
	

In Tune With the Markets	

	 	 	CONCERT™	Interna/onal	Objec/ve	

Por7olio	of	developed	country	equi/es	
with	reliable	risk	control	and	excep/onal	performance.	

CONCERT™	Methodology	

CONCERT™	 Interna/onal	 tac%cally	 allocates	 investments	 to	 14	 US	 dollar-denominated	 country	 equity	 ETFs	
traded	on	 the	New	York	Stock	Exchange.	These	ETFs	 represent	96%	of	 the	cap-weighted	country	alloca%ons	
included	 in	 the	 popular	 MSCI	 EAFE	 (Europe,	 Australasia	 &	 Far	 East)	 Index.	 Unlike	 the	 sta%c	 EAFE	 Index,	
porPolio	alloca%ons	 in	 the	CONCERT™	 Interna%onal	porPolio	dynamically	evolve	as	marginal	 risk	and	return	
opportuni%es	change	over	%me.	

CONCERT™	uses	daily	market	observa%ons	and	advanced	quan%ta%ve	models	to	measure	vola%lity,	correla%on	
and	 pace	 of	 change	 for	 risk	 associated	 with	 the	 14	 country	 ETFs.	 Each	 country	 equity	 market	 is	 further	
measured	 for	 its	 risk-adjusted	 return,	 correla%on	 to	 the	 CONCERT™	 Interna%onal	 porPolio,	 and	 the	 rela%ve	
stability	 of	 marginal	 performance.	 CONCERT™	 modifies	 alloca%ons	 to	 increase	 the	 weight	 of	 the	 most	
aWrac%ve	investment	opportuni%es.		If	none	exist,	porPolio	exposures	are	moved	to	cash.	

CONCERT™	Investment	Manager	

CONCERT™	 is	 a	 proprietary	 investment	 methodology	 designed	 by	 Ferrell	 Capital	 Management	 [FCM],	 an	
investment	management	and	advisory	firm	founded	in	1988.		Since	incep%on,	the	firm	has	focused	on	market	
risk	measurement	and	capital	alloca%on	for	some	of	the	largest	banks	and	blue	chip	ins%tu%onal	investors	in	
the	world.	 	 The	 CONCERT™	methodology	 is	 based	 on	 capital	 alloca%on	 programs	 designed	 to	 enable	 large	
financial	ins%tu%ons	to	invest	capital	where	they	can	expect	the	highest	reliable	returns.	

Ferrell	 Capital	 successfully	 managed	 trading	 accounts	 to	 targeted	 vola%lity	 levels,	 and	 a	 fund	 of	 over	 one	
hundred	hedge	funds	for	bank	clients.	Since	the	enactment	of	the	Dodd-Frank	 legisla%on,	Ferrell	Capital	has	
created	investment	management	strategies	to	benefit	individual	as	well	as	ins%tu%onal	investors.	

Investment	banks	and	tradi%onal	investors	share	the	same	desire	to	maximize	return	on	acceptable	risk.	
CONCERT™	is	the	result	of	decades	of	developing	“Best	Prac%ces”	in	risk	measurement	and	alloca%on.	

More	informa%on	regarding	the	firm,	its	history	and	research	is	available	on	the	company	website.	

www.ferrellcapital.com  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Asset	Alloca/ons	

EAFE™	Alloca/ons	are	Sta%c	
	
																					

	

CONCERT™	Alloca/ons	are	Dynamic	(e.g.	Nov	1,	2016	and	Dec	1,	2016) 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Performance	Counts	

The	CONCERT™	Strategy	Combines	 risk	and	return	measures	 to	create	a	unique	balance	designed	to	 reduce	
exposure	during	%mes	of	market	disrup%on	-	see	results	in	2008	and	2014	-	and	concentrate	exposures	to	the	
best	sources	of	risk-adjusted	returns	-	see	results	in	2006,	2007,	2009,	2015	and	2017.	

The	performance	informa%on	herein	is	a	result	of	a	completely	automated	system	that	generates	reports	and	
executes	trades	daily	to	eliminate	pro-forma	“slippage”.	
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CONCERT™	Growth	vs.	EAFE™	

Note:	All	returns	are	pro	forma	results	and	include	a	Management	Fee	of	0.50%	per	annum	and	trading	
commissions	of	0.5	cents	per	share.		Past	results	are	no	guarantee	of	future	performance.	

www.ferrellcapital.com	

Disclosure	

You	are	being	provided	this	informa/on	for	the	exclusive	purpose	of	determining	whether	you	wish	to	give	considera/on	to	a	poten/al	product	
or	service	offered	by	Ferrell	Capital	(FCM)	and	its	affiliates,	or	associates.		This	informa/on	does	not	cons/tute	an	offer	to	sell	or	a	solicita/on	of	
any	offer	to	buy	a	security	or	investment.	 	The	services,	products,	data,	calcula/ons,	and	other	content	and	informa/on	herein	are	provided	by	
FCM	 “as-is”.	 	 FCM	 does	 not	warrant	 that	 the	 informa/on	 herein	 is	 error	 free,	 complete,	 accurate,	 correct,	 or	 /mely,	 or	 that	 the	 analy/cal	
principles,	 techniques,	 methods,	 and	 calcula/ons	 used	 are	 either	 sound	 or	 free	 of	 logical,	 scien/fic,	 methodological,	 or	 epistemological	
misunderstandings,	mistakes,	errors,	omissions,	oversights,	or	other	deficiencies,	imperfec/ons,	or	flaws.		Judgments	and	approxima/ons	are	an	
integral	part	of	construc/ng	back-tested,	simulated,	hypothe/cal,	or	pro-forma	returns	and	the	reader	should	bear	in	mind	that	any	es/mate	of	
what	 could	 have	 been	 a	 strategy’s	 performance	 is	 highly	 likely	 to	 differ	 from	what	 the	 strategy	would	 actually	 have	 yielded	 had	 it	 been	 in	
existence	during	the	back-tes/ng	period.	 	 In	the	absence	of	expressed	prior	wriYen	consent	by	FCM,	you	may	not	copy,	use,	or	transmit	this	
presenta/on	or	any	data	or	informa/on	contained	herein,	in	whole	or	in	part,	or	permit	such	ac/on	by	others	for	any	purpose	except	that	you	
may	provide	copies	of	 this	presenta/on	or	por/ons	hereof	 to	your	 legal,	 tax,	financial	and	other	advisers	 for	 the	purpose	of	assis/ng	you	 in	
exploring	a	poten/al	product	or	service	offering	by	FCM.	

The	performance	presented	covers	the	Concert	Interna/onal	Equity	Index	prior	to	April	2017	and	is	a	back	tested	model.	Actual	performance	of	
the	Concert	Interna/onal	strategy	began	in	December	2016.		The	por7olio	is	based	on	US	Dollars,	and	includes	the	reinvestment	of	dividends	a	.
5%	management	fee	and	trading	costs	and	brokerage	fees	of	$0.005/share.		No	representa/on	is	being	made	that	any	account	will,	or	is	likely	to,	
achieve	profits	or	losses	similar	to	these	being	shown.		Past	performance	is	not	a	guarantee	of	future	performance.	

return to OUR STORY
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