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The meeting of the Directors of the New York State Urban Development Corporation
(“UDC”) d/b/a Empire State Development (“ESD” or the “Corporation”) was called to order at
9:30 a.m. by Acting Chair Zemsky. It was noted for the record that the time and place of the

meeting had been given in compliance with the New York State Open Meetings Law.

Next, Acting Chair Zemsky set forth the guidelines regarding comments by the public on
matters on the Agenda as well as with regard to any conflicts of interest the Directors may have

regarding items on the Agenda.

Director Dyson noted a conflict with regard to Item IIF — Craft Beverages and explained

that he would recuse himself from voting on this item.

Acting Chair Zemsky then asked the Directors to approve the Minutes of the

April 16, 2015 Directors’ meeting. There being no changes or corrections, upon motion duly
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made and seconded, the following resolution was unanimously adopted:

APPROVAL OF MINUTES AND RATIFICATION OF ACTIONS TAKEN AT THE APRIL 16, 2015
MEETING OF THE DIRECTORS OF THE NEW YORK STATE URBAN DEVELOPMENT
CORPORATION

RESOLVED, that the Minutes of the meeting of the Corporation held on April 16, 2015, as
presented to this meeting, are hereby approved and all actions taken by the Directors
presented at such meeting as set forth in such Minutes, are hereby in all respects ratified and
approved as actions of the Corporation.

The Acting Chair then asked the Directors to approve the appointment of Mehul Patel

as Chief of Staff and Chief Operating Officer of the Corporation.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

NEW YORK STATE URBAN DEVELOPMENT CORPORATION D/B/A EMPIRE STATE
DEVELOPMENT — Appointment of Officer — Chief of Staff & Chief Operating Officer

BE IT RESOLVED, that the following individual be, and he hereby is, appointed to the office
which appears opposite his name, until his earlier resignation or removal, such appointment to
be effective as of April 10, 2015:

NAME OFFICE

Mehul Patel Chief of Staff & Chief Operating Officer

and be it further
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RESOLVED, that in accordance with and for all the purposes of the New York State Urban
Development Corporation (the “Corporation”) Act and the bylaws of the Corporation, including
but not limited to the indemnification provisions thereof, the foregoing individual is an “officer”
of the Corporation; and be it further

RESOLVED, that any and all actions taken by the foregoing individual since his nomination to
the office identified herein be and hereby are ratified as the acts and deeds of the Corporation.

L

The Acting Chair then asked Mr. McLeary to present a summary of the Project items on
the Agenda. Acting Chair Zemsky then explained that following this brief presentation, he
would call upon the individual Regional Directors or their representatives to present the

projects from their region.

Mr. McLeary noted that the Directors will be asked to consider funding for 23
Discretionary Projects including: two Buffalo Regional Innovation Cluster grants totaling $135
million; one Downstate Revitalization grant for $2,125,000; one Port Authority Bi-State
Dredging Fund grant for $4,432,672; one World Trade Center Job Creation and Retention
Program grant for $800,000; one Open for Business Craft Beverage Marketing grant for
$95,000; two Empire State Economic Development Fund grants totaling $159,500; one
Economic Development Purposes Fund grant for $45,000; and two New York State Innovation

Venture Capital Fund grants totaling $3.06 million.

Mr. McLeary explained that there are also 12 Regional Council Awards projects,
including two Urban and Community Development program grants totaling $47,500; nine

Regional Council Capital Fund grants totaling $9,861,375; and one Market New York grant for
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$25,000.

Mr. McLeary added that these 23 projects will leverage over $5.9 billion in additional
investments and will assist in retaining 1,535 jobs and in creating approximately 647 jobs in

New York State.

Next, Mr. Schoepflin, the Director of ESD’s Western New York Regional Office,
presented the Buffalo Harbor State Park Buffalo Regional Cluster project for the Directors’

consideration.

Mr. Schoepflin explained that the Directors are being asked to approve a $10 million
grant from the Buffalo Regional Innovation Cluster Capital Grant Fu nd to the New York State
Office of Parks, Recreation and Historic Preservation for capital improvements to the newly

established Buffalo Harbor State Park.

Mr. Schoepflin stated that this $15,000,000 project involves the design and construction
of amenities including a destination playground, picnic pavilion and boat launches along with
various infrastructure improvements. Upon completion, Mr. Schoepflin further noted, the
project will transform the long vacant land into a recreational entertainment destination,
spurring tourism and future development in and around the City’s long under-utilized water

front.
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Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolutions were

unanimously adopted:

Buffalo (Western New York Region — Erie County) — Buffalo Harbor State Park Capital —
Buffalo Regional Innovation Cluster (Capital Grant) — Findings and Determinations
Pursuant to Section 10(g) of the Act; Authorization to Adopt the Proposed General
Project Plan; Authorization to Make a Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Buffalo Harbor State
Park Capital — Buffalo Regional Innovation Cluster (Capital Grant) Project (the “Project”), the
Corporation hereby determines pursuant to Section 10(g) of the New York State Urban
Development Corporation Act of 1968, as amended (the “Act”), that there are no families or
individuals to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to New York State Office of Parks, Recreation, and Historic Preservation a grant for a total
amount not to exceed Ten Million Dollars (510,000,000) from the Buffalo Regional Innovation
Cluster, for the purposes, and substantially on the terms and conditions, set forth in the
materials presented to this meeting, with such changes as the President and Chief Executive
Officer of the Corporation or his designee(s) may deem appropriate, subject to the availability
of funds and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, subsequent to
the making of the grant, and each of them hereby is, authorized to take such actions and make
such modifications to the terms of the grant as he or she may deem necessary or appropriate in
the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the

6
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approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* % k

Buffalo (Western New York Region — Erie County) — Buffalo Harbor State Park Capital —
Buffalo Regional Innovation Cluster (Capital Grant) — Determination of No Significant
Effect on the Environment

RESOLVED, that based on the material submitted to the Directors with respect to the Buffalo
Harbor State Park Capital — Buffalo Regional Innovation Cluster (Capital Grant) Project, the
Corporation hereby determines that the proposed action will not have a significant effect on

the environment.

Mr. Schoeplin then asked the Directors to approve the Fort Schuyler Management

Corporation/Riverbend Park Buffalo Regional Cluster Capital Grant project.

Mr. Schoepflin asked the Directors to authorize ESD to make a $125 million Buffalo
Regional Innovation Cluster Capital grant on behalf of the State University of New York College
of Nanoscale Science and Engineering for site and new infrastructure development costs and
construction costs for the Riverbend project which involves the construction of a 1.2 million

square foot facility to house the largest solar panel factory in the Western Hemisphere.

Following the full presentation, the Acting Chair called for questions and comments.
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Director Miller noted that in view of the scope of this project, the benefits cited seem rather

low in that the fiscal benefit is only $8 million and the economic benefits are $106 million.

Director Miller then asked if those figures only refer to the benefits from construction or

if they reflect the operations of the factory once it is fully up and running.

Mr. Schoepflin noted that they reflect only construction at this point as once the facility
gets to operational capacity with Solar City, the benefits will significantly increase at the site.

He added that there are currently zero jobs and that that number will rise up to 3,000 over the

next few years.

There being no further questions or comments, and upon motion duly made and

seconded, the following resolutions were unanimously adopted:

Buffalo Billion Initiative — Buffalo (Western New York Region — Erie County) — Fort
Schuyler Management Corporation/RiverBend Park Capital — Buffalo Regional
Innovation Cluster (Capital Grant) — Findings and Determinations Pursuant to Section
10(g) of the Act; Authorization to Adopt the Proposed General Project Plan;
Authorization to Make a Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Fort Schuyler
Management Corporation/Riverbend Park Capital — Buffalo Regional Innovation Cluster (Capital
Grant) Project (the “Project”), the Corporation hereby determines pursuant to Section 10(g) of
the New York State Urban Development Corporation Act of 1968, as amended (the “Act”), that
there are no families or individuals to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of

8
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the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Fort Schuyler Management Corporation a grant for a total amount not to exceed One
Hundred Twenty Five Million ($125,000,000) from the Buffalo Regional Innovation Cluster, for
the purposes, and substantially on the terms and conditions, set forth in the materials
presented to this meeting, with such changes as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, subject to the availability of funds
and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* k%

Buffalo Billion Initiative — Buffalo (Western New York Region — Erie County) — Fort
Schuyler Management Corporation/RiverBend Park Capital — Buffalo Regional
Innovation Cluster (Capital Grant) — Determination of No Significant Effect on the
Environment

RESOLVED, that based on the material submitted to the Directors with respect to the Fort
Schuyler Management Corporation/RiverBend Park Capital — Buffalo Regional Innovation
Cluster (Capital Grant) Project, the Corporation hereby determines that the proposed action
will not have a significant effect on the environment.

* %k ¥
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Mr. McLeod, representing ESD’s Mid-Hudson Regional Office, then asked the Directors
to authorize ESD to make a $2,125,000 grant to Regeneron Corporation in connection with a

business expansion project in the town of Greenburgh in Westchester County.

Mr. McLeod noted that Regeneron is a leading biopharmaceutical company that

discovers, develops and commercializes new therapeutic agents to treat unmet medical issues.

Mr. McLeod explained that the total project cost is $39,019,231 and that ESD’s incentive
proposal requires that Regenron maintain a baseline employment of 978 jobs and create 300
net new jobs by January 1, 2016. Mr. McLeod stated that the job numbers have been met and

that the current employment at Regeneron in New York State is 1,726.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

Tarrytown (Mid-Hudson Region — Westchester County) — Regeneron DRF Capital —
Downstate Revitalization Fund — Downtown Redevelopment (Capital Grant) — Findings
and Determinations Pursuant to Sections 16-r and 10(g) of the Act; Authorization to
Adopt the Proposed General Project Plan; Authorization to Make a Grant and to Take
Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Regeneron DRF Capital
-- Downstate Revitalization Fund — Downtown Redevelopment (Capital Grant) Project (the
“Project”), the Corporation hereby determines pursuant to Section 10(g) of the New York State

10
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Urban Development Corporation Act of 1968, as amended (the “Act”), that there are no
families or individuals to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Regeneron Pharmaceuticals, Inc. a grant for a total amount not to exceed Two Million
One Hundred and Twenty-Five Thousand Dollars ($2,125,000) from the Downstate
Revitalization Fund, for the purposes, and substantially on the terms and conditions, set forth in
the materials presented to this meeting, with such changes as the President and Chief Executive
Officer of the Corporation or his designee(s) may deem appropriate, subject to the availability
of funds and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver

any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* ok ok

Next, Mr. Healey presented the Global Container Terminal (“GCT”) New York Dredging

project for the Directors’ consideration.

11
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Mr. Healey explained that the Directors were being asked to authorize ESD to make a

$4,432,672 grant from the Port Authority Bi-State Dredge Fund for this project.

Mr. Healey explained that GCT operates a full service container and general cargo
handling facility. He added that this is the largest container terminal in New York State and the

largest private sector employer in Staten Island.

Among other things, Mr. Healey explained that while New York Harbor is a superb
natural harbor, it is naturally only 20 feet deep and today’s massive container ships now require

depths of 50 feet which makes dredging vital.

Mr. Healey further explained that the project entailed the dredging of Berth 3 of GCT’s
facility which has taken Berth 3 from 45 feet down to 50 feet. He added that this will allow GCT
to accommodate the larger ships that are anticipated with the upcoming completion of the

Panama Canal expansion.

Mr. Healey further noted that this project will not only help to make sure that this
facility continues to remain an attractive shipping option, it will also help GCT to retain 326 full

time employees.

Following the full presentation, the Acting Chair called for any questions or comments.

Director Miller asked if it was correct that this is actually Port Authority money and not ESD’s

12
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and Mr. Healey stated that that was correct.

Director Miller further asked if it was correct that there was no federal funding in

connection with this project. Mr. Healey stated that there are no federal funds connected to

this particular project.

Mr. Healey did note that the Army Corp. of Engineers is in the midst of a $2.3 million

dredging to make sure that the entire harbor is able to accommodate these larger ships.

There being no further questions or comments, and upon motion duly made and

seconded, the following resolution was unanimously adopted:

Staten Island (New York City Region — Richmond County) — Global Container Terminal
New York Dredging Capital — Port Authority Bi-State Dredge Fund (Capital Grant) -
Findings and Determinations Pursuant to Section 10(g) of the Act; Authorization to
Adopt the Proposed General Project Plan; Authorization to Make a Grant and to Take
Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Global Container
Terminal New York Dredging Capital - Port Authority Bi-State Dredge Fund (Capital Grant)
Project (the “Project”), the Corporation hereby determines pursuant to Section 10(g) of the
New York State Urban Development Corporation Act of 1968, as amended (the “Act”), that
there are no families or individuals to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
13
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Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to GCT New York LP a grant for a total amount not to exceed Four Million Four Hundred
Thirty Two Thousand Six Hundred Seventy Two Dollars ($4,432,672) from the Port Authority Bi-
State Dredge Fund, for the purposes, and substantially on the terms and conditions, set forth in
the materials presented to this meeting, with such changes as the President and Chief Executive
Officer of the Corporation or his designee(s) may deem appropriate, subject to the availability
of funds and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, subsequent to
the making of the grant, and each of them hereby is, authorized to take such actions and make
such modifications to the terms of the grant as he or she may deem necessary or appropriate in
the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* ¥ K

Staten Island (New York City Region — Richmond County) — Global Container Terminal
New York Dredging Capital — Port Authority Bi-State Dredge Fund (Capital Grant) —
Determination of No Significant Effect on the Environment

RESOLVED, that based on the material submitted to the Directors with respect to the Global
Container Terminal New York Dredging Capital Project, the Corporation hereby determines that
the proposed action will not have a significant effect on the environment.

* ¥ ¥

Mr. Gold then presented the Droga5 World Trade Center Job Retention and Creation

Program project for the Directors’ consideration.

14
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Mr. Gold explained that Droga5 is a fast growing creative ad and technology firm
founded in 2006 and initially worked on edgy accounts to make a splash in the ad industry. The

firm, he added, has since moved on to handling more mainstream accounts.

Mr. Gold further explained that because of the firm’s rapid growth, its NoHo office
became a patch work of connected spaces and Droga5 set out to identify viable location

options to accommodate its expanding workforce.

The firm, Mr. Gold noted, identified three options for the new office —a nearby NoHo

building, relocating to Williamsburg, Brooklyn or to 120 Wall Street in Lower Manhattan.

ESD, Mr. Gold continued, chose to employ grant resources available through the
federally funded Jobs Creation and Retention Program (“JCRP”) to encourage the Lower

Manhattan location option.

Mr. Gold further noted that ESD, in partnership with the City’s Economic Development
Corporation, jointly offered JCRP grant funds to incentivize companies to relocate and expand

in Lower Manhattan. -

Mr. Gold further noted that in return for Droga5’s commitment to relocate its 181

existing jobs and create at least 154 new jobs in Lower Manhattan, ESD and EDC jointly offered

15
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an $800,000 JCRP grant in 2013. To date, Mr. Gold noted, Droga5 has 180 new jobs and is
eligible to receive the entire grant amount. Mr. Gold added that Droga5 has invested $15

million in capital improvements.

Following the full presentation, the Acting Chair called for questions or comments.
Director Cephas asked for clarification with regard to the employment numbers. Specifically,
he noted that materials state that Droga5 currently has 361 jobs and then the materials further

state that minimum employment by December 2017 is 335 which is a lesser number. Director

Cephas asked how that works.

Mr. Gold stated that the minimum in the structure of ESD’s Board materials is the
minimum amount they must achieve based on the 2013 offer letter. At that time, Mr. Gold

stated, they were expecting 154 jobs but they actually created over 181 jobs.

Director Cephas stated that the minimum should have been raised. He asked that he be

consulted going forward on matters such as these.

There being no further questions or comments, and upon motion duly made and

seconded, the following resolution was unanimously adopted:

New York (New York City Region — New York County) — Droga5 JCRP — World Trade
Center Job Retention and Creation Program (Working Capital) — Findings and
Determinations Pursuant to Section 10(g) of the Act; Authorization to Make a Grant and
to Take Related Actions

16



DRAFT — SUBJECT TO REVIEW AND REVISION

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Droga5 JCRP -- World
Trade Center Job Retention and Creation Program (Working Capital) Project (the “Project”), the
Corporation hereby determines pursuant to Section 10(g) of the New York State Urban
Development Corporation Act of 1968, as amended (the “Act”), that there are no families or
individuals to be displaced from the project area; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized to make to Droga5 LLC a grant for a total amount
not to exceed Eight Hundred Thousand Dollars ($800,000) from the World Trade Center Job
Creation and Retention Program, for the purposes, and substantially on the terms and
conditions, set forth in the materials presented to this meeting, with such changes as the
President and Chief Executive Officer of the Corporation or his designee(s) may deem
appropriate, subject to the availability of funds and the approval of the State Division of the
Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver

any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* ok ok

Mr. Filler then presented the Craft Beverage Grant Program item for the Directors’

consideration.

Mr. Filler explained the relevant background information with regard to this request

noting that the Directors were being asked to authorize ESD to make a $95,000 grant to the

1z
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New York Wine and Grape Foundation.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was
unanimously adopted (It was noted for the record that Director Dyson recused himself with
regard to the vote on the following resolution):

Statewide — Craft Beverage Grant Program — Open For Business — Marketing and

Tourism Grants for Craft Beverage Industry (Working Capital Grant) — Findings and
Determination Pursuant to Section 10(g) of the Act; Authorization to a Make Grant and

to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Craft Beverage Grant
Program — Open For Business — Marketing and Tourism Grants for Craft Beverage Industry
(Working Capital Grant) (the “Project”), the Corporation hereby determines pursuant to Section
10(g) of the New York State Urban Development Corporation Act of 1968, as amended (the
“Act”), that there are no families or individuals to be displaced from the areas of the Projects;
and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized to make a grant for up to a total amount not to
exceed ($95,000) from Open For Business for the purposes, and substantially on the terms and
conditions, set forth in the materials presented to this meeting, with such changes as the
President and Chief Executive Officer of the Corporation or his designee(s) may deem
appropriate, subject to the availability of funds and the approval of the State Division of the
Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized, subsequent to the making of the grants, to take
such actions and make such modifications to the terms of the grants as he or she may deem
necessary or appropriate in the administration of the grants; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the

approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further
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RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to
execute and deliver any and all documents and to take all actions as he or she may in his or her
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions.

* %k ok

Next, Mr. McLeary presented the May Discretionary Projects Consent Calendar for the

Directors’ consideration.

Mr. McLeary noted that there were three projects to be considered for approval. He

then outlined the specifics of each of those projects.

Mr. McLeary explained that the first item involves a $100,000 grant to Sabra Dipping
Company LLC for a portion of the costs of renovating, machinery and equipment and related

costs of relocating to Westchester County from Queens, New York.

Among other things, Mr. McLeary noted that as a result of the project, Sabra will retain

33 jobs and create 32 new jobs.

Mr. McLeary then noted that the second project involves a $59,500 grant to the
Plattsburgh-North County Chamber of Commerce to be used by the Chamber to attend and

exhibit at the 2015 Paris Air Show in France.

Mr. McLeary explained that the Chamber will assist regional companies in the aerospace
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industry to market their products and services at the international air show that will take place

between July 15" and the July 21%.

Lastly, Mr. McLeary explained, the third project involves a $45,000 grant to the

Chocolate Pizza Company, Inc. for the purchase of machinery and equipment.

Mr. McLeary noted that the Company is a producer of gourmet chocolates for retail and

whole sale markets.

To meet customer demand, he added, the company needed a second production line to
expand its production and shipping capacity. The project, he further noted, will retain 39 jobs

and create seven new jobs.

Following the full presentation, the Acting Chair called for questions or comment.
Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

Empire State Economic Development Fund — Findings and Determinations Pursuant to
Sections 16-m and 10(g) of the Act; Authorization to Adopt the Proposed General
Project Plan; Authorization to Make a Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Empire State Economic
Development Fund Project identified below (the “Project”), the Corporation hereby determines
pursuant to Section 16-m of the New York State Urban Development Corporation Act of 1968,
as amended (the “Act”), that
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1. The Project would promote the economic health of New York State by facilitating the
creation or retention of jobs or would increase activity within a municipality or region of
the State or would enhance or help to maintain the economic viability of family farms.

2. The Project would be unlikely to take place in New York State without the requested
assistance.
3 The Project is reasonably likely to accomplish its stated objectives and the likely benefits

of the project exceed costs.

4, There are no families or individuals to be displaced from the project area(s); and be it
further

RESOLVED, that with respect to the General Development Financing Capital Project, the
Corporation does hereby adopt, subject to the requirements of Section 16(2) of the Act, the
proposed General Project Plan (the “Plan”) for the Project submitted to this meeting, together
with such changes therein as the President and Chief Executive Officer of the Corporation or his
designee(s) may deem appropriate, a copy of which Plan, together with such changes, are
hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s), that no substantive negative testimony or comment has been
received at the public hearings held on the Plan, such Plan shall be effective at the conclusion of
such hearings, and that upon such written findings being made, the President and Chief
Executive Officer of the Corporation or his designee(s) be, and each of them hereby is,
authorized to make a grant to the party and for the amount listed below from the Empire State
Economic Development Fund, for the purposes, and substantially on the terms and conditions,
set forth in the materials presented to this meeting, with such changes as the President and
Chief Executive Officer of the Corporation or his designee(s) may deem appropriate, subject to
the availability of funds and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals;

Empire State Economic Development Fund

Assistance up

Project Name Proj # Grantee ia
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A | Sabra Dipping Capital X243 | Sabra Dipping Company, LLC $100,000
Plattsburgh-North Country
6. | ehanikiar J015 Parie A SHow | 2580 | fRvmbnigh-Nott  Country $59,500
4 : Chamber of Commerce
Working Capital
TOTAL $159,500

and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to
execute and deliver any and all documents and to take all actions as he or she may in his or her
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions.

* * *

Economic Development Purposes Fund — Findings and Determinations Pursuant to
Section 10(g) of the Act; Authorization to Adopt the Proposed General Project Plan;
Authorization to Make a Grants and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Economic
Development Purposes Fund Project identified below (the “Project”), the Corporation hereby
determines pursuant to Section 10(g) of the New York State Urban Development Corporation
Act of 1968, as amended (the “Act”), that there are no families or individuals to be displaced
from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of
Section 16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project
submitted to this meeting, together with such changes therein as the President and Chief
Executive Officer of the Corporation or his designee(s) may deem appropriate, a copy of which
Plan, together with such changes, are hereby ordered filed with the records of the Corporation;
and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s), that no substantive negative testimony or comment has been
received at the public hearings held on the Plan, such Plan shall be effective at the conclusion of
such hearings, and that upon such written findings being made, the President and Chief
Executive Officer of the Corporation or his designee(s) be, and each of them hereby is,
authorized to make a grant to the party and for the amounts listed below from the Economic
Development Purposes Fund, for the purposes, and substantially on the terms and conditions,
set forth in the materials presented to this meeting, with such changes as the President and
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Chief Executive Officer of the Corporation or his designee(s) may deem appropriate, subject to
the availability of funds and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other

necessary approvals; and be it further

Economic Development Purposes Fund

Project Name Proj # Grantee ASSISt:!;‘ICE u
C | Chocolate Pizza Capital Y099 | Chocolate Pizza Company, Inc. $45,000
TOTAL $45,000

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to
execute and deliver any and all documents and to take all actions as he or she may in his or her
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions.

* 3k k¥

Next, Mr. Tompkins, the Director of ESD’s Mohawk Valley Regional Office, asked the
Directors to authorize ESD to make two grants totaling $4,250,000 for the further development

of the Marcy Nanocenter site at SUNY Polytechnic Institute.

Mr. Tompkins explained that this site is critical to the further development of the 420

acre Marcy Nanocenter greenfield site toward shovel ready status.

Following the full presentation, the Acting Chair called for questions or comments.
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Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

Regional Council Award - Priority Project - Marcy (Mohawk Valley Region — Oneida
County) — MVEDGE - Marcy Nanocenter Phase 1B Capital — Regional Council Capital
Fund (Capital Grant) — Findings and Determinations Pursuant to Section 10(g) of the Act;
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a
Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the MVEDGE - Marcy
Nanocenter Phase 1B Capital — Regional Council Capital Fund (Capital Grant) Project (the
“Project”), the Corporation hereby determines pursuant to Section 10(g) of the New York State
Urban Development Corporation Act of 1968, as amended (the “Act”), that there are no
families or individuals to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Economic Development Growth Enterprises grants for a total amount not to exceed
Four Million Two Hundred Fifty Thousand Dollars ($4,250,000) from the Regional Council
Capital Fund, for the purposes, and substantially on the terms and conditions, set forth in the
materials presented to this meeting, with such changes as the President and Chief Executive
Officer of the Corporation or his designee(s) may deem appropriate, subject to the availability
of funds and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, subsequent to
the making of the grant, and each of them hereby is, authorized to take such actions and make
such modifications to the terms of the grant as he or she may deem necessary or appropriate in
the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
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necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* Kk %

The Directors were then asked by Mr. Tompkins to authorize ESD to make a $300,000
grant for the purpose of constructing a 3,500 square foot facility for use by Customs and Border

Patrol at Griffiss International Airport.

Following the full presentation, the Acting Chair called for questions or comments.

Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

Rome (Mohawk Valley Region — Oneida County) — Griffiss International Airport Customs
and Border Patrol Facility Capital — Regional Council Capital Fund (Capital Grant) —
Findings and Determinations Pursuant to Sections and 10(g) of the Act; Authorization to
Adopt the Proposed General Project Plan; Authorization to Make a Grant and to Take

Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Griffiss International
Airport Customs and Border Patrol Facility Capital -- Regional Council Capital Fund (Capital
Fund) Project (the “Project”), the Corporation hereby determines pursuant to Section 10(g) of
the New York State Urban Development Corporation Act of 1968, as amended (the “Act”), that
there are no families or individuals to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further
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RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Oneida County a grant for a total amount not to exceed Three Hundred Thousand
($300,000) from the Regional Council Capital Fund, for the purposes, and substantially on the
terms and conditions, set forth in the materials presented to this meeting, with such changes as
the President and Chief Executive Officer of the Corporation or his designee(s) may deem
appropriate, subject to the availability of funds and the approval of the State Division of the
Budget; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, subsequent to
the making of the grant, and each of them hereby is, authorized to take such actions and make
such modifications to the terms of the grant as he or she may deem necessary or appropriate in
the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver

any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* ok Kk

Next, Ms. Palmer, the Director of ESD’s Southern Tier Regional Office, asked the
Directors to approve a $1.5 million grant to First Excelsior Group, LLC, for a portion of the costs
to purchase First Arena which is a major sports complex in downtown Elmira and to purchase

and install arena equipment updates necessary at the facility.

Ms. Palmer further explained that the project will transform the complex, which was

previously used as a hockey arena only open 36 nights a year, into a multi-use facility critical for
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a wide range of events and activities.

Following the full presentation, the Acting Chair called for questions and comments.
Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

Regional Council Award — Elmira (Southern Tier Region — Chemung County) — First Arena
Capital — Regional Council Capital Fund (Capital Grant) — Findings and Determinations
Pursuant to Section 10(g) of the Act; Authorization to Adopt the Proposed General
Project Plan; Authorization to Make a Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the First Arena Capital --
Regional Council Capital Fund (Capital Grant) Project (the “Project”), the Corporation hereby
determines pursuant to Section 10(g) of the New York State Urban Development Corporation
Act of 1968, as amended (the “Act”), that there are no families or individuals to be displaced
from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to First Excelsior Group, LLC a grant for a total amount not to exceed One Million Five
Hundred Thousand Dollars ($1,500,000) from the Regional Council Capital Fund , for the
purposes, and substantially on the terms and conditions, set forth in the materials presented to
this meeting, with such changes as the President and Chief Executive Officer of the Corporation
or his designee(s) may deem appropriate, subject to the availability of funds and the approval
of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby s, authorized to take such
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actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* k *

Mr. VanDeloo, representing ESD’s North Country Regional Office, then presented the

Wild Center Wild Walk Regional Council Awards item for the Directors’ consideration.

Mr. VanDeloo asked the Directors to authorize ESD to make a $1,000,000 grant to be
used for a portion of the cost of construction of phase one of the outdoor Wild Walk exhibit

structure.

Mr. VanDeLoo noted that the completion of the Wild Walk will help the Natural History
Museum of the Adirondacks attract more visitors and develop a more sustainable business

model.

Following the full presentation, the Acting Chair called for questions or comments on
either item. Hearing none and upon motion duly made and seconded, the following resolution

was unanimously adopted:
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Regional Council Award — Priority Project — Tupper Lake (North Country Region —
Franklin County) — Wild Center Wild Walk Capital — Regional Council Capital Fund
(Capital Grant) — Findings and Determinations Pursuant to Section 10(g) of the Act;
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a
Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Wild Center Wild Walk
Capital - Regional Council Capital Fund (Capital Grant) Project (the “Project”), the Corporation
hereby determines pursuant to Section 10(g) of the New York State Urban Development
Corporation Act of 1968, as amended (the “Act”), that there are no families or individuals to be
displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer
of the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together
with such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to the Natural History Museum of the Adirondacks d/b/a The Wild Center a grant for a
total amount not to exceed One Million Dollars ($1,000,000) from the Regional Council Capital
Fund, for the purposes, and substantially on the terms and conditions, set forth in the materials
presented to this meeting, with such changes as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, subject to the availability of funds
and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, subsequent to
the making of the grant, and each of them hereby is, authorized to take such actions and make
such modifications to the terms of the grant as he or she may deem necessary or appropriate in
the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
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consider to be necessary or proper to effectuate the foregoing resolutions.

* * kK

Mr. McLeod then presented the Touro College item for the Directors’ consideration.

Mr. McLeod explained that the Directors were being asked to authorize ESD to make a
$1,000,000 grant for Touro College’s expansion into Orange County. Among other things,
Mr. McLeod noted that the $22,392,914 renovation project is complete and Touro welcomed

its first class in the Summer of 2014.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

Regional Council Award — Middletown (Mid-Hudson Region — Orange County) — Touro
College Capital — Regional Council Capital Fund (Capital Grant) — Findings and
Determinations Pursuant to Section 10(g) of the Act; Authorization to Adopt the
Proposed General Project Plan; Authorization to Make a Grant and to Take Related
Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Regional Council
Award — Middletown (Mid-Hudson Region — Orange County) — Touro College Capital — Regional
Council Capital Fund (Capital Grant) Project (the “Project”), the Corporation hereby determines
pursuant to Section 10(g) of the New York State Urban Development Corporation Act of 1968,
as amended (the “Act”), that there are no families or individuals to be displaced from the
project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
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the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Touro College a grant for a total amount not to exceed One Million Dollars
($1,000,000) from the Regional Council Capital Fund - RC 2, for the purposes, and substantially
on the terms and conditions, set forth in the materials presented to this meeting, with such
changes as the President and Chief Executive Officer of the Corporation or his designee(s) may
deem appropriate, subject to the availability of funds and the approval of the State Division of
the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver

any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* ok ok

Next, Mr. McLeod presented the Solar Energy Consortium Regional Council Capital Fund
item for the Directors’ consideration. Mr. McLeod explained that the Directors were being

asked to approve a $1,000,000 capital grant.

Mr. McLeod explained that this is an economic growth project which involves the

purchase and installation of machinery and equipment to be housed at a testing and
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characterization lab at five sites through the Hid-Hudson region.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

Regional Council Award - Kingston (Mid-Hudson Region — Ulster County) — The Solar
Energy Consortium Capital — Regional Council Capital Fund (Capital Grant) — Findings
and Determinations Pursuant to Section 10(g) of the Act; Authorization to Adopt the
Proposed General Project Plan; Authorization to Make a Grant and to Take Related

Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the The Solar Energy
Consortium Capital -- Regional Council Capital Fund (Capital Grant) Project (the “Project”)), the
Corporation hereby determines pursuant to Section 10(g) of the New York State Urban
Development Corporation Act of 1968, as amended (the “Act”), that there are no families or
individuals to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to The Solar Energy Consortium a grant for a total amount not to exceed One Million
Dollars ($1,000,000) from the Regional Council Capital Fund, for the purposes, and substantially
on the terms and conditions, set forth in the materials presented to this meeting, with such
changes as the President and Chief Executive Officer of the Corporation or his designee(s) may
deem appropriate, subject to the availability of funds and the approval of the State Division of
the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
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be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver

any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* % ¥

Next, Mr. Fayle, the Director of ESD’s Central New York Regional Office, asked the

Directors to authorize ESD to make a $500,000 grant for the SUNY Research Foundation.

Mr. Fayle noted that the SUNY Research Foundation will in turn give the funds to the

SUNY College of Environmental Science and Forestry.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

Regional Council Award — Priority Project — Syracuse (Central New York Region —
Onondaga County) — Central New York Biotech Accelerator Capital — Regional Council
Capital Fund (Capital Grant) — Findings and Determinations Pursuant to Section 10(g) of
the Act; Authorization to Adopt the Proposed General Project Plan Authorization to
Make a Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Central New York
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Biotech Accelerator Capital -- Regional Council Capital Fund (Capital Grant) Project (the
“Project”), the Corporation hereby determines pursuant to Section 10(g) of the New York State
Urban Development Corporation Act of 1968, as amended (the “Act”), that there are no
families or individuals to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to The Research Foundation for SUNY on behalf of the SUNY College of Environmental
Science and Forestry a grant for a total amount not to exceed Five Hundred Thousand Dollars
($500,000) from the Regional Council Capital Fund, for the purposes, and substantially on the
terms and conditions, set forth in the materials presented to this meeting, with such changes as
the President and Chief Executive Officer of the Corporation or his designee(s) may deem
appropriate, subject to the availability of funds and the approval of the State Division of the
Budget; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, subsequent to
the making of the grant, and each of them hereby is, authorized to take such actions and make
such modifications to the terms of the grant as he or she may deem necessary or appropriate in
the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* ok %k

The Directors were then asked by Mr. Fayle to authorize ESD to make a $250,000 grant

to Aurora Inn, Inc. to be used for a portion of the cost of renovating an historic lakeside
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mansion in the Finger Lakes Region.

Following the full presentation, the Acting Chair called for questions or comments.

Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

Regional Council Award — Aurora (Central New York Region — Cayuga County) — Rowland
House Capital — Regional Council Capital Fund (Capital Grant) — Findings and
Determinations Pursuant to Sections 10(g) of the Act; Authorization to Adopt the
Proposed General Project Plan; Authorization to Make a Grant and to Take Related

Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Rowland House Capital
— Regional Council Capital Fund (Capital Grant) Project (the “Project”), the Corporation hereby
determines pursuant to Section 10(g) of the New York State Urban Development Corporation
Act of 1968, as amended (the “Act”), that there are no families or individuals to be displaced
from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Aurora Inn, Inc. a grant for a total amount not to exceed Two Hundred and Fifty
Thousand Dollars ($250,000) from the Regional Council Capital Fund, for the purposes, and
substantially on the terms and conditions, set forth in the materials presented to this meeting,
with such changes as the President and Chief Executive Officer of the Corporation or his
designee(s) may deem appropriate, subject to the availability of funds and the approval of the
State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, subsequent to
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the making of the grant, and each of them hereby is, authorized to take such actions and make
such modifications to the terms of the grant as he or she may deem necessary or appropriate in
the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

¥ 3k ok

Regional Council Award - Aurora (Central New York Region — Cayuga County) — Rowland
House Capital — Regional Council Capital Fund (Capital Grant) — Determination of No
Significant Effect on the Environment

RESOLVED, that based on the material submitted to the Directors with respect to the Rowland
House Capital Project, the Corporation hereby determines that the proposed action will not
have a significant effect on the environment.

Next, Ms. Baquerizo presented the Market New York Grant Program Consent Calendar
for the Directors’ consideration. Ms. Baquerizo noted that the Directors were being asked to

authorize ESD to make a $25,000 grant to Geva Theatre in Rochester, New York.

Following the full presentation, the Acting Chair called for questions or comments.

Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

Statewide — Market NY Grant Program — Regional Tourism Marketing Competition —
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Market New York Cap (NY Works) — Findings and Determinations Pursuant to Section
10(g) of the Act; Authorization to Make a Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Market NY Grant
Program- Tourism Facility Funding (the “Project”) — Market New York Program and NY Works
(Capital Grants), the Corporation hereby determines pursuant to Section 10(g) of the New York
State Urban Development Corporation Act of 1968, as amended (the “Act”), that there are no
families or individuals to be displaced from the areas of the Projects; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized to make grants for up to a total amount not to
exceed ($25,000) from the Market New York Program (Capital Grant) for the purposes, and
substantially on the terms and conditions, set forth in the materials presented to this meeting,
with such changes as the President and Chief Executive Officer of the Corporation or his
designee(s) may deem appropriate, subject to the availability of funds and the approval of the
State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized, subsequent to the making of the grants, to take
such actions and make such modifications to the terms of the grants as he or she may deem
necessary or appropriate in the administration of the grants; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to

execute and deliver any and all documents and to take all actions as he or she may in his or her
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions.

* 0k %k

Mr. McLeary then presented the May Regional Council Awards Consent Calendar for the

Directors’ consideration.

Mr. McLeary noted that there were three projects to consider and he provided the

37



DRAFT — SUBJECT TO REVIEW AND REVISION

relevant background information on each of those items.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

Regional Council Capital Fund — Findings and Determinations Pursuant to Section 10(g)
of the Act; Authorization to Adopt the Proposed General Project Plans; Authorization to
Make Grants and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Regional Council
Capital Fund Projects identified below (the “Project”), the Corporation hereby determines
pursuant to Section 10(g) of the New York State Urban Development Corporation Act of 1968,
as amended (the “Act”), that there are no families or individuals to be displaced from the
project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of
Section 16(2) of the Act, the proposed General Project Plans (the “Plan”) for the Project
submitted to this meeting, together with such changes therein as the President and Chief
Executive Officer of the Corporation or his designee(s) may deem appropriate, a copy of which
Plan, together with such changes, are hereby ordered filed with the records of the Corporation;

and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s), that no substantive negative testimony or comment has been
received at the public hearings held on the Plan, such Plan shall be effective at the conclusion of
such hearings, and that upon such written findings being made, the President and Chief
Executive Officer of the Corporation or his designee(s) be, and each of them hereby is,
authorized to make a grant to the party and for the amounts listed below from the Regional
Council Capital Fund, for the purposes, and substantially on the terms and conditions, set forth
in the materials presented to this meeting, with such changes as the President and Chief
Executive Officer of the Corporation or his designee(s) may deem appropriate, subject to the
availability of funds and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
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necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other

necessary approvals;

Regional Council Capital Fund

Assist
Project Name Proj # Grantee P :l(r;ce 4P
A | Browder’s Birds Capital Y813 | Browder’s Bird, LLC $61,375
TOTAL $61,375

and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to
execute and deliver any and all documents and to take all actions as he or she may in his or her
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions.

* % %

Urban and Community Development Program — Findings and Determinations Pursuant
to Sections 10(g) and 16-d of the Act; Authorization to Adopt the Proposed General
Project Plans; Authorization to Make Grants and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Urban and Community
Development Program Projects identified below (the “Project”), the Corporation hereby
determines pursuant to Section 10(g) of the New York State Urban Development Corporation
Act of 1968, as amended (the “Act”), that there are no families or individuals to be displaced
from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of
Section 16(2) of the Act, the proposed General Project Plans (the “Plan”) for the Project
submitted to this meeting, together with such changes therein as the President and Chief -
Executive Officer of the Corporation or his designee(s) may deem appropriate, a copy of which
Plan, together with such changes, are hereby ordered filed with the records of the Corporation;

and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
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be, subsequent to the making of the grant, and each of them hereby s, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals;

Urban and Community Development Program

Assistance up

Project Name Proj # Grantee %

Dutchess  County  Strategic

D
Planning Study Working Capital 2287 | Dutchess County $25,000

C | Village of Brewster Strategic | Z068 | Village of Brewster $22,500
Planning Study Working Capital

TOTAL $47,500

and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to
execute and deliver any and all documents and to take all actions as he or she may in his or her
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions.

* %k K

Mr. McLeary then presented the May Non-Discretionary Projects Consent Calendar for
the Directors’ consideration. Mr. McLeary explained that there was one grant to be considered

and provided a synopsis of that grant.

Mr. McLeary noted that the Directors were being asked to authorize ESD to make a
$200,000 grant to CenterState Corporation for Economic Opportunity and Community and

Tourism events associated with the Central New York Community Events Program.
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Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

Local Assistance — Findings and Determinations Pursuant to Section 10(g) of the Act;
Authorization to Make a Grant and to Take Related Actions;

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Local Assistance
Project (the “Project”), the Corporation hereby determines pursuant to Section 10(g) of the
New York State Urban Development Corporation Act of 1968, as amended (the “Act”), that
there are no families or individuals to be displaced from the project area(s); and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized to make a grant to the party and for the amount
listed below from Local Assistance, for the purposes, and substantially on the terms and
conditions, set forth in the materials presented to this meeting, with such changes as the
President and Chief Executive Officer of the Corporation or his designee(s) may deem
appropriate, subject to the availability of funds and the approval of the State Division of the
Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

Local Assistance — Senate — Project Summary Table
Project Name Proj # Grantee Assistance up to
Local Assistance
A CenterState  Corporation  for | Z550 | CenterState  Corporation  for 200,000
Economic Opportunity Working Economic Opportunity
Capital
TOTAL $200,000
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RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to
execute and deliver any and all documents and to take all actions as he or she may in his or her
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions.

* %k ok

Next, Mr. Keil presented the Unite Us NYS Innovation Venture capital Fund item for the
Directors’ consideration. Mr. Keil noted that this item involves a $1.325 million investment in
this company that develops software that enables the communities to better coordinate

services to military veterans and their families.

Following the full presentation, the Acting Chair called for questions or comments.

Director Cephas asked how the product gets into the hands of a veteran in terms of practical

use.

Mr. Keil explained that NYC Serves is a website for the New York City based community
and they can find organizations if they need health care or employment assistance. He added

that there are listings of services available to them.

Director Cephas asked who keeps track of the centralized network.

Mr. Keil explained that for each community based network there is an administrative

entity that tracks the referrals.
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Director Dyson then asked what the source of revenue is.

Mr. Keil explained that it is a combination of things including software licensing and the
network itself receives funding through philanthropic organizations. He added that there are

also organizations within the network that would buy it to use for their internal operations.

A further brief discussion ensued regarding the program.

There being no further questions or comments, and upon motion duly made and

seconded, the following resolution was unanimously adopted:

New York State Innovation Venture Capital Fund - Authorization of an investment of
NYSIVCF funds in Unite Us.

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation (the “Materials), relating to the New
York State Innovation Venture Capital Fund (the “Fund”), the Corporation is authorized to make
an investment, in an amount not to exceed $1,325,000, in Unite Us (the “Company”) and to
enter into agreements and related documentation with the Company and the investment
entities named in the Materials in order to effect such investment; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the investment, and each of them hereby is, authorized to
take such actions, including modifying the terms of the investment and entering into additional
agreements with the Company and others, as he or she may deem necessary or appropriate in
the administration of the Corporation’s investments in the Company; and be it further

RESOLVED, that the provision by the Corporation of financial assistance is expressly contingent
upon: (1) the approval of the Public Authorities Control Board, if applicable; (2) receipt of all
other necessary approvals; and (3) the availability of funds and the approval of the State
Division of the Budget, if applicable; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
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be, and each of them hereby is, authorized in the name and on behalf of the Corporation to
execute and deliver any and all documents and to take all actions as he or she may in his or her
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions.

* & ¥

Mr. Keil then presented the Cureatr item for the Directors’ consideration.

Mr. Keil explained that this project involves an investment of up to $1.735 million in

preferred equity in the company.

Mr. Keil further explained that Cureatr has developed a mobile data platform for the

healthcare market which enables better coordination of care for a patient.

Mr. Keil further explained that the company is capitalizing on changes in the healthcare
market where providers are taking on risk and being responsible for keeping the population

that they cover and provide care to healthier and reducing costs overall.

A discussion was had regarding the fact that this is an already crowded field and Mr. Keil

provided information on what sets this company apart from others.

Following the full presentation and discussion, the Acting Chair called for any further
questions or comments. Hearing none, and upon motion duly made and seconded, the

following resolution was unanimously adopted:
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New York State Innovation Venture Capital Fund - Authorization of an investment of
NYSIVCF funds in Cureatr

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation (the “Materials), relating to the New
York State Innovation Venture Capital Fund (the “Fund”), the Corporation is authorized to make
an investment, in an amount not to exceed $1,735,000, in Cureatr (the “Company”) and to
enter into agreements and related documentation with the Company and the investment
entities named in the Materials in order to effect such investment; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the investment, and each of them hereby is, authorized to
take such actions, including modifying the terms of the investment and entering into additional
agreements with the Company and others, as he or she may deem necessary or appropriate in
the administration of the Corporation’s investments in the Company; and be it further

RESOLVED, that the provision by the Corporation of financial assistance is expressly contingent
upon: (1) the approval of the Public Authorities Control Board, if applicable; (2) receipt of all
other necessary approvals; and (3) the availability of funds and the approval of the State
Division of the Budget, if applicable; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to

execute and deliver any and all documents and to take all actions as he or she may in his or her
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions.

¥ % %

Next, Mr. Clay asked the Directors to authorize ESD to enter into a contract for $73,000

for a Site Re-use Feasibility Analysis for the former ConAgra Plant in Fredonia, New York.

Mr. Clay provided the relevant background information with regard to this request.

Following the full presentation, the Acting Chair called for questions or comments.

Hearing none, and upon motion duly made and seconded, the following resolution was
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unanimously adopted:

New York State Urban Development Corporation d/b/a Empire State Development —
Fredonia (Chautauqua County) — ConAgra facilities — Authorization to Enter into a
Contract for Site Re-Use Feasibility Analysis, and to Take Related Actions

BE IT RESOLVED, that based upon the materials presented to this meeting and ordered held
with the records of the Corporation (the “Materials”), the Corporation hereby finds Voltedge,
Inc. dba Ady Voltedge (“the Consultant”) to be responsible; and be it further

RESOLVED, that the President and Chief Executive Officer, or any other Officer of the
Corporation be, and each of them hereby is, authorized and directed to enter into a contract
with the Consultant to act as ESD’s Strategic Business Development department consultant for
the Project in an amount not to exceed $73,000 inclusive of fees, expenses, and contingency,
substantially upon the terms set forth in the Materials; and be it further

RESOLVED, that the President and Chief Executive Officer, or any other Officer of the
Corporation be, and each of them hereby is, authorized and directed, in the name of and on

behalf of the Corporation, to execute and deliver any and all documents and to take all such
actions as may be necessary or appropriate to carry out the foregoing resolutions.

* k%

Mr. Flamm then asked the Directors to authorize ESD to reallocate funds in connection

with the Small Business Revolving Loan Fund Program.

Mr. Flamm provided the relevant background information with regard to this request.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was

unanimously adopted:

Statewide — Small Business Revolving Loan Fund Program — Authorization to Reallocate
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Funds for Loans; and Authorization to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation (the “Materials), relating to the Small
Business Revolving Loan Fund Program (the “Program”), the Corporation is authorized to
reallocate and redeploy Program funding and to enter into loan agreements and related
documentation with each borrower and in such amounts as set forth in the Materials, in order
to redeploy such reallocated Program funding in an aggregate not to exceed $1,395,000 that is
entirely funded by State appropriations eligible to fund the Program; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized to take such actions and make such modifications to

the terms of each loan as he or she may deem necessary or appropriate in the administration of
the loan; and be it further

RESOLVED, that the provision by the Corporation of this financial assistance is expressly
contingent upon: (1) the approval of the Public Authorities Control Board, if applicable; (2)
receipt of all other necessary approvals; and (3) the availability of funds and the approval of the
State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to

execute and deliver any and all documents and to take all actions as he or she may in his or her
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions.

* Kk Kk

Mr. Kramer then asked the Directors to authorize a $25 million amendment to ESD’s

existing contract with BBDO USA, Inc.

Following the full presentation, the Acting Chair called for questions or comment.
Director Miller asked if the Comptroller has to approve this amendment and Mr. Kramer stated
that ESD is currently waiting for amendment five which brings the cap to $236,500,000. He

noted that that was the amendment that was approved by the Director’s in March.
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The Acting Chair noted that the Directors spent a fair amount of time reviewing the
Comptroller’s report. He then spoke at length on the merits of the marketing program and a

brief discussion was had with regard to those merits.

There being no further questions or comments, and upon motion duly made and

seconded, the following resolution was unanimously adopted:

NEW YORK STATE URBAN DEVELOPMENT CORPORATION — Authorized to Enter into
Amendment of Contract with BBDO USA LLC; Authorization to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting (the “Materials”), a
copy of which is hereby ordered filed with the records of the Corporation, the Corporation
hereby finds BBDO USA LLC (“BBDO”) to be responsible; and be it further

RESOLVED, that the Corporation is hereby authorized to enter into an Amendment of the
existing ESD-BBDO contract, pursuant to which the maximum contract amount would be
increased from the current $236,500,000 to $261,500,000, and all other contract terms would
remain unmodified and in full force and effect, substantially on the terms and conditions set
forth in the Materials; and be it further

RESOLVED, that the ESD-BBDO contract amendment is expressly contingent upon receipts of all
other necessary approvals, including without limitation approval by the Office of the State

Comptroller; and be it further
RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)

be, and each of them hereby is, authorized to take such actions and execute such documents as
may be necessary or appropriate to carry out the foregoing resolutions.

* K ¥

Mr. Gawlik asked the Directors to authorize ESD to enter into a contract for abatement

and demolition services in connection with the former Episcopal Church Home in Buffalo.
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Following the full presentation, the Acting Chair called for questions or comments.

Director Cephas asked what the long term plan is for the site.

Mr. Gawlik stated that that is not presently known but that it is situated perfectly to

take advantage of work being done at the Peace Bridge. He added that it could be added into

the Peace Bridge or the plaza.

There being no further questions or comments, and upon motion duly made and
seconded, the following resolution was unanimously adopted:
NEW YORK STATE URBAN DEVELOPMENT CORPORATION - Authorization to Enter into a

Contract for Abatement and Demolition Services relating to the former Episcopal Church
Home in Buffalo; and Authorization to Take Related Actions

BE IT RESOLVED, that upon the basis of the materials presented to this meeting (the
“Materials”), a copy of which is hereby ordered filed with the records of the Corporation, the
Corporation hereby finds Total Wrecking & Environmental, LLC to be responsible; and be it
further

RESOLVED, that the Corporation is hereby authorized to enter into a contract with Total
Wrecking & Environmental, LLC for a total contract amount not to exceed Six Million Two
Hundred Eighty Seven Thousand and Five Hundred and Sixty Two Dollars ($6,287,562) for the
purposes and services, and substantially on the terms and conditions, set forth in the Materials;

and be it further

RESOLVED, that the Chief Executive Officer, or other officer of the Corporation, or his or her
designee be, and each of them hereby is, authorized to take such action and execute such
documents as may be necessary or appropriate to carry out the foregoing resolution.

* %k ok

Lastly, Mr. McLeary presented and informational report on the Hotel Syracuse.
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There being no further business, the meeting was adjourned at 11:10 a.m.

Respectfully submitted,

Deborah Royce
Acting Corporate Secretary
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