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Style Shift Coming? High 

Growth Stocks Strengthening, 

High-Income Securities Already 

Strong  

There were signs this past week that high-

growth stocks could be regaining 

momentum, as high-income stocks are 

already strong. For example, while big-

dividend BDCs and Mortgage REITs have 

been strong this year, most high-growth 

stocks have lagged, but this week that story 

showed signs of a shift as high-growth ARKK-

ETF type stocks gained, while the overall 

market (e.g. S&P 500) was down. 

That’s not to say high-income stocks can’t 

remain strong (they usually do until the next 

crisis knocks them off their perch), but when 

growth stocks get momentum—they can run 

for a while (far higher than most people 

expect), and again—growth stocks could 

have a long way to run considering they’ve 

been relatively weak this year (following the 

“rise and fall” of the ‘20-‘21 covid trade). 

For perspective, here is a look at some top 

growth stocks that have performed poorly so 

far this year: 

 

Highlights: 

New Reports: 

• Upstart Holdings (High Growth) 

• Attractive 5.5% Yield Healthcare REIT 
 
 

Last Week’s Reports: 

• Top 10 Fintech Stocks (High Growth) 

• More members-only Reports 
 

Stock Notes: 

• Roku & SHOP team up 

• Watchlists (one Income, one Growth) 
 

Portfolio Updates: 

• Income Equity Portfolio 

• Disciplined Growth Portfolio 
 

About Blue Harbinger: 

• About 
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And to follow through on this narrative that 

income-securities have been strong this year, 

here is some data on big-dividend mortgage 

REITs and BDCs (sorted by market cap). 

Business Development Companies (BDCs): 

 

 

 

 

 

 

 

Mortgage Real Estate Investment Trusts: 

 

We continue to own select BDCs and mREITs 

(mainly for the high income), but we don’t 

expect them to post-similar high price returns 

in the next 9 months (like they did over the 

last 9 months) because valuations are 

increasingly full (mREITs and BDCs we much 

slower to recover from the initial covid selloff 

than were technology stocks, for example). 

Nonetheless some attractive opportunities 

do remain. 

New Reports: 

This week we shared a new report with 

members on an attractive healthcare REIT 

(link below), and we described it as follows: 

Healthcare REIT: 5.5% Yield, Healthy Growth 

The 5.5% dividend yield healthcare REIT we 

review in this report is attractive. Its dividend 

is well covered (82% payout ratio) and is likely 

to grow (considering this year’s double-digit 

FFO per share growth expectation). We also 

like the company’s track record of delivering 

normalized FFO per share growth of nearly 9% 

over the last 10 years. In this report, we review 

the health of the business, valuation, risks, 

https://www.blueharbinger.com/
https://www.blueharbinger.com/
https://www.blueharbinger.com/members-weekly-dashboard/DayofWeek/2021/9/20/attractive-healthcare-reit-55-yield-healthy-growth
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dividend safety, and then conclude with our 

opinion on investing. 

We also shared a free report on Seeking 

Alpha about Upstart (UPST). This is mainly a 

rehash of information we shared with 

members back on September 1st, when we 

first purchased shares. Nonetheless, the 

refresh may be worth a read: 

Upstart: Massive Long-Term Upside 

 

Last Week’s Reports: 

Also still valuable, readers may want to 

consider last week’s reports, including a half-

free / half members-only report on top 

fintech stocks: 

Top 10 Fintech Stocks: Secular Behemoths 

 

View All Members-Only Reports Here 

 

Noteworthy: 

We saw some noteworthy good news out of 

perennial top growth stocks: Roku and 

Shopify, where by they’re teaming up (a very 

good thing). Also worth mentioning, 

considering Roku’s strong business and weak 

share price performance this year (see our 

earlier colorful bar chart), you might thank 

yourself 5-years down the road if you pick up 

a few shares of Roku now (again, it’s down 

this year, and top growth stocks may be 

regaining momentum—as we mentioned 

earlier). 

Watchlists:  

Also, our complimentary watchlists (one for 

growth stocks and one for income securities) 

are always available at the top of the Blue 

Harbinger homepage here. 

Top-Idea Portfolios: 

Our two Blue Harbinger top idea portfolios 

are also available at the top of the 

homepage, but these are reserved for 

members-only. As a reminder, there is a 

Disciplined Growth Portfolio and an Income 

Equity Portfolio. 

About: 

As a reminder, Blue Harbinger was created 

by Mark Hines to help you manage your own 

investments. We offer a fair amount of free 

content, but our best ideas (including 

portfolio holdings and top idea reports) are 

reserved for members only. Outside of Blue 

Harbinger, Mr. Hines is founder and investor 

at Herrick Lake Investments, a registered 

investment advisor. 

 

 

https://www.blueharbinger.com/
https://www.blueharbinger.com/
https://seekingalpha.com/article/4456774-upstart-massive-long-term-upside
https://www.blueharbinger.com/free-reports-1/DayofWeek/2021/9/15/top-10-fintech-stocks-secular-behemoths-in-the-making-spfgx
https://www.blueharbinger.com/top-idea-reports
https://www.zdnet.com/article/roku-shopify-partner-to-offer-smb-advertising-ahead-of-holidays/
https://www.zdnet.com/article/roku-shopify-partner-to-offer-smb-advertising-ahead-of-holidays/
https://www.blueharbinger.com/
https://www.blueharbinger.com/
https://www.blueharbinger.com/
https://www.blueharbinger.com/
https://www.blueharbinger.com/
https://www.blueharbinger.com/
https://www.herricklake.com/
https://www.blueharbinger.com/
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Disclaimer: 

Information presented is for educational 

purposes only and does not intend to make 

an offer or solicitation for the sale or purchase 

of any specific securities, investments, or 

investment strategies. Investments involve risk 

and, unless otherwise stated, are not 

guaranteed. Be sure to first consult with a 

qualified financial adviser and/or tax 

professional before implementing any 

strategy discussed herein. Past performance 

is not indicative of future performance. 

https://www.blueharbinger.com/
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