rents receivable, are expected to be collected within one year 

Deferred Charges 

Defe11·ed charges include leasing costs and fmancing fees. Leasing costs include an allocation for acquired intangible in-place lease values and direct and incremental 
fees and costs incuned in the successful negotiation ofleases, including brokerage, legal, internal leasing employee salaries and othl!r costs which have been deferred 
and are being amot1ized on a straight-line basis over the terms of the respective leases. Intemalleasing salaries and related costs capi talized for the years ended 
December 31, 201 1, 20 I 0 and 2009 were $4.4 million, $5.4 million and $3.3 million, respectively. External fees and costs incurred to obtain long-tern1 financing have 
been deferred and are being ammtized over the terms of the respective loans on a basis that approximates the effective interest method and are included with interest 
expense. Unamortized financing and leasing costs are charged to expense upon the early repayment or significant modification of the financing or upon the early 
termination of the lease, respective!)'. Fully amortized deferred charges are removed from the books upon the expiration of the lease~ or maturity of the debt. 

Investments in Unconsolidated Joint Ventures 

The Company consolidates variable interest entities in which it is considered !o be the primai)' beneficiary. The primary beneficiary is defined by the entity having 
both of the following characteristics: ( 1) the power to direct the activities that, when taken together, most significantly impact the variable interest entity'$ 
performance, and (2) lhe obligation to absorb losses and right to receive the returns from the variable interest entity that would be signi ficant to the variable interest 
entity. Except for ownership interests in variable interest entities for which the Company is the primary beneficiary, the Company accounts for its investments in joint 
ventures under the equity method of accounting because it exercises significant influence over, but does not control, these enti ties. The Company's judgment with 
respect to its level ofinOuence or control of an entity involves the consideration of various factors including the fonn of the Company's ownership interest. its 
representation in the entity's govemance, the size o f its investment (including loans), estimates of future cash flows, its ability to pai1icipate in policy making decisions 
and the rights of the other investors to participate in the decision making process and to replace the Company as manager and/or liquidate the venture, if applicable. 
The Company's assessment of its influence or control over an entity affects the presentation of these investments in the Company's consolidated financial statements. 

These investments are recorded initi ally at cost, as Investments in Unconsolidated Joint Ventures, and subsequently adjusted for equity in earnings and cash 
contributions and distributions. Any difference between the carrying amount of these investments on the balance sheet and the underlying equity in net assets is 
amortized as an adjustment to equity in earnings of unconsolidated joint ventures over the life of the related asset. Under the equity method of accounting, the net 
equity investment of the Company is reflected within the Consolidated Balance Sheets, and the Company's share o f net income or loss from the joint ventures is 
included within the Consolidated Statements of Operations. The joint venture agreements may designate different percentage allocations among investors for profits 
and losses, however, the Company's recognition of joint venture income. or loss generally follows the joint venture's distrib ution priorities, which may change upon the 
achievement of certain investment return thresholds. The Company may account for cash distributions in excess of its investment in an unconsolidated joint venture as 
ir~.,me when the Company .is not the general pa1tner in a limited partnership and when the Company has neither the requirement nor the intent to provide financial 

'1 to the joint venture. The Company's investments in unconsolidated joint ventures are reviewed for impainnent periodically and the Company records 
ment charges when events or circumstances change indicating that a decline in the fair values below the carrying values has occun·ed and such decline is 

other-than-temporary. The ultimate realization of the investment in unconsol idated joint ventures is dependent on a number of factors, 
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including the perfonnance of each investment and market conditions. The Company will record an impairment charge if it determines that a decline in the value below 
t• -~rrying value af an investment in an unconsolidated joint venture is other than temporary. 

;:xtent that the Company contributes assets lo a joint venture, the Company's investment in the joint venture is recorded al the Company's cost basis in the assets 
tl1at were contributed to the joint venture. To the extent that the Company's cost basis is different than the basis reflected at the joint venture level, the basis di tference 
is am01tized over the life of the related asset and included in the Company's share of equity in net income of the joint venture. In accordance with the provisions of 
ASC 970-323 ''lnvestments-Equity Method and Joint Ventures" ("ASC 970-323") (formerly Statement ofPosition 78-9 "Accounting for Investments in Real Estate 
Ventures" ("SOP 78-9")), the Company will recognjze gains on the contribution of real estate to joint ventures, relating solely to the outside pattner's interest, to the 
extent the economic substance of the transaction is a sale. 

Equity Ojfe1·ing Costs 

Underwriting commissions and offering costs have been reflected as a reduction of additional paid-il1 capital. 

Treasury Stock 

The Company's share repurchases are reflected as treasury stock utilizing the cost method of accounting and are presented as a reduction to consolidated stockholders' 
equity . 

Dividends 

Eamings and profits, which detennine lhe taxability of dividends to stockholders, will differ from income reported for financial reporting purposes due to the 
differences for federal income tax purposes in the treatment of gains on the sale of real property, revenue and expense recognition, compensation expense, and in the 
estimclted useful lives and basis used to compute depreciation . 

The tax treatment of common dividends per share for federal income tax pw-poses is as follows: 

Ordinary income 
Capital gain income 
'><;:tum of capital 

, otal 

Revenue Recognition 

$ 

$ 

Per Share 

2.06 
0.05 

2.11 

201 t 
'Y .. 

97,39% 
2.61% 

100.00% 

-----

For the year end ell December Jl, 
20)() 

Per Share •v., 
$ 1.17 58.39% 

0.83 41.61% 

$ 2.00 100.00% 

2009 
Per Share % -$--w 90.93% 

0.2 1 9.07% 

$ - 2.36 100.00% 

----
Contractual rental revenue is reported on a straight-line basis over the tem)s of the respective leases. The impact of the straight- line rent adjustment increa>ed revenue 
by approximately $77,0 million, $85, l million and $42.2 million for the years ended December 3 J, 20 11 , 20 I 0 and 2009, respectively, as the revenue recorded 
exceeded amounts billed. ln accordance with ASC 805 (fom1erly SFAS No. 141 (R)), the Company recognizes rental revenue of acquired in-place ''above-" and 
"below-market" leases at their fair values over the tenns oft.he respecllve leases. The impact of the acquired in-place "above-" and "below-market" leases increased 
revenue by approximately $10.8 million, $2.4 million and $4.2 million for the years ended December3 I , 20 II, 201 0 and 2009, n!spectively. Accrued rental income, 
as reported on the Consolidated Balance Sheets, represents 
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cumulative rental income earned in excess of rent payments received pursuant to the terms of the individual lease agreements. The Company maintains an allowance 
ar · ·t accrued rental income for future potential tenant credit losses. The credit assessment is based on the estimated accrued rental income that is recoverable over 

of the lease. The Company also maintains an allowance for doubtful a.ccounts for estimate.d losses rest1lting from the inability. of tenants to make required rent 
pa) .ts. The computation of this allowance is based on the tenants' payment history and current credit status, as well as certain industry or geographic specific credit 
considerations. If the Company's estimates of collectability differ from the cash received, then the timing and amount of the Company's reported revenue could be 
impacted. The credit risk is mitigated by the high quality of the Company's existing tenant base, reviews of prospective tenants' risk profile.s prior to lease execution 
and consistent monitoring of the Company's portfolio to identifY potential problem tenants. 

Recoveries from tenants, consisting of amounts due from tenants for common area maintenance, real estate taxes and other recoverable costs are recognized as 
reven ue in the period duri ng which the expenses are incurred. Tenant reimbursements are recognized and presented in accordance with guidance in ASC 605-45 
"Principal Agent Considerations" ("ASC 605-45") (fom1erly known as Emerging Issues Task Force, or EITF, Issue 99-19 "Reporting Revenue Gross as a Principal 
versus Net as an Agent," or ("Issue 99-19")), ASC 605-45 requires that these reiml{ursements be recorded on a gross basis, as the Company is general ly the primary 
obligor with respect to purchasing goods and servi c.es from third-party suppliers, has di-scretion in selecting the supplier and has credit risk. The Company also 
receives reimbursement of payroll and payroll related costs from third parties which the Company reflects on a net basis in accordance with ASC 605-45. 

The Company's hotel revenues are derived from room rentals and other sources such as charges to guests for long-distance telephone service, fax machine use, movie 
and vending commissions, meeting and banquet room revenue and laundry services. Hotel revenues are recognized as earned. 

The Company receives management and development fees from tltird parties. Property management fees are recorded and earned based on a percentage of collected 
rents at the properties w1der management, and not on a straight-line basis, because such fees are contingent upon the collection of rents. The Company reviews each 
development agreement and records development fees as earned depending on the risk associated with each project. Profit on development fees earned from joint 
venture projects is recognized as revenue to the extent of the third patty partners' ownership interest. 

Gains on sales of real estate are recognized pursuant to the provisions included in ASC 360-20 "Real Estate Sales" ("ASC 360-20") (fotmerly known as SFAS No. 66, 
"Accounting for Sales of Real Estate" ("SFAS No. 66")). The specific timing of a sale is measured against various criteria in ASC 360-20 related to the tetms of the 
transaction and any continuing involvement in the fom1 of management or financial assistance associated with the propetties. If the sales criteri a for the ful l accrual 
method are not met, the Company defers some or all ofthe gain recognition and accounts for tbe continued operations of the property by applying the fmance, leasing, 
profit sharing, deposit, installment or cost recovery methods, as appropriate, until the sales criteria are met. 
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Ground Leases 

''mpany has non-cancelable ground lease obligations with various initial tem1 expiration dates through 2068, The Company recognizes ground rent expense on a 
~ -line basis over the terms of the respective ground lease agreements, The future contractual minimum lease payments to be made by the Company as of 
December 31, 2011, under non-cancelable ground leases which expire on various dates through 2068, are as follows: 

Years Ending December 3!, 

2012 
20 13 
2014 
20 15 
2016 
Thereafter 

Earnings Per Share 

(in thousands) 

$ 12,693 
12,908 
13,272 
13,595 
13,820 

927,394 

Basic eamings per share ("EPS") is computed by dividing net income available to common shareholders, as adjusted for unallocated earnings {if any) of certain 
securities issued by the Operating Pa1inership, by the weighted average number of shares of Common Stock outstanding during the year, Diluted EPS reflects the 
potential dilution that could occur fi-Oln shares issuable in connection with awards under stock-based compensation plans, including upon the exercise of stock options, 
and conversion of the nonconlrolling interests in the Operating Partnership, 

Fair Value of Financial Instruments 

The carrying values of cash and cash equivalents, marketable securities, escrows, receivables, accounts payable, accrued expenses and other assets and liabilities are 
reasonable estimates of their fair values because of the short maturities of these instruments, 

For purposes of financial reporting disclosures, the Comp.any estimates the fair value of mortgage notes payable, unsecured senior notes and unsecured exchangeable 
senior notes, The Company discounts the spread between the future contractual interest payments and hypothetical future interest payments on mortgage debt and 
unsecured notes based on c,urrent market rates for similar securities, In determining the current market rates, the Company adds its estimates of market spreads to the 
quoted yields on federal government treasury securities with similar maturity dates to its debt Because the Company's valuations of its financial instruments are based 
on these types of estimates, the actual fair values of its financial instruments may differ materially if the Company's estimates do not prove to be accurate, The 
following table presenlS the aggregate carrying value of the Company's indebtedness and the Company's corresponding estimate of fair value as of December 31 , 20 11 

''ecember 31, 2010 (in thousands): 

Oecember 31 lOll December311 2010 
Carrying Estimated Carrying Estimated 
Am aunt Fair Value Amount Fair Value 

M01tgage notes payable $ 3,123,267 $ 3,297,903 $ 3,047,586 $ 3, 121 ,193 
Unsecured senior notes 3,865,186 4,148,461 3,016,598 3,241.542 
Unsecured I'!Xchangcablc senior notes 1,715,685(1) 1,904,115 1,721,8 17(1) 1,929,291 

Total $ &,704,138 $ 9,350,479 $ 7,7&6,00 1 $ 8,292,026 

( 1) Includes the net impact of unamotiized pmiion of imputed discounts under ASC 470-20 (fom1erly known as FSP No. APB 14-1) totaling approximately $54,5 
million and $93,6 million at December 31, 2011 and 2010, respectively (See Note 8), 

Derivative Jnstrumenl.l' and Hedging Activities 

Derivative instruments and hedging activities require management to make judgments on the nature of its derivatives and their effectiveness as hedges , These 
judgments determine if the changes in fair value of the 
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derivative instruments are reported in the consolidated statements of operations as a component ofoet income or as a component of comprehensive income and as a 
Ci"""'nonent of equity on the consolidated balance sheets. While management believes its judgments are reasonable, a change in a derivative's effectiveness as a hedge 

'ateria!ly affect expenses, net income and equity. The Company accounts for the effective portion of changes in the fair value of a derivative in other 
(;, tensive income (loss) and subsequently reclassifies the effective portion to earnings ove1· the term that the hedged transaction affects earnings . The Company 
accounts for the ineffective portion of changes in the fair value of a derivative directly in earnings. 

income T(!Xes 

The Company has elected to be treated as a REJT under Sections 856 through 860 of the Internal Revenue Code of 1986, as amended (the "Code"), commencing with 
its taxable yeat' ended December 3 I, 1997. As a result, the Company generally will not be subject to federal corporate income tax on its taxable income that is 
distributed to its stockholders. A R.EIT is subject to a number of organizational and operational requirements, including a requireme.nt that it cun·ently distribute at 
least 90% of its annual taxable income. The Company's policy is to distribute at least I 00% of its taxable income. Accordingly, the onl.Y provision for federal income 
taxes in the accompanying consolidated financial statements relates to the Company's consolidated taxable REIT subsidiaries. The Company's taxable REIT 
subsidiaries did not have significant tax provis ions or deferred income tax items. · 

The Company owns a hotel property which is managed through a taxable REIT subsidiary. The hotel taxable REJT subsidiary, a wholly owned subsidiary of the 
Operating Partnership, is the Jessee pursuant lo the lease for the hotel property. As lessor, the Operating Partnership is entitled to a percentage of gross receipts from 
the hotel propetty. Marriott International, Inc. continues to manage the hotel property under the Marriott name and under terms of the existing management 
agreements. h1 connection with the restructuring, the revenue and expenses of the hotel property are being reflected in the Company's Consolidated Statements of 
Operations. The hotel taxable REIT subsidiary is subject to tax at the federal and state level and, accordingly, the Company has recorded a tax provision in the 
Company's Consolidated Statements of Operations for the years ended December 3 I, 201 I, 2010 and 2009. ' 

Tire net difference between the Lax basis and the reported amounts of the Company's assets and liabilities is approximately $0.9 bill ion and $1.2 billion as of 
December 3 I. 201 1 and 20 I 0, respectively, which is primari ly related to the difference in basis of contributed propet1y and accrued rental income. 

Cettain entities included in the Company's consolidated financial statements are subject to certain state and local taxes. These taxes are recorded as operating expenses 
in the accompanying consolidated financial statements. 

The following reconciles GAAP net income attributable to Boston Properties, Inc. to taxable income: 

1\let income attributable to Boston Propetties, Inc. 
ight-line rent adjustments 
o<IT~x differences fi·om depreciation and amortization 

Book/Tax differences on gains/ losses from capital transactions 
Bookffax d ifferences from s tock-based compensation 
Book/Tax differences on losses lrom early extinguishments of debt 
fmpairmenlloss on investments in unconsolidated joint ventures 
Other book/tax differences, net 

Taxable income 

$ 

2011 

11& 

272,679 
(77,422) 
117,675 
(.38,443) 

827 
40 

29,349 
304,705 

For the year ended Oe.oember 31, 
2010 

(in thousands) 
$ 159,072 

(75,943) 
67,362 
(2,373) 
(1,957) 
6..448 

3,921 

$ 

$ 

2009 

231,014-
(38,287) 
61.366 

(!0, 11 I) 
15,966 

6,374 
492 

266,814 
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Stock-based employee compensation plans 

I mber 31, 2011, tl)e Company has a stock-based employee compensation plan. Effective January 1, 2005, the Company adopted early ASC 718 "Compensation 
- ~t~ - ·• Compensation" (''ASC 7 18") (fom1erly SFAS No. 123 (revised) ("SFAS No. l23R"), "Share-Based Payment"), which revised the fair value based method of 
accounting fo r share-based payment liabilities, forfeitures and modifications of stock-based awards and clarified previous guidance in several areas, including 
measuring fair value, classifying an award as equity or as a liability .and attributing compensation cost to reporting periods. 

Use of Estimates in the Preparation of Financial Statements 

The preparation of financia l statements in confonnity with accounting principles generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the rep01ted amounts of assets and liabilities and disclosure of contingent assets and liabilities at the dale of the fi nancial 
statements and the reported amounts of revenue and expenses during the reporting period. These estimates include such items as depreciation and allowances for 
doubtful accounts. Actual results cou ld differ from those estimates. 

3. Real Estate 

Real estate consisted of the following at December 3 1 (in thousands): 

Land 
Land held for future development 
Buildings and improvements 
Tenant improvements 
Furniture, fixtures and equipment 
Construction in progress 

Total 
Less: Accumulated depreciation 

Acquisitions 

$ 
2()11 

2.356,522 
266,822 

8,658,468 
1,262,616 

26,359 
8! 8,685 

13,389,472 
(2,642,986) 

10,746,486 $ 

2010 

2,216,768 
757,556 

7,602,704 
1,090,462 

24,043 
1,073 402 

12,764,935 
(2,323,8!8) 

10,441,117 

On February I, 20 I I, the Company completed the acquisition of Bay Colony Corporate Center in Waltham, Massachusetts for an aggregate purchase price of 
vimately $185.0 million. The purchase price consisted o f approximately $4 L I million of cash and the assumption of approximately $143.9 million of 
!dness. The assumed debt is a securitized senior mortgage loan that bears interest at a fixed rate of 6.53% per annum and matures on June 1 I , 2012. The loan 

requires interest-only payments with a balloon payment due at maturity. Bay Colony Corporate Center is an approximately 985,000 net rentable square foot, 
four-bui ld ing Class A office park situated on a 58 .. acre site in Waltham, Massachusetts. The following table summarizes the allocation of the aggregate purchase price 
of Bay Colony Corporate Center at the date of acqui sition (in thousands). 

Land 
Building and improvements 
Tenant improvements 
In-p lace lease intangibles 
Above market rents 
Below market rents 
A hove market assltllled debt adjustment 

Total aggregate purchase price 
Less: Indebtedness assumed 

Net assets acquired 

\19 

$ 

$ 

$ 
~ . .,..,.... 

18,769 
136,081 

12,370 
20,62.6 

5,802 
(3,332) 
(5,316) 

185.000 
( 143,900) 

41,!00 
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On November 22, 20 II , the Company acquired 2440 West E1 Camino Reallocated in Mountain View, California for a net purchase pr ice of approximately $7 1.1 
F ···· ~r in cash. 2440 West El Camino Real is an approximately 140,000 net rentable square foot Class A office property. The following table summarizes the 

ln of the aggregate purchase price of2440 West El Camino Real at the date of acquisition {in thousands). 

Land 
Build irig and improvements 
Tenant improvements 
In-place lease intangibles 
Above market rents 
Below market rents 

Net as~cts acquired 

$ 

$ 

16.741 
47, 199 

4,086 
5,284 

30 
{2,260) 

71,080 

The following table summarizes the estimated amortization of the acquired above-market lease intangibles (net of acquired below-market lease intangibles) and the 
acquired in-place lease intangibles for Bay Colony Corporate Center and 2440 West El Camino Real for each of the five succeeding years (in thousands). 

20 12 
2013 
2014 
20 15 
2016 

$ 

Acquired I n-Piace 
Lease lntanaib les 

6,397 
4,647 
3.576 
2,539 
1, 171 

$ 

Acq uir ed Net Above-/(Below-) 
Market Lease Intangibles 

124 
(54) 

( 183} 
(72} 
41 

Bay Colony Corporate Center contributed approximately $19. 1 million of revenue and approximately $( !1 .8) million of earnings to the Company for the period from 
February I , 20 II through December 3 1, 2011. 2440 West El Camino Real contributed approximately $0.8 million of revenue and approximately $0.2 mil lion of 
earnings to the Company for the period from November 22, 20 11 through December 31 , 201 1. 

The accompanying unaudited pro forma information for the years ended December 31, 2011 and 2010 is presented as if the acquisition of ( I ) Bay Colony Corporate 
Center on Febtuary I, 20 II and (2) 2440 West El Camino Real on November 22, 2011, had occurred on January 1, 2010. This unaudited pro forma infom1ation is 
based upon the hi storical consolid ated financial statements and should be read in conjunction with the consolidated financial statements and notes thereto. This 
unaudited pro fonna information does not purpo1t to represent what the actual results of operations of the Company would have been had the above occun·ed, nor do 

•1urport to predict the results of operations of future periods. 

Pro Fur· rna (Unaud ited) 
(in th ousands, •xcepf pe.-shRrc dato) 

Total revenue 
Income from continuing operations 
·Net income attributable to Boston Properties, Inc. 
Basic eamings per share: 
Net income per share attributable to Boston Properties, lnc. 
Diluted eamings per share: 
Net income per share attributable t.o Boston Prope1'Lies, Inc. 

Developments 

20 11 

$ 
$ 
$ 

$ 

$ 

Year Ended December 31 
2010 

l ,768,805 $ 1,577,441 
315,457 $ 180,957 
274,123 $ 153.282 

1.88 $ 1.10 

1.87 $ 1.09 

On .January 14, 20 I I , the Company placed in-service approximately 57% of the office component of its Atlantic Wharf development project located in Boston, 
Massachusetts. The office component is comprised of approximately 798,000 net rentable square feel. On November 15, 2011, the Company completed and ful ly 
placed in-service t!)e office component of the development proj ect. 
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On March I, 201 1, the Company placed in-service approximately 13% of the office component of its 2200 Pennsylvania Avenue development project located in 
,. - ington, DC. The office component is comprised of approximately 459,000 net rentable square feet. On August 17, 2011 , the Company completed and fully 

·n-service the office component of the development project. 

On May 1, 2011 , the Company placed in-service approximately 16% of its 510 Madison Avenue development project located in New York City . 510 Madison Avenue 
is an approximately 347,000 net rentable square foot Class A office property. 

On May ll, 201 1, the Company partially placed in-service the Residences on The Avenue, the residential component of its 222 1 1 Street, NW development proj ect 
located in Washington, DC. The residential component is comprised of 335 apartment units and approximately 50,000 square feet of retail space. On July 13, 2011, 
the Company completed and fully placed in-service the residential component ofthe development project. 

On May 24,201 1, the Company signed a lease with a law finn f~r approximately 184,000 square feet at 250 West 55th Street in New York City. In conjunction with 
the execution of the lease, the Company resumed development of the planned approximately 989,000 square, foot Class A office project and commenced capitalization 
of interest. 

On July 1, 20 I I, the Company completed and placed in-service 100% of The Lofts at Atlantic Wharf, the residential component of its Atlantic Wharf development 
project located in Boston, Massachusetts. The residential component is comprised of 86 apartment units and approximately 9,000 square feel of retail space. 

On July 5, 20 II , the Company commenced the redevelopment of 123 10 Sunrise Valley Drive, a Class A office project with approximately 268,000 net rentable square 
feet located in Reston, Virginia. The Company will capitalize incremental costs during the redevelopment. 

On July 14, 20 11, the Company entered into a 15-year lease for I 00% of a build-to-suit development project with approximately 190,000 net rentable square feet of 
Class A office space located on land O'"-lled by the Company at 17 Cambridge Center in Cambridge, Massachusetts. In conjunction with the execution of the lease, U1e 
Company has commenced construction of the project. 

On December 19, 2011 , the Company commenced construction of its Reston Town Center Residential project, a residential project comprised of 359 apartment units 
located in Reston, Virginia. 

Dispositions 

On May 23, 201 I, the Company entered into a ground lease for 75 Ames Street, a vacant land parcel in Cambridge, Massachusetts located on the same site as the 
Company's Cambridge Center West Garage prope1ty and adjacent to the Company's Seven Cambridge Center property, with a third party. In addition, the Company 
entered into a development agreement to serve as project manager for a 250,000 square foo t research laboratory building to be developed on the site at the ground 
lessee's expense and will also serve, upon completion of development, as property manager. The. terms of the ground lease require the Company to form a 

10minium for the site upon completion of the development, at which time each party will subject their respective interests in the buildings and land to the 
minium and will in tum be conveyed a condominium unit. comprised of their respective building as well as an undivided ownership interest in the land. Gross 

pru~..-eeds to the Company are expected to total approximately $56.8 million, including $11.4 million in development 'fees for the Company's services. As of 
December 3 I, 2011 , the Company has received approximately $48.9 million and anticipates receiving another $7.9 million in development fees through the third 
qua1ter of 2014. The cash received under the ground lease will initially be recognized as unearned revenue and recognized over the 99-year term of the ground lease. 
The Company will recognize approximately $459,000 per year in ground lease payments prior to the anticipated conveyance of the condominium interest in 2014. 
Upon completion of the development and conveyance of the condominium interest, the transaction and related remaining costs will be accounted for and recognized as 
a gain on sale of real estate in accordance with ASC 360-20 "Real Estate Sales." 
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PART I 

REDEVELOPER'S ~TA.TEJ:lENi FOR PUBLIC OI!CLoSURE 1 

A. REDEVELOPER AND LAND 

1. a.,, flt~>me of Reclovelop·er: Boston Propert·ies ·Limited Partnerspip 
0 0 0 

b. Addreaa ar.11i ZIP Co-da oE Redev~:~l_op3ri c f Q'-· Boston Properties, Inc. 
BOO Boylston street 1 souite 1 900 

e. llt.S Nomhar of R:d!)veloper. :Boston, Massachusetts 021 99-81 03 
94-3372948 ° 

0 

0 • 

0 

0 0 • 

z. The t.a'fid oa \Thieh the Rec!cvelope'i' pt'tlp-o-ae-s t:o eete.- ill~ !l ~t:-a~ Cot, or 'Eil:l~tiwdiug "ith respQ:t t.o, 
tha purch.ass ot: leDVe of I.nd from· · 

0 

The Cambridae Rede~eloomant Authoritv 

in The Kendall Souan'! trrban Rene.,.-al Prpiect bfea 
(fitUS.a of Ur~ Rc<un-l or ReJ.,.,.ttlDp=..s i';-pic:::$ Ar::a) 

ia t,he City of ....>::C.::alUb=r~i~d~q.!::e _________ , Stgts of Massacbnsetts 

iJJ d e11 cribe a lUI fo llo'l'iB ~ 

Plaza Tract located within Parce14, as shown on the plan attached 
as Exhibit A to Part II. -

3. H the Redeveloper i11not ~n iniHvidual doing basiae:l'l =der hiu .a- rume, the Redevelop.elha tke atatur;, 
indic11tcd below and ia or-~ni:ed ot" oper11ting under Ute ln"Fto o{ Delaware . - . : 

0 A c:orpoutio.n. 

0 A nonpdit or duu-itllbla la.ati~uti!l~ 01'_ c::orpo~tioa. 

[i] A partnership howu 1111 Boston P~opert!es Limi.ted Partnership 

0 A. buzi:telll.ll u110~iatioo or a Jail.lt Vi!rrUllnl kn~ 119 

0 A Feeler~, S~te, or local. govenunc~t or iaal.nmlutality thereof. 

0 Ot,her (upl4i.n} 

4. rr the nedeveloper i. not nn individual or u fSOVcrnmenl'asency or in.etn=ent.ality, gi.va ILLte of or~i:tBtioelt 
Jl.pril 8, "1997 · 

0 

5. Narneg. adha~s. title of pogitian (if IUly), G.nd 12.11twe end erle~t of tlla int-~a o( t.ha o!£ir::ern l:ld p:riiseipnl ~­
-!u:oreholda-s, and investcra of the Redevelopa-, other tl-Wn n t)OY~t agenc-y C!t' insLrume=t.calitj; S'a 112l C~ aa 
(ollol'n!: 'See AttaclUitent to Part I 

IH 11 ~ee on lid,.- fer'"' itJ iBJld01{aale lor aay reqoe~;~ted L=f==atica, il ..bl!lat.i be £e1"11inh~ ..,., u.ott.sc!!~ f'li!D ~>·illc:k la rofli'fY~ 
'" 11Rcler the appropl"iol•au"'od'ed itc-~ co 11!ao fora. • . • .. 

: Aav C'onveni..-nl .,..,.,,,.., ol i~e~1ilyiae: U,., lo11d (aucll ~>o bloc:!.: ea.! lot nmbro ot ~lrceL bottsdari=} In B<~lllcleat.. A da oc=-lpa 
tlo~ by li'lelea <1nd hcuado "' gtJurt cedu:dc:o~~l deac:riplio= i,u ,.ccapUiblo, buliiCt r~uit-ed. 



-t 

n. If Lhe Redeveloper io II corporlltion, the oHicerll, directoro or trao~efi. e.nd eficn atocl.:holder o~iu! more 
than 10% o( 11ny clan of cLockl. · . 

b. l£ the Redevc:loper i.~ n nonpi'QCit or charitable in11litutioa or col"l'orntion, the members '<tbo COI:IMittlta tha 
board rtf t.maleeo or hoiU'd o( directon~ rtr vimHu govemin!!i body. 

c. rc the R edeve l_oper ia o. p·utnerahip, each partner, wlsetlter a ge:rJeral or lilni td ~ tncr, o:nd e ir..ha- the 
pereenl ol inte:rent or a dencriptioo of the cb.£f":lct~ and el'te~t o£ intere.t:t.. 

. . ·. 
d. If the Redeveloper ifl a hl.l.Sinevl3 &!n;ociatiou or a joint. ve11tur-e, e:2ch p::rtidpll!lt and eitb.e.~ the perce11t 

or lntereut or a description oC the charact.!:r I!.Ud exteet of it~tereet.. . 

e. £f the Redeveloper ~ r.;ome other entity , the officcrn, the lile.mbens of the governing body·, ~nd e11c.b perooa 
h1ning nn i.ate res.l of n1ore than 10%; · · · · 

POI'ITIOI>I TI TLE (if ""'1) .&.1<0 P ER.C!::,HT OF IHTI!:REST 0~ 
01!:3Cillf>TIOH OF CHI.R.O.CTEFI .I.HO EXTEHT 01" IHTERI!:.ST 

6. Name, addreu, nnd nature and extent of in~reat o{ enck pernoa o;r ea.tity ( n.ol namc4 in resP"ue t.o (~Ia 5) 
. who hu a kneficial. interest in Any of the ahflteholdetll 01' jgyept.ora tLamed iJ1 response to he!ll 5 which 
give u li<lch peraon or entity more t.he.a a computed 10~ intere:st i11 the Redevelop et ({or r==ple, r:wre t~ 
20~ of tA.e· z t.ocJ: in a corpora.tion w/o.icA ADU~ 50" o {tAt: :r wd: of LAe Rdeveloper; or r=re t.Aan 50~ cf tl.e ' 
:t.od: i11 a corporcl.J"oll wkfch lt.olu _20'!:. of lise .stock oft!e Rerlcvelop~~:r): 

NAN«, AOOPIII!:IS, 4140 111" COO~ ClSCRIP'i"lON 0 1" Cl<!UIJ.CTER .&.~0 llXTI!:HT Oft' I~Ti:RI!:KT 

Not Applicable 

7. NJUTieS (i{r:ot &ille/1 above) of oHicet~ and dire ctor-a or trustee!! of MY corporvtion·or firm li s ted under 
Item 5 or Item 6 above: · 

See Attachment to Fa~t I 

B. Rr.SIDENTI.-\L REDEVELOP.\iENT OR REHABIUTATION 
·, 

tl'be Redcvelopet~a to furnink the Col_lo\'fiag in(onnation, but gnly if land is to be redev"e loped ot reh~Ahilit.4ted 
in whole or in p4Lrl (or resUcnliAl purpoBen.) · 

If a corporuio111 llii re.tuird to fil<: poeriocic repc<Lo .., itb t&.e Fec!~ l Sec11ri1iea u:.d ·£u!zu~:~ge Com.,.iani<XIIU•cler S:ctlcn 13 
of the Sec:uritle!i E:dll>llge Act or 1934, 00 s;t.ate acder thin Item s. Ia DI!Cb CIUn:, the illfOT,.BCI~Ja tderre<l to 1:1 LAhl Iuw s 
oacl ic ller.u1 6 ud 'i Ia IH>t·r~11lred lo !>a (cu11l.USeJ. . 

- 2. 



l. State the lh:d<:ve\oper's. estim.st~B, eJ(~lusivo of payment for the le..·:td, ron 

2. 

b, 
C• 

cl. 

2. GO 

Totsl s-os~ oi any resid-ential:.l·edeveloprnen.t ••... · .. , •.••• · .••.. , . , , , , , .• , ~ 
Cost per dwelling uni t or an:)'"re5ic'ient.ial rdevel"opinen~, .. ..•. , . , •. , . . . . • ~ 
Tota} cost of 5ny residential re:h~bilitatioo : • •. ·,, ..•• , , , . , , ..... , , ..• , $ 

Cost per dwelling unit of ar.y residential reha\Jllltr:ilion ........ , , , . , , ••. , •• $ 

State._ lb., R~:odev,:,foj.>er'a e.st.imate of-llie aVCr2,ge monthly ri:'Sltd (if 1-D be. reneecl) C»' B'Vf.ra5" ~le pr-ice 
(if to be solJ} ror eEU:h type ana size of dwe\l.ing unlt lDYolve{\ in Suth redeveiopmenl <'li rehbilit.stlc~~ 

E5"i' l~lAT~D t; VERA\':3 E 
T'!'P£ h~l.l'l SfZE; 0?" 01;/ELLIHG UNIT 

E5Tlht..\ '"r'E.D ;":.,V~P. ,:J,GE 

1-iON'THL~' REHTft.L 

~; . 

Not applicuble 

b. Stale the ut.illties end ps.r'dng fe.dliticisT if any, lnduded in t.he foregoing estimd.tec. ot r eutds~ 

c. S~ate equi pn1enL such as refrigerators, wash lng machines, alr conditioners, H ally, ir;duded io the fme­
go[ng estirnEtes o[sdes pricee: 

CERTIFrCATi.ON 

_..,.~ ... TiJl(! f J 

800 Boylston Street, Suite 1900 { \ 
Boston, Massachusetts 02199 \ ,,. \ 

1 If the: Reclovdopet is <!!l [ndiv[d~a!, lhi3 statement should b e signed by such individual). t("' pe.rtnershlp, by o~e of the; po;rl·· 
t1n;;; i·f·~ corporF-lkn O<' other "nlity, ·by one of its ddef of!icers bavlng bo..,kdge of the Cacl~ r"q\! i rcd by_thh..d .. >\co,en.t. 

2 Penalty for F'ds.e .Cedifkatioo: Sc:cti<m. tOOl, 'Titlc- 18, of th<e U.S. Codo;,provides a Cine af nol;;tO(« Lhar:t fllO,O<IO or impdson"' 
'metll of )JO[ !WOrE! lh<;r,. fiVe )'~Grs, or boll., for fmoWi!l{;l)' ~tld vdllf~ll)" making Of using eny fdse Y<Yil lllg c! aOCUmCill, h'.=wing 

J.h'e same to COMtat:n g!lJ raJs.., 1 fictitioUS Of [raudu]e!ll. ,-;~(e!itent 0( ~lllrf in E\ fnetl'tor ... ·ithin the judsdictioo of U11)" Dep.str.>:=:Jt 
of the Unlled Stall's, ' 



ATTACHl\lffiNT TO HUD 6004, PART I 

Item 5: See Attached. 



Boston Properties Limited Partnership 
Limited partners holding ~n interest of 0.1% or more 

Partner Name 
·· "~ston Properties, Inc. 

Zuckerman, Mortimer B. 

Joyce Linde and Mark D. Balk, Trustees of the Edward H. 
Linde 1988 Trust 

Percentage Ownership 
As of March 31,2012 Address 

87.99961670% 800 Boylston Street, Suite 1900 
Boston 
MA 
02199 

3.92557130% c/o Boston Properties 
599 Lexington Avenue, Suite 1800 
New York 
NY 
10022 

1.99913200% c/o Goulston & Storrs 
400 Atlan tic Avenue 
Boston 
MA 
02110 



Boston Properties Limited Partnership 

Limited partners holding lessthan 0.1% interest 

Percentage Ownership 
Partner Name As of March 31, 2012 
The MBZ 1996 Trust (GST Non~Exempt), Edward H. Linde, Trustee 0.827891% 

Rockefeller, David 0.264290% 

EC Holdings, Inc. 0.255022% 

Linde, Douglas T. 0.225710% 

Tower Capital, LLC 0.225484% 

Portman Family Trust 0.184485% 

Ritchey, Raymond A. 0.181229% 

Landis Family Trust #2 0.164098% 

Landis Family Trust #4 0.155422% 

Arnold B. Tofias, trustee of the Arnold 8. Tofias Trust of December 0.147058% 
20. 1991 
Landis, Alan B. 0.146574% 

Landis, Linda 0.146072% 

Norville, E. Mitchell 0.140192% 

Tofias, Donald 0.112131% 

Landis Family Trust #3 0.099965% 

Shubert and Booth Theatre, LLC 0.088362% 

Tofias, Susan W. 0.082652% 

Leftwich, Willie L. 0.081350% 

Landis Family Trust #6 0.072.539% 

Altid Enterprises, LLC 0.072066% 

Hudson, James l. 0.071711% 

Fifth Avenue 58/59 Acquisition Co. L.P. 0.060607% 

Landis Family Trust # 1 0.059658% 

Koop, Bryan J. 0.054116% 

Ralaks Equity Partners 0.053883% 

JAKE Family, LLC 0.053354% 

Carr, Martha A. 0.052.72.8% 

RAR Ritchey LLC 0.052719% 

LG BP Units LLC 0.052.163% 

1301 New York Avenue Limited Liability Company 0.048846% 

Ritchey, LLC 0.046308% 

James R. Bronkema Trust 0.045901% 

LaBelle, Michael E. 0.044431% 

Johnston, Peter D. 0.043514% 

Robert B. Swett, Jr. Marital Trust B 0.043074% 

Edlavitch, Irwin P. 0.042.62.6% 

Laraine Swett, Trustee of the Laraine S. Swett Trust 2006 0.042363% 

Gaw, David G. 0.038899% 

Kenvic Associates, LLC 0.036327% 

Slott, Daniel 0.034545% 

Gerald Cohen or Joanne C. Cohen, as Trustees of the Gerald Cohen 
Revocable Trust dated September 30, 2005 
Selsam, Robert E. 

Guy Pointer Davis Q-Tip Trust, The 

Cantalupa, Michael A. 

King, Jennifer L. 

0.031267% 

0.030324% 

0.026087% 

0.023374% 

0.022460% 



Percentage Ownership 
Partner Name As of March 31, 2012 
Herbert 0. Davis, Trustee of the Herbert 0. Davis Revocable Trust 0.022157% · 
dated March 2, 2007 
Turndorf, Gary 0. 0.021560% 

RAR/BP LLC 0.020971% 

Bernard Koteen Revocable Trust 0.020911% 

The Oliver Carr Company 0.020757% 

Ehrlich, M. Gordon 0.020732% 

Pester, Robert E. 0.020677% 

R.W. Claxton, Inc. 0.019225% 

Kaylor, Jonathan L. 0.019035% 

Langley Lane LP. 0.018851% 

Kurtis, Jonathan B. 0.018842% 

Lindner, Thaddeus 0.018811% 

Mad-Cap LLC 0.018424% 

King, III , Charles 0.017392% 

Landis, Mitchell S. 0.017152% 

Linde, Joyce 0.016768% 

Patricia E. Coupard Revocable Trust 0.016351% 

Richard I. Linde Revocable Trust 0.016100% 

H<Jdar, Eric 0.015800% 

Provost, David C. 0.015064% 

Levin, Andrew D. 0.014729% 

Martin, Gary & Barbara 0.014702% 

Pounds, William F. 0.014547% 

JCR/BP LLC 0.014138% 

EL Burnside Holdings, LP 0.013916% 

MZ Burnside Holdings, LP 0.013916% 

King, Jr. , Charles 0.013713% 

Walsh, Michael R. 0.012600% 

Schubert, Robert A. 0.012519% 

Lishil Enterprises Limited Partnership 0.012192% 

Mercadante, Lauren D. 0.011803% 

2300 N. Street Associates 0.011782% 

Beuchert, III, George H. 0.011782% 

Randall, Jonathan S. 0.011767% 

Mayer, Matthew W. 0.011235% 

Miller, Alan 0.011054% 

Sherley H. Koteen Revocable Trust 0.010850% 

Seay, Keith A. 0.010603% 

EMN/BP LLC 0.010495% 

Rosenfeld, James C. 0.010421% 

Silpe, Robert A. 0.010161% 

Simmons, Kenneth F. 0.009460% 

Hart, James A. 0.009436% 

Burkart, Jack W. 0.009343% 

Grant, Alfred 0.008843% 

Estate of Gordon Gray 0.008731% 

Burt, Frank D. 0.008552% 

Lowenberg, Jeffrey J. 0.007811% 

·EL Longstreet Holdings, LP 0.007715% 



Percentage Ownership 
Partner.Name As of March 31, 2012 
MZ Longstreet Holdings, LP o:007715% 

Brandbergh, John K. 0.007662% 

Timin, Madeleine 0.007448% 

Otteni, Peter V. 0.007263% 

Boone, David H. 0.007157% 

Salomon, Richard E. 0.007017% 

Mitchell Blankstein, trustee of the Antonelli Marital Trust, dated May 0.006999% 
12, 2009 
Fitzpatrick, Barry M. 0.006837% 

See, Peter v. 0.006782% 

Blum, John R.H. 0.006 744% 

Whalen Jr .. , James J. 0.006714% 

Spears, William G. 0.006600% 

Cohen, Sheldon 0.006506% 

Baraldi, John J. . 0 .006495% 

Jack Males Living Trust 0.006284% 

Hyre, III , Franklin F. 0.006081 % 

Richard N. Gale and Dav id M. Osnos, Co-Trustees of the Lane F. . 0 .005912% 
Libby Trust u/w Beverly B. Bernstein 
EL Meade Holdings, LP 0.005745% 

MZ Mea de Ho ldings, LP 0.005745% 

Messick, Katheryn P. 0.005657% 

Pierce, Stephen C. 0 .005657% 

DuMont, Anne B. 0.005638% 

Kevorkian, Eric G. 0.005634% 

Diehl, Rodney C'. 0.005581% 

Miller, David E. 0.005575% 

Hill, Thomas L. 0 .005507% 

Badrigian, Brian C. 0 .005448% 

Silver, Barney H. 0.005445% 

Stroman, John J. 0.005310% 

Cagle, Marjorie Goodson 0.005159% 

Bryks, Helene 0.00493 5% 

Gindel, Amy C. 0.004808% 

Gordon J. Vosti & Marcia W. Vosti , Co-Trustees or any successor 0.004790% 
trustee of the Gordon J. Vosti & Marcia W. Vosti Revocable Trust, 
dated 7/17/9 1 
DGG/BP LLC 0.004713% 

Stephen R. C\ineburg Revocable Trust 0.004713% 

Bishop, Jill G. 0.004694% 

DR & Descendents LLC 0.004689% 

F\ashman, ArthurS. 0.004670% 

Pierce, Robert A. 0.004614% 

Storrs, Gregory M. 0 .004593% 

Monopoli, RichardT. 0.004509% 

O'Connor, Thomas J . 0.004498% 

Penn, Edward D. 0.004485% 

Strautmanis, Damona S. 0.004466% 

Ann Simon Hadley, Personal Representative for the Wil liam Simon 0.0043 50% 
Estate 
Maga \di, James J. 0 .004328% 

Kerr, Janet 0 .004079% 



Percentage Ownership 
Partner Name As of March 31, 2012 
Christman, Bruce L. 0.004032% 

Keyser, Robert N. 0.004027% 

DeAngelis, F rederick J. 0.004009% 

500 Capital Corp. 0 .0 03931% 

Beth Ru be nstein Trus t 0.003804% 

Rubenstein, Amy S. 0.003804% 

Rubenstein, Barton 0.003804% 

Goodson, Jonat han 0.003756% 

Patricof, Alan J . 0.003641% 

Gerchick, Usa Kot een 0.00 3619% 

Koteen, Charles D. 0.003619% 

First City Properties-E Street, I nc. 0.003618% 

Pierce, William H. 0.003524% 

Dorman , Philip F. 0.003415% 

Fivek, Jason · 0.003401% 

Carr·Park, Inc 0.003397% 

ABL Rea lty, Inc. 0.003181% 

Osbourne, Bil l F. 0 .003133% 

EP Burnside Holdings, LP 0.003039% 

Van, Esq., Peter D. 0.003021% 

Morken , Steven P. 0.003000% 

Mitchell Blan kstein, trustee of the Antonell i Gifting Trust, dat ed May 0.002970% 
12, 2009 
Burros, Marian Fox 0.002970% 

Schumacher, Michael 0.002923% 

Mitchell Blankstein, trustee of t he John 0. Antonelli Trust , dateo 0.002922% 
May 12, 2009 
Mitchell Blankstein, trustee of t he Lee Antonell i Trust, dated May 0.002922% 
12. 2009 
Dick, Ed iso n W . 

Milan A. Barto a nd June D. Barto, Trustees of the Ba rto Tru st, dated 
November 20, 1997 
Einiger, Carol B. 

Freeling, Susan M. 

Stewart, R. David 

Cohen, Richard M. 

Pergola, David L. 

Holland, J. Michael 

James Hayes Residual Trust 

Slagle, Carl W. 

Antonelli, Lee 

Richard M. Wolf and Barbara C. Wolf, Trustees of the Barbara C. 
Wolf Revocable Trust , dat ed March 16, 2000 
Klock, Pet er A. 

Back, Peter. 

Ga rne r, Jeffrey L. 

Denman, Mark J . 

Barrasso, Robert A. 

Pierce, James L. 

Butler, Gregory A. 

Coville, Lynne P. 

Hamilton, RobertS. 

0.002878% 

0.002858% 

0.002845% 

0 .002796% 

0.002790% 

. 0.002759% 

0.002757% 

0.002650% 

0.002637 % 

0.002569% 

0.002543% 

0.002514% 

0.002474 % 

0 .002465% 

0 .002461% 

0.002368% 

0.002363% 

0.002356% 

0.002279% 

0.002273% 

0.002258% 



Partner Name 
Salomon, Ralph B. 

Salomon, Robert B. 

A. Duncan Whitaker, as trustee of the A. Duncan Whitaker Trust, 
dated January 24. 2008 
Nina Louise Boyd Breen, t rustee of the William J. Boyd Trust, dated 
October 4, 1999 
Levine, Laurel E. 

Silverstein , Lori W. 

McNulty, Laura D. 

Mayers, Daniel K. 

Budinger, Zoe Baird 

McCall, Kevin 

Cohen, Jonathan A. 

Cohen, Melinda Ann 

Cohen, Sharon R. 

Debra Cohen Luks or Harold Paul Luks, as Trustees of t he Debra 
Cohen Luks Revocable Trust dated 5/16/2007 
Laura Eve Apelbaum, trustee of the Lauara Eve Apelbaum 
Revocable Trust dated June 2. 2010 
W. Edward Lawrence & Lucy M. Lawrence 

Kruger, Caroline C. 

Lavery, Benjamin C. 

Colvin, Steven R. 

Garesche, Donna 

ML Capital Partners 

Shen, Christine M. 

Cristina, Marilou 

Klock, Mary 

Pigott, David 

Klock, Susan H. 

John Bodner, Jr., Anne Potter Bodner and Thomas N. Heyer, 
Trustees of the John Bodner, Jr. Revocable Trust dated March 11, 
2011 
Waldron, Melanie J.. 

Levine, Carl Robert 

Bralower, Stephen N. 

Sheehan, Kevin T . 

Ellis, Richard H. 

Pha neuf, Jeffrey S. 

Lipowsky, Brenda 

Colby, Keli 

Denny, Mark D. 

EP Longstreet Holdings, LP 

Owen, Roberts B. 

Wheet, Maura L. 

Shamos, Jeremy 

Cooley, Claudia 

Frenkel, Dr. Jacob A. 

Blankstein, Mitchell 

Robert B. Swett, Jr . Family Trust 

Bacow, Lawrence S. 

Swett, Brian R. 

Percentage Ownership 
As of March 31,2012 

0.002200% 

0.002200% 

0.002183% 

0.002183% 

0 .002175% 

0 .002133% 

0.002108% 

0.001982% 

0.001877% 

0 .001877% 

0.001810% 

0.001810% 

0.001810% 

0 .001810% 

0.001810% 

0.001718% 

0.001 710% 

0.001689% 

0.001679% 

0.001640% 

0.001582% 

0.001561% 

0.001558% 

0.001512% 

0.001494% 

0.001484% 

0.001429% 

0.001416% 

0 .001343% 

0.001307% 

0.001282% 

0.001279% 

0.001266% 

0.001257% 

0.001206% 

0.001117% 

0.001115% 

0.001070% 

0.001031% 

0.000929% 

0.000921% 

0.00091 2% 

0.000896% 

0.000881% 

0.000829% 

0.000813% 



Partner Name 
Anne Potter Bodner and Thomas N. Heyer, Trustees of the Anne 
Potter Bodner Revocable Trust dated March 11, 2011 

Rockmark Corporation 

JBG North Capitol Limited Partnership 

lyon, John W. 

Bruce, John F. 

Sheehy, Terrence C 

Carvalho, Manuel M. 

Frazier, Adam B. 

Bralower, Barbara J. 

De Fazio, Sharon M. 

Lustig, Matthew J. 

Iantosca, Anthony 

Iseman, Frederick J. 

Hogan, Denise A. 

Diluglio, Kelli A. 

Stevenson, Kathryn R. 

Mazer, Robert 

Antonelli,. III, Dominic F. 

Antonelli, John P. 

Turchin, Martin 

Ariel Matthew Luks Trust 

Bryan Upowsky Trust 

Cohen, Jamie M. 

Cohen, Randy M. 

Dana Robin Lipowsky Trust 

Luks, Jordana Ilene 

Rosenberg, Shari L. 

Dona ld C. Brennan & Flora A. Brenna, Co-Trustees 

Campbell, Lee W. 

Kogan, Alexander V. 

Astrove, Steven R. 

Snow, Alan M. 

Kennedy, John 

Whitworth, William 

Gildenhorn Holdings, LLC 

Levine, David Carter 

Thomas, Andr.ew M. 

Braunohler, Robert H. 

Crescent Heaven, LLC 

Oodgod, LLC 

Lord, Brian R. 

Marcucella, Thomas 

Campbell, Jane W. 

Glosserman, Michael Jack 

Schlotzhauer, Adele F. 

The Williams Family Trust 

Gewirtz, Paul 

Lufkin, Meredith R. 

Percentage Ownership 
As of March 31, 2012 

0.000753%. 

0.000742% 

0.000724% 

0.000717% 

0.000715% 

0.000715% 

0.000690% 

0.000690% 

0.000689% 

0.000671% 

0.000663% 

0.000619% 

0.000610% 

0.000608% 

0.000606% 

0.000589% 

0.000548% 

0.000546% 

0.000546% 

0 .000498% 

0.000496% 

0.000496% 

0.000496% 

0.000496% 

0.000496% 

0.000496% 

0.000405% 

0.000383% 

0.000383% 

0.000372% 

0.000368% 

0.000363% 

0.000352% 

0.000349% 

0.000334% 

0.000322% 

0.000288% 

0.000286% 

0.000286% 

0.000286% 

0.000208% 

0.000208% 

0.000202% 

0.000194% 

0.000191 % 

0.000179% 

0.000154% 

0.000 145% 



Partner Name 
Landsittel, Scott W. 

Hockenjos, Mark 

ABL Cilpital Corp. 

King, III, William F. 

The Camberwell Trust 

Epstein, Melissa 

Bookout, Jr., John F. 

Lee M. Hydeman and Judith Hydeman 

Cronin, Denis John 

Shannon, CatheMne 

Jessamy, Rona ld C. 

Gi ldenhorn, Joseph B. 

Jacobs, Benjamin 

Rumford, Ill, Lewis 

Percentage Ownership 
As of March 31, 2012 

0.000123% 

0 .000121% 

0.000100% 

0.000098% 

0.000090% 

0.000087% 

0.000070% 

0 .000070% 

0.000054% 

0.000045% 

0.000009% 

0.000003% 

0.000003% 

0.000003% 



ATTACHMENT TO HUD 6004, PART I (continued) 

Item 7 

DIRECTORS EXECUTIVE OFFICERS 

Mortimer B. Zuckerman Mortimer B. Zuckerman 
Chief Executive Officer 

Douglas T. Linde Douglas T. Linde 
President 

Lawrence S. Bacow Raymond A. Ritchey 
Executive Vice President 

Zoe Baird Michael E. LaBelle 
Chief Financial Officer and 

Senior Vice President 

Carol B. Einiger Peter D. Johnston 
Senior Vice President 

Matthew J. Lustig Bryan J. Koop 
Senior Vie;e President 

Alan J. Patricof Robert E. Selsam 
Senior Vice President 

Martin Turchin Robert E. Pester 
Senior Vice President 

David A. Twardock . Mitchell S. Landis 
Senior Vice President 



SENIOR OFFICERS 

John K. Brandbergh Frank D. Burt 
Senior Vice President Senior Vice President 

Michael A. Cantalupa Bruce L. Christman 
Senior Vice President Senior Vice President 

Steven R. Colvin Frederick J..DeAngelis 
Senior Vic.e President Senior Vice President 

Rod C. Diehl Amy C. Gindel 
Senior Vice President Senior Vice President 

Thomas l . Hill Jonathon L. Kaylor 
Senior Vice President Senior Vice President 

Eric G. Kevorkian Jonathon B. Kurtis 
Senior Vi1::.e President Senior Vice President 

Andrew D. Levin Matthew W. Mayer 
Senior Vice President Senior Vice President 

Laura McNulty David C. Provost 
Senior Vice President Senior Vice President 

Jonathon S. Randall Robert A. Schubert 
Senior Vice President Senior Vice President 

Peter V. See Robert A. Silpe 
Senior Vice President Senior Vice President 

Kenneth F. Simmons Madeleine C. Timin 
Senior Vice President Senior Vice President 

Michael R. Walsh James J. Whalen, Jr. 
Senior Vice President Senior Vice President 



f' ART II 

REDEVELOPER'S 5T A TEM ENT a f C;lJAL 1 FICATIO~lS AN~ FJH A.~ C!AL R ESPOH S I BILl T'l'. 

HUD-000-1 
[1'-69) 

(For Confidtntio\ Oiflcioi Ust q! t};e LocofPuhlic Agency end the De.plrt=nl of Housing 0~ Urban o,~tC9~nt. Do Hoi 

Trcnsmil to HUD Unlen Requested or Item Bb is Ans..,era-0 "Yes.'') 

1. ;.). Nnmc of Redeveioper: Boston Properties Limited Partnership· 

c /o Boston Propertiesr Inc. 
h. Addrcs~ end Z!P C11de of Redev~loper: 800 Boy·lston Street

7 
Suite 1900 

~ . · Bos to~ Massarhuset+s 0?199 8103 
2. rn~ lanrl nn wh1ch !he Redev~lopcr proposes to cntcr ln{o a. contractTOi-, or unaer.st!!nding wtlh- re;~pect to, 

lt1i: puh::ha~~ o• lease of land from 

The Cambridge Redevelopment Au thority 
(I'/ c..,.• o]Locd p,.Wi< rl:c,cy} 

The Kendall Square Urban Renewal ~rea 

C b 'd Nassachusetts in th,., Cit;- <J! ______ a'u._r_l--'=g"-e _____ , S~a te of ------------~--------'-'-
i!'l.descrihed a1; f>:> l! ow!': 

Plaza Tract located within Parcel 4, as shown on the plan attached 
as Exhibit A to Part II. 

3. I s the R.ed evc:loper e subsidiery of. or sf!ille.ted with any other corporation ot corpora tion.a or e:ny othu firm 
or firms? [!)YES 0HO 
If Yes, li.:>t eacb ,such co rporation or finn by oa;n;e and addres s, specify its rt!lationship to the Rr:d.en:loper, 
and identify the oflicers and dircctors or t r..tst ecs cor.trilOD to tlle Renevelop.!r and such tither corporation or 
firm. 

See Attachmen t to this Part ~I 

December 31 
4. e . The financia l condition of th e Redeveloper, e.s of - ------ - --------

2011 

i.s es rcnected in the attached £i neneia l ell!.temcnt. 

(NOTE: Attach to this statcment a certified £inancislstatement showing the assets e.cd the liabilities, 
ir.cludir<g cor.lingent Li.abiliti.es, fully itemized in accordence with accepted accounting st:End:o.r&! and · 
based on a propc:r audi t. I£ the date o£ the certified finwcisl statement precedes the date of this sub­
mission by ;no~e than six months, al s o attech a n interim balance aheet not more than 60 days old.) 

b. Name Rnd E<"ldrc;;!l of 5 Uditar or public accountant who performed the e udit on which se.id fiaanciRl ~tate­
mentis ba~ed: 
. Pricewaterhouse Coopers LLP) 125 High Street, Boston, HA 02110 

5. If funds for ' the development ~f the la nd are to be obtained from aources other than the Redeveloper's own 
· fun'd!;, e stalement of the Redevr.loper' s plan for financing the I!Cqnisition e'nd development o{ the knd~ 

See Atta~bment t o this Part II 

• 5 . 



HUo-.;o.GJ 
(9-69) 

6. Sourcci!l and amount of ca!lh avail.ab!c to Rdcvelaper tornel!t equity req!lirem.:nl-:1 o·f the proposed undert..Q!dr.g: 

See Attachment to this Part II 
e. J~ l:ianl:a: . 

HAME, AOORES:S, AI-IO :Z:lf' COOE 01'" l!AHK 

b. By loans from affili<~ted or associated corporations or fir.na: 
I'IAl.lE, .r..OORESS1 A!-10 ZIP COOE OF SOURc;o 

c. By sale of readily salable ased.s: 
DESCRlPTlOH 

7. Nam~s and .addresses of bo;nk references: 

See AttacbEent to this Part II 

hOORTGAGcS OR L!£1-15 

$ 

8. a. _Has the R~dev~lopei' 0\' (if c;ny) the parent corporation, or eny subl!!idiary or aff\!is.td. corporation o[ the 
He develope~ or said pa rent corporatioo, or any of" the Redeveloper's o!fic:era or·principal. members, share­
holders 01:" investnrs, or oth~r interested parties ( as listed irr the responses to Items 5,6, !!.llil7 a{ ·the 
Redevdaper's Sl.alemenl far Public DiscloslJre end ref.:n:ed to herein as "principala o£ the Redeveloper") 
hen adjudged bml::rupt, either voluntfir}' or invoh~ntary, within the pest 10 years? 0 yq Ii] Ha 

If Yea, give det;:, ple.ce,- end under what n2IJle, 

See Attacp~ent" to this Part II 

b: Has the Redeveloper or anyone .referred to above as "princ\pels of the Red~veloper" been indicted for 
or convieted of any felony Vlithin L\~ past 10 -yes.ra? · . · Ons ~No 

If Yes, give for each case (I) dete, (2) charge, (3) plece, (4) Court, and (5) actio!l tal:en. Attach any 
explane.tion deem~d necessary. 

See: Attachment to this Part II 

9. a. Undertaldngs, comparable to the proposed redevelopment worlc, which have .b-een completed by the 
Redeveloper or any a£ the principa\s.of the Redeveloper, includin~ identification and bt-i.e f des cription of 
each pt"oject and date o{ completion: 

Bosto~ Properties, Inc., the general partner of the Redevelop~r,-:and its 
affiliates, have been involved in numerous projects comparable to the 
proposed work, An excerpt from Baston Properties, Inc. 1 s 2011 Annual 
Report listing properties in which it had an interest as of December 31, 2011 
is attached as Exhib.it D. 

- 6-



HU~ 
[HY'l 

b. lf lhe Redeveloper or any c>f the pdnclpels of the Red~velopcr has ev~ heen an employee, in" m~pernl<'Ory 
cs.pa[:ity, [o, construction contractor or builder on un·ilertaHngs comparable to the proposed redevelopme~:~t 
work. name of suc:h employee, name and adrkess of em.pl'oyer, title of position, eno brief ck~ription of' 
work: . 

Not applicable 

!0. Other .feders1ly aided urbE.l'l renewal projects under Title I of the Housing Act of 1949, as amended, in which 
the Redeveloper Clr any of the principals oi the Redeveloper is or baa ken the redeveloper, or. a .. stockholder, 
officer, director 01 trust~e, or partner of aucb a redeveloper: · 

See Attachment to this Part II 
1 L U lhe Redeveloper or E1 patent corporation, a eubsidiary, an affiliate,' or a principal of the Redeveloper ia t.o 

perlicipalP. in the development of the !and as econstruction contractor or builder: 

a. :--/amt;: and addr~ss of Eucb contractor or builder: 

Not applicable 

b. lias such contracto-r or btiilder within tbe-last.lO year>J ev~r fe.ilect to quelify es ~ re:!>poneible bidder, 
refused to enter into a contract after en awa.rd has b~n made, or failed to comp!ete_a con!ltruction or 
d e'ielopmcnt contract? 0 YES 0 HO 

lfYes,explaim . 

c. Toti!l a!'lount of construction or development work performed by such contractor or builder during the last 
three years: S . 

Gen~ral description of such work: 

d. Construction contracts or devdopments now being performed by such contractor or builder: 

IDENTIFICATION OF 
CONTRACT 0-FI DEVEL.OP~IENT 

- 7 -

·~ 

s 
DATE TO BE 
CO~PI.ET£0 



e. OutsW,n~iog conslruclion·cantrc.ct b}ns of such cantrectt>-: or builder: 
~lUD-bt:.~ 

{%9] 

O,>,TE CPE!clEO 

12.·. Bdd g\:.a\emeni.re.ip~cting cquipm~nt, e:tpor1enJ;e, f.inencial cap~ci ty, ~nc\ o.the1· reaocr~c!; :'"-Eilsb'ie to 
auch· contrc.dnr or bui\d:::r {or th perlot'lillince or i:.hr: work iuvulv,C\ in: the re:deve!oprr.ent c.( tl1e i21Jd, 
speciiying pwticlllHrly tbe quelificetioua of tln p:cr5otmel, !heuat:ure of t.he equipmenl., 2.:nd the ger:;ttlll 

e;,:perimice of tlJe contrEctor; 

Hot a.ppb.cable 

13, a. Does sny member tlf t.bc governing boay a! thr: Loc10l Puh\ic Agenc:y to "'-hlch the. "ccornpenying b~(\ or 
proposal is bdng rnde or eny otficcr or employee of t1e Local Pnblic Agency wbo e-s:e\'l:ises e.ny 
fundior~.s or t'csponsibil\des ip cur.Hlo;cbon ·pli.th che c<rrrying Dtit of i:be proJ~d unde;; wldch the. land 
cove~ed by the Rcdr.v,!oper'!l proposal 1,-, bro1ng made evaila6lc, bsv<: F_Dy direc.t or indirect peraoo~\ 
interest in th, RedevelcJl"l' o;: in the rdevdopment or rehzbil\t.?.tico of th.: prapcrl.y op::1n the b2sis .of 

&uch proposel? 0 i'E~ @DHo 

If Y. ea, explain. 

b, J:k,ecs any rucmbr:r r,£ lhe governing body of Lh,r.loc.aH~y lr. which -the: Ur~e.n Renc.:v;2\ A.r~a is a\tu;;.ted or 
any other p•Jh1ic DHicial of •he locslity , wbo exercises ell)' funcl·iDns or J:cBponsiblliths in th~ review or 

e.ppl")Vsl of the cs.rrying Oill oi th~ proj ed uudt:r which th~ land coverecl. by the Rdevdop·~' tl preposz.l 
Ls being n""cte ave:i!e.ble, bo.ve EJJY dircd or inilir.or.t pe:rsonpJ interest in t.he Rt!de~·elop.cr o~ in tb-, 
rede'.iiJoprnentor r~habiJ\Lqtion of. the pruperty up,on tb~ ~sis at such propssl? o~·1:s 'EJHo 

U: Ye:o., ~,J,,_ 

H. Statem~nts.c'-nd othe;: evlde-~c~ ·of the Recte"..elnpe.-'s qu.alificE.tioos end financial tespop..sihi!Hy (nlL~r lAar.. 
ihe finc:nr.icl .siclEm~:n~ refcTied !JJ i.-. J'iem. 4a) en~ atl'<ch'cd h.ore\o EJtu:\ hereby =d~ a peri. :be;'{;Of. es fellows: 

CERTiFICNI'ION 

I (We:) l. .-----
cf.r.tif-t th.e,t this Redevdopd~ Su.tenrent of Qus.!Uics.t.ion" snd FinMcicl Responeibllity E.l1d thi:, dlsrched evioence 
of thr, R~::de·<'dope~'E qllslifications E.C1d fin=.r.cid re.sponsibUity, ir~dud_ing Hnanc\al c;t.s.t.cm'!nt.:, !'.!'e !j-Ilt! I'SJd CwZ7:'0CC 

LG the be~tofA.'Jl~· (o•.ll'). howlede:e fllld belief)\ · i i . 

. .. De ted: - c·/2 ,~~-· r_.f_~:.__; __ . __ _ 

Boston B&:operl{ies Limited Partnership 
By:,-·poston Properties, Inc. 

8).tte.af1~t:~Qc~i?/,.-(:>- ._ 
,/ 800 Boylston Street, Su1te !900 / \ 

Boston, Massachusetts 02199 % \ 

Addnu c.o;d ZJf' Code ., ~--

lllhe Re"devcioper is a col'poretlon, ~his st3t"m"ul shauld De si~ed by the Prcs\denl a"d: Secret•ry o f the ccrpora;··l~n; \1. r.o, 

b.ciiyidud, 1.:-y soch. individ·uol; iJ 3 perwership, by one of the partners; if e.n _ent i !y nol ha.·dng a pre2id\'nl and sect$1Ery, by 
o01e of its chief o fficers hs.ving knowledg~ oi tbe. fiJn"-cL.! sla\us ~nd qu,,Iil[e<>\ious of the R~dovclope:,. 

2 l? <:n.!dty for Fa l se Certificat ion: S<:clion 1001, Tille [8 1 o[ t.he U.S. Code, provides a fine o[ no~filo•·e I.J,~n ~10,000 or lmpri~on~ 
ll!ent o( not rr;ore th..u rive y~&rs, or both, for knowinbly End willfully mEl:ing '"using eny fa be trriting or c!ocumetH, l:nowiug 
tht:: s~mc to cont..uio r.ny false

1 
{iC1itious or frsudu]~nt at.a~eml!1:1l er;'eotr:y ian m.attel' within Lhe Juri..sdlc\iou of s.ny DcparLm-eut 

vf the UciLed Sleles. 



ATTACHMENT TO HUD-6004, PART II 

3. Affiliates of Redeveloper 

Boston Properties Limited Partnership is a Delaware limited partnership, the sole general 
partner of which is Boston Properties, Inc., a Delaware corporation. Boston Properties, 
Inc. is a publicly traded real estate investment trust ("REIT") whose shares were first sold 
to the public in June, 1997. 

Prior to the Boston Properties, Inc. initial public offering in June 1997, Cambridge Center 
Associates, a Massachusetts general partnership of which the sole general partners were 
Mortimer B. Zuckerman and Edward H. Linde, had entered into two separate master 
Development Agreements with the Cambridge Redevelopment Authority: (1) an 
Agreement dated April14, 1982, as amended, respecting Parcel2 of the Kendall Square 
Urban Renewal Area (the "Parcel 2 Development Agreement") and (2) an Agreement 
dated June 11 , 1979, as amended, respecting Parcels 3 and 4 of the Kendall Square Urban 
Renewal Area (the "Parcel 3 and 4 Development Agreement"). 

Pursuant to Supplemental Land Disposition Contracts entered into in accordance with the 
Parcel 3 and 4 Development Agreement, Cambridge Center Associates, through other 
affiliates, was the Redeveloper of six of the tracts on which development has been 
completed on Parcel 4. Specifically, Cambridge Center Associates was the general 
partner of Five Cambridge Center Properties, the Redeveloper of Tract I on Parcel 4, of 
Four Cambridge Center Properties, the Redeveloper of Tract II on Parcel4, of First 
Can1bridge Center Parking Associates) the Redeveloper of Tract III on Parcel 4, of 
Cambridge Center Hotel Associates, the Redeveloper of Tract IV on Parcel4, of Three 
Cambridge Cente.r Associates, the Redeveloper of Tract Von Parcel4, and of One 
Cambridge Center Associates, the Redeveloper of Tract VI on Parcel 4. Cambridge 
Center Associates was also the Redeveloper of Tracts I and II on Parcel 3 under 
Supplemental Land Disposition Contracts with the Cambridge Redevelopment Authority. 

In a manner similar to that of Parcels 3 and 4, pursuant to Supplemental Land Disposition 
Contracts entered into in accordance with the Parcel 2 Development Agreement, 
Cambridge Center Associates, through other affiliates, was the Redeveloper of four of the 
tracts on which development has been completed within Parcel 2. Specifically, 
Cambridge Center Associates was the sole general pminer of each of Fourteen 
Cambridge Center Associates, the Redeveloper of Tract I on Parcel 2, Eleven Cambridge 
Center Associates, the Redeveloper of Tract II on Parcel 2, Ten Cmnbridg;e Center 
Associates Limited Partnership, the Redeveloper of Tract III on Parcel 2 amd Cambridge 
Center Nmth Associates Limited Partnership, the Redeveloper of Tract IV on Parcel 2. 

In addition, Messrs. Zuckerman and Linde owned the controlling and majority interestsi11 
North Parcel Limited Partnership C'NPLP"), which executed a Supplemental Land 
Disposition Contact (the "NPLP SLDC") with the Cambridge Redevelopment Authority 
pursuant to which NPLP purchased Tracts V, VI and VII of Parcel 2 and developed 
improvements on said Tracts. NPLP exercised its option to terminate the NPLP SLDC in 
January of2009. 

T wo Cambridge Center\Generai\Attachment to HUD-6004 Part ll.doc 



In cormection with Boston Properties, Inc.'s initial public offering in June, 1997, the 
interests of Cambridge Center Associates in the Parcel 2 Development Agreement, the 
Parcel 3 and 4 Development Agreement and the remaining affiliated ownership entities 
on Parcels 2, 3 and 4 were assigned to Boston Prope1ties Limited Partnership. Since that 
time, Boston Properties Limited Partnership and/or its wholly-m:vned subsidiaries have 
executed three separate Supplemental Land Disposition Contracts with the Cambridge 
Redevelopment Authority under the Parcel 3 and 4 Development Agreement and 
developed improvements on Tracts Ill, IV A, IVB, V and VI of Parcel 3 and one 
Supplemental Land Disposition Contract with the Cambridge Redevelopment Authority 
under the Parcel 2 Development Agreement for a project currently under construction on 
Tract VIII of Parcel 2. 

Prior to the formation of the Boston Properties, Inc. REIT, Mortimer B. Zuckerman and 
Edward H. Linde, as principals ofBoston Properties, Inc. and its affiliates, had been 
active in the real estate development business for over 26 years and had interests in 
numerous properties and ongoing projects in the Boston, New York City and 
Washington, D.C. metropolitan areas. Since going public in 1997, Boston Properties, 
Inc. and its affiliates have significantly expanded their interests in the Boston, New York 
City and Washington D.C. markets and have also acquired and developed properties in 
the San Francisco metropolitan area and in Princeton, New Jersey, as shown in the 
ownership schematic attached as Exhibit B. 

4,5,6. Redeveloper's Financial Resources 

The financial condition of the Redeveloper, Boston Properties Limited Partnership, is 
consolidated into the balance sheet of Boston Properties, Inc., its sole general partner. 
Attached as Exhibit C is the financial statement of Boston Properties, Inc. as of 
December 31, 2011, which has been audited by PricewaterhouseCoopers LLP. 

The Redeveloper generally uses construction financing, our cash balances and corporate 
line of credit to fund its development projects. The Redeveloper has long-term 
relationships with a roster of commercial banks that actively seek to finance well­
structured developments with institutional sponsors like the Redeveloper. Over the past 
two years, the Redeveloper has completed over $1 billion in development projects and 
raised over $3 50 million in construction financing. The Redeveloper maintains a current 
cash balance of approximately $500 million and has available to it the full capacity under 
its $750 million revolving credit facility. 

7. Names and Addresses of Bank References 

Bane of America Securities 
One Bryant Park, NYl-100-21-01 
New York, New York 10036 
Attention: Mr. Richard Williams, Managing Director 

2 
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Bank of New York 
One Wall Street, 21st Floor 
New York, New York 10286 
Attention: Rick Laudisi, Vice President 

US Bank 
One Federal Street, 91

h floor 
Boston, Massachusetts 02110 
Attention: David Heller, Senior Vice President 

8,13. Information Concerning Redeveloper 

The Redeveloper is unable to answer these questions with regard to the owners of the 
shares of Boston Prope1ties, Inc. sold to the public and the Redeveloper answers these 
questions to the best of its knowledge with regard to the owners of the limited partnership 
interests in the Redeveloper which were not formerly owned by employees or affiliates of 
Boston Properties, Inc. 

10. Other Title I Projects 

Messrs. Zuckerman and Linde have been involved in the following other Title I projects 
prior to the formation of the Boston Properties, Inc. REIT: 

Marine Midland Center 
Waterfront Redevelopment Project 
Buffalo, NY 

Commercial Block Building 
Downtown Waterfront Project 
Boston, MA 

5 00 E. Street 
Southwest Urban Renewal Project C 
Washington, D.C. 

One and Two Independence Square 
Southwest Urban Renewal Project B 
Washington, D.C. 

Long Wharf Hotel 
Downtown Waterfront Project 
Boston, MA 

3 
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EXIDBIT A 
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All other schedules for which a provision is made in the applicable accounting regulations of the Securities and Exchange Commission are not required under the 
related instructions or are inapplicable, and therefore have been omitted. 
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Management's Report on Internal Control over 

Financial Reporting 

.ment of Boston Properties, Inc. ("the Corppany") is responsible for establishing and maintaining adequate internal control over financial reporting for the 
Company. The Company's internal control over financial reporting is a process designed under the supervision of the Company's principal executive officer and 
principal financial officer to provide reasonable assurance regarding the reliability of financial reporting and the preparation of the Company's financial statements for 
extemal reporting purposes in accordance with U.S. generally accepted accounting principles. 

As of the end of the Company's 20 I 1 fiscal year, management conducted assessments of the effectiveness of the Company's internal control over financial reporting 
based on the framework established in Internal Control- Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission 
(COSO). Based on these assessments, management has detennined that the Company's internal control over financial reporting as of December 3 I, 20 11 was 
effective. 

Our internal control over financial reporting includes policies and procedures that (I} pertain to the maintenance of records that, in reasonable detai l, accurately and 
fairly reflect transactions and dispositions of our assets; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial 
statemenL-; in accordance with U.S. generally accepted accounting principles, and that receipts and expenditures are being made only in accordance with authorizations 
of management and the directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use or 
disposition of the Company's assets that could have a material effect on our financial statements. 

The effectiveness of the Company's internal control over financial reporting as of December 3 1, 201 l has been audited by PricewaterhouseCoopers LLP, an 
independent registered public accounting finn, as stated in their rep01t appearing_gn page 103, which expresses an unqualified opinion on the effectiveness of the 
Company's intemal contro l over financial reporting as of December 3 1, 2011. 
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o. 
'<oard of Directors and Shareholders 
,n Properties, Inc.: 

Report of Independent Registe1·ed Public Accounting Firm 

In our opin ion, the consolidated finan cial statements listed in the accompanying index present fai rly, in all material respects, the financial position of Boston 
Properties, Inc. and its subsidiaries at December 3·1, 2011 and D.ecember 31, 20 10, and the results of their operations and their cash flows for each of the three years in 
the period ended December 3 I, 20 I I in conformity with accounting principles generally accepted in the United States of America. I·n add ition, in our opinion, the 
financial statement schedule listed in the accompanying index presents fairly, in all material respects, the information set forth therein when read in conjunction with 
the re lated consolidated financial statements. Also in our opinion, the Company maintained, in all material respects, effective internal control over financial reporting 
as of December 31, 201 1 , based on c1·iteria established in Internal Control- Integrated Framework issued by the Committee of Sponsoring Organizations of the 
Treadway Commission (COSO). The Company's management is responsib le for these financial statements and financial statement schedule, for maintaining effective 
inlemal control over financial reporting and for its assessment of the effectiveness of internal control over financ ial reporting, included in the accompanying 
Management's Report on Internal Control over Fin8mcial Reporting. Our responsibility is to express opinions on these financial stat!:ments, on the financial statement 
schedule, and on the Company's internal control over financial reporting based on our integrated audits. We conducted our audits in accordance with the standards of 
the Public Company Accounting Oversight Board (United States). Those standards require that we plan and perfonn the audits to obtain reasonable assurance about 
whether the financial statements are free of material .misstatement and whether effective internal control over financial reporting was maintained in all material 
respects. Our audits of the financial statements included examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements, 
assessing the accounting principles used and significant estimates made by management, and evaluating the overall financial statement presentation. Our audit of 
intemal control over financial reporting included obtaining an understanding of internal control over financial rep01ting, assessing the r isk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of intemal control based on the assessed risk. Our audits also included performing such other 
procedures as we considered necessary in the c ircumstances. We believe thai our audits provide a reasonable basis for our opinions. 

A company's intemal control over financial reporting is a process designed to provide reasonable assurance regarding the reliabilit)• of financial reporting and the 
preparation of financial statements for extemal purp oses in accordance with generally accepted accounting principles. A company's internal control over financial 
reporting includes those policies and procedures that (i) pe1tain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 
and dispositions of the assets of the company; (ii) provide reasonable assurance that u-ansactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with 
authorizations of management and directors of the company; and (iii) provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets tl1at could have a material effect on the financial statements. 

Because of its inherent limitations, internal control oyer ftnancial reporting may not prevent or detect misstatements. Also, projections of any evaluation of 
effectiveness to future periods are subject to the 1i:;k lhat controls may become inadequate because of changes in conditions, or that the degree of compliance with the 
I'' ··- ies or procedures may deteriorate. 

~~ •rcewaterhouseCoopers LLP 

Boston, Massachusetts 
February 28, 2012 
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BOSTON PROPERTIES, INC. 

CONSOLIDATED BALANCE SHEETS 
(in thousands, except for shal'e and par ' 'alue amounts) 

Real estate, at cost: 

Less: accumulated depreci~ tion 

Total real estate 

Cash and cash equivalenL~ 
Cash held in escrows 
Investments in securities 

ASSETS 

Tenant and other receivables (nel of allowance for doubtful accounts of $1,766 and $2,08 1, respectively) 
Related party notes receivable 
lnleres! receivab le from related pa11y notes receivable 
Accrued rental income (IJet of al lowance of $2,515 and $3, 11 6, respectively) 
DeferTed charges, net 
Prepaid expenses and other assets 
JnvestmenL<; in unconsolidated joint ventures 

Tota I assets 

' .iabilities: 

Mortgage notes payable, net 

LIABILITIES AND EQUITY 

Unsecured senior notes (nct of discount of' $9,8 14 and $&,402, respectively) 
Unsecured exchangeable senior notes (net of discount of $3,462 and $8,249, respectively) 
Unsecured line of credit 
Accounts payable and accrued expenses 
Dividends and distributions payable 
Accrued interest payable 
Other liabil itics 

Total liabilities 

Commitments and contingencies 

Noncontrolling, interest: 

Redeemab le preferred units of the Op(!rating Partnership 

Equity: 

Stockholders' equity aUributable to Boston Properties, Inc. 

Excess stock, $.0 I par value, 150,000,000 shares authorized, none issued or outstanding 
Preferred stock, $ .01 par value, 50,000,000 shares authorized, none issued or outstanding 
Common stock, $.01 par value, 250,000,000 shares authorized, 148,186,511 and 140,278,005 issued and I 48,107,61 I and 
140,1 99,105 outstanding at December 31, 2011 and 2010, respectively 
Add itional paid-in capital 
Dividends in excess of earnings 
Tre11sury c(lJl)lllOn stock at cost, 78,900 shares at December 3 1, 20! 1 and 20 I 0 
Accumulated other comprehensive loss 

Total stockholders' equity attributable to Boston Properties, Inc. 
Noncontrol\ing interests: 

Common units of the Operating Prutnership 
Prope11y partnerships 

De<:ember 31, December 31, 
2011 W!O 

13,389,47 12,764,93 
$ 2 $ 5 

(2,642,986) (2,323,818) 

10,746,48 10,441 ,11 
6 7 

1,823.208 478,948 
40,332 308,03 1 

9,548 8,732 
79,838 60,813 

280,442 270,000 
89,854 69,005 

522,675 442,683 
445,403 436,019 
75,458 65,663 

669,722 767,252 

14,782,96 13.348,26 
$ 6 $ 3 

$ 3,123,267 $ 3,047,586 
3,865,186 3,016,598 
1,715,685 1,72 1,8 17 

155, 139 16 1,592 
9 1,90 1 81,031 
69,105 62,327 

293,515 237,467 

9,313,798 8,328,41& 

55,652 55,652 

L481 1,402 
4.936,457 4,417, 162 

(53,080) (24.763) 
(2.722) (2 ,722) 

(16,138) (18,436) 

4,865,998 4,372,643 

548,581 592,164 
(1 ,063) (6 14) 



Total equity 

Total liabilities and equity 

The accompanying notes are an integral part of these consolidated financial statements . 
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BOSTON PlWPERTIES, INC. 

CONSOLIDATED STATEMENTS OF OPERATIONS 

Revenue 

Rental 

Base rent 
Recoveries from tenants 
Parking·and other 

Total rental revenue 
Hotel revenue 
Development and management services 

Total revenue 

Expenses 

Operating 

Rental 
Hotel 

General and administrative 
Acquisition costs 
Suspension of development 
Depreciation and ammtization 

Total expenses 

Operating income 
Other income (expense) 

Income from unconsolidated joint ventures 
Interest and other income 
Gains (losses) from investments in securities 
Interest expense 
Losses from early extinguishments of debt 

{ncome from continuing operations 
Gains on sales of' real estate 

Net income 
Net income a!tributab le to noncontro lling interests 

Noncontrolling interests in property partnerships 
Noncontrolling interest-redeemable preferred units of the Operating Partnership 
Noncontrolling interest--common units of the Operating Prutnership 
Noncontrolling interest in gains on sales of real estate--common units of the Operating 
Partncrshi p 

Net income attributable to Boston Properties, Inc. 

Basic earnings per common share attributable to Boston Prope1ties, Tnc.: 

Net income 

Weighted aver:1ge number of common shares outstanding 

Diluted earn ings per common share attributable to Boston Properties, Inc.: 

Net income 

$ 

$ 

$ 

$ 

!"or the Year Ended December 31 , 
2011 2010 

(In thousands, except for per share 
amounts) 

1,407,070 
201,395 

&3,097 

1,691,562 
34,529 
33,435 

1,759,526 

593,977 
26,128 
81,442 

155 

439,18•1 

1,1 40,886 

618,640 

&5,896 
5,358 
(443) 

(394,131) 
(1 ,494} 

313,826 

313,826 

(l ,558) 
(3,339) 

(36,250) 

272,679 

1.87 

145,693 

1. 86 

$ 

s 

$ 

$ 

I ,231,564 $ 
1&0,719 
64,490 

1,476,773 
32,800 
41,231 

1,550.804 

501,694 
25,153 
79,658 

2,6 14 
(7 ,200) 

338.37 t 

940,290 

610,514 

36,774 
7,332 

935 
(378,079} 

(89.!!83) 

187,593 
2,734 

190,327 

(3,464) 
(3,343) 

(24,099) 

(349) 

159,072 

1. 14 

139,440 

1. 14 

2009 

I, 185,431 
200,899 

66,597 

1,452,927 
30,385 
34,878 

1,518,190 

50!,799 
23,966 
75,447 

27,766 
321,681 

950,659 

567,531 

12,058 
4,059 
2,434 

(322,833) 
(5 1 0} 

262,739 
11,760 

274,499 

(2,778) 
(3,594) 

(35.534) 

(I ,579) 

$ 231,014 

$ 1.76 

131 ,050 

$ l.76 



Weighted average number of common and common equivalent shares outstanding 146,218 

The accompanying notes are an integral part of these consolidated financial statements. 
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BOSTON PROPERTIES, INC. 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

For the year ended December 31, 
2611 2010 2009 

(in thou~ands) 
Net income $ 3 I 3,826 $ I 90,327 $ 274,499 
Other comprehensive income; 

Net effective portion of interest rate contracts 421 
An101tization of interest rate contracts 2,595 3,408 2,904 

Other comprehensivt: incon1c 2,595 3,829 2,904 

Comprehensive income 316,421 194,156 277,403 
Net income attributable to noncontrolling intere:sts (41,147) (31,255) (43,4&5) 
Comprehensive income attributable to noncontrolling interests (297) (487) (390) 

Comprehensive income attributable to Boston Properties, lnc. $ 274,977 $ 162,414 $ 233,528 

The accompanyi,ng notes are an integral part of these consolidated fmancia! statements. 
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BOSTON PROPERTIES, INC. 

CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY 
(in thousands) 

Common Stock "Earnings Treasury 
(DI\'idends) Stock, 

Additional in Excess of 
Accumulated 

Other 
Paid-in Dividends Comprehensive 

Sha res Amount Ca~ital ~Earnings) at cos t Loss 
Equity, December 31, 2008 121 .1&1 Si}i2 s 3,559,841 s !54,953 s (2,722) $ (24,291) 
Conversion of operating partnership units to Common Stock 139 I 3,969 
Reallocation of noncontrolling interest (42,490) 
Allocated net income for the year 231,014 
Dividends/distributions declared (290,H4) 
Sale of Common Stock, net of offering costs 17,250 173 841,737 
Shares issued pursuant to stock purchase plan 12 620 
Net activity fi·om stock option and incentive p lan 298 3 10,002 
Distributions to noncontrolling interests in property partnerships 
A rnortization of interest rate contracts 2,51 4 

Equity, December 31, 2009 138,&80 1,389 4,,73.1179 95.433 (2.722) (21.777) 
Conversion of operating partnership units lo Common Stock 592 6 17,176 
Reallocation of noncoon-olling interest 20.17(> 
Allocared net income for tile year 159,()72 
Dividends/distributions declared (279,268) 
Shares issued pursuant to stock purchase plan 9 630 
Net activity fi·om stock option and incentive plan 718 25,038 
Acquisition of noncontrolling interest in property partnership (19,09&) 
Acquisition of equity component of exchangeable senior notes (439) 
Distributions to noncontrolling interests in property partnerships 
Effective portion of interest rate contracts 367 
Amortization of interest rate contracts 2,974 

Equity, December 31, 20 l 0 140,199 1,402 4,417,162 (24,763) (2,122) (18,436) 
Conversion of operating partnership units to Common Stock 2,919 29 85,469 

' location of noncontrolling interest (23,073) 
ated net income for the year 272.679 

~ . •• dends/distributions declared (300,996) 
Sale of Common Stock, net of offering costs 4,660 47 438,990 
Shares issued pursuant to stock p urchase plan 6 620 
Net activity fi-om stock option and incentive plan 324 3 17,289 
Distributions to noncontrolling interests in property pa11nerships 
Amo1tization of interest rate contracts 2,298 

Equrty, December 31,2011 148,108 $ 1.481 s 4,936,457 {53,080) $ {2,722) $ (16,138) 

,._ 

The accompanying notes are an integral part of these consolidated financial statements. 
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Noncontrolliog 
Interests T otal 

570,112 s 4,259,105 
(3,970) 
42,490 
39,891 270,905 

(46,574) (337,108) 
841,910 

620 
24.725 34,730 
(4,007) (4,007) 

390 2,904 

623,057 5,069,059 
(17,182) 
(20,176) 
27,912 186,9&4 

(42,570) (321,83R) 
630 

29,770 54,815 
(6,384) (25,482) 

(439) 
(3,365) {3,365) 

54 421 
434 3,408 

591.550 4,964,193 
(85,498) 
23,073 
37,808 310.487 

P9.132) (340, 128) 
439.037 

620 
21,427 3&,719 
(2,007) (2:007) 

297 2,595 

s 547,518 s 5,413,5 16 
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BOSTON PROPERTIES, INC. 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

Cash flows from operating. activities: 

Net income 
Adjustments to reconcile net income to net cash provided by operating activities: 

Depreciation and amortization 
Non-l~ash compensation expense 
Income from unconsolidated .ioint ventures 
Distributions of net cash now from operations of unconsolidated joint ventures 
Losses (gains) on investments in securities 
Non-cash portion of interest expense 
Settlement of accreted debt discount on repurchases of unsecured exchangeable senior 
notes 
Losses from early extinguishments of debt 
Suspension of development 
Non-cash rental revenue 
Gains on sales of real estate 

Change in assets and liabilities: 

Cash held in escrows 
Tenant and other receivables, net 
Accrued rental income, net 
Prepaid expenses and other assets 
Accounts payable and accrued expenses 
Ac.crued interest payable 
Other liabilities 
Tenant leasing costs 

Total adjustments 

Net cash provided by operating, activities 

Cash flows from investing activities: 

Acquisitions of real estate 
Construction in process 
nuilding and other capital improvements 
Tenant improvements 
Proceeds from land transaction 
Proceeds from mortgage loan released from (placed in) escrow 
Deposit on real estate released 1i·om (placed in) escrow 
Acquisition of note receivabl·e 
Issuance of notes receivable 
Capital contributions to unconsolidated joint ventures 
Capital distributions from unconsolidated joint ventures 
ltivestments in securities, net 

Net ca~h used in investing activities 

$ 

For the year ended December Jt, 
lOll 

313,826 

439,184 
29,672 

(85,896) 
39,851 

443 
54,962 

(5,60 1) 
1,494 

(9,80 1) 
(19,396) 
(79,992) 
(39,213) 

6,660 
6,778 
6,569 

(53,21 2) 

292,502 

606,328 

(112, 180) 
(27 1,856) 

(6 1,961) 
(76,320) 
43,8&7 

267,500 
10,000 

(I 0,442) 
(17,970) 
140,505 

(1,259) 

(90,096) 

$ 

2010 
(in thousands) 

190,327 

338,371 
32,852 

(36,774) 
16,734 

(935) 
56,174 

(17 ,555) 
I 2,211 
(7,200) 

(2,734) 

(8,664) 
(5, 115) 

(79,562) 
3,239 

(32,839) 
(13,73 1) 

(9,393) 
(59,513) 

185,566 

375,893 

(394,363) 
(32 1 ,978) 

(20,683) 
(1 13,495) 

(267,500) 
(10,000) 
(22,500) 

(62,806) 
49,902 

2,149 

(1,161 ,274) 

The accompanying notes are an integral part of these consolidated financial slatements. 
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$ 

2009 

274,499 

321,681 
26,636 

(12,058) 
12,676 
(2.434) 
55,664 

10 
27,766 
(3,600) 

(11,760) 

103 
1,844 

(46,410) 
4,717 

14,848 
8,926 

(9,452) 
(46,280) 

342,877 

617,376 

(3,664) 
(371,958) 

(28,630) 
(38,592) 

(11,015) 
3,180 
4,078 

(446,601) 
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BOSTON PROPERTIES, INC. 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

Cash flows from financing activities: 

Proceeds from m01tgage notes payable 
Repayments of mortgage notes payable 
Proceeds from unsecured senior notes 
Repurchases of unsecured senior notes 
Repurchases of unsecured e>:changeable senior notes 
Repurchase of equity component of unsecured exchangeable senior notes 
Repayments of unsecured I ine of credit 
Repayment ofnotc p3yable 
DefeJTed financing costs 
Deposit on mortgage loan finnncing 
Retumed deposit on mmtgage loan financing 
Net proceeds from ATM stock issuances 
Proceeds from equity transactions 
Dividends and distributions 
Acquisition of noncontrolling interest in property partnership 
Distributions to noncontroiling interests in property partnerships 

Net cash provided by (used in) financing activities 

Net increase (decrease) in cash and cash equivalents 
Cash and cash equivalents, beginning of the year 

Cash and cash equivalents, end of the year 

u upp lemental disclosures: 

Cash paid for inten:st 

Interest capitalized 

Non-cash in vesting and financing nctivit ies: 

Additions to real estate included in accounts payable 

Mortgage notes payable assumed in connection with the acquisition of real 
estate · 

Note receivable converted to real estate 

Dividends and distributions declan;d but not paid 

Conversions of noncontrolling interests to Stockholders' Equity 

Issuance of restricted securities to employees and directors 

2011 

1,178,306 
(I ,25 1,841) 

848,019 

(44,586) 

(15,970) 
( 14,500) 

14,500 
439,037 

9,667 
(332,597) 

{2,007) 

828,028 

1,344,260 
478,948 

$ 1,823,208 

$ 386,170 

$ 48,1 78 

$ 10,767 

$ 143,900 

$ 

$ 91 ,90 1 

$ 85,498 

$ 25 ,087 

For the year ended December 31 , 
1010 

(in th ou sands) 

268,964 
(730,19 1) 

I ,542,947 
(700,000) 
(21 8,592) 

(439) 

(16,353) 

22,593 
(324.686) 

(25,482) 
(3,365) 

(184,604) 

(969,985) 
I ,448,933 

$ 478,948 

$ 394,172 

$ 40,981 

$ 3,693 

$ 843,104 

$ 22,500 

$ 81,031 

$ 17,182 

$ 19,222 

The accompanying notes are an integral part of these consolidated financial statements. 
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l009 

107,929 
(125,238) 
699.5 I 7 

(100,000) 
(25,000) 

(9,849) 

850,624 
(357,328) 

(4,007) 

1,036,648 

1,207,423 
241,5 10 

$ 1,448,933 

$ 307,059 

48,8 16 

$ 36,789 

$ 

$ 

$ 80,536 

$ 3,970 

$ 22,964 




