
RESOLUTIONNOVFCFD200501VANDERBILTFARMSCOMMUNITYFACILITIESDISTRICTARESOLUTIONOFTHEDISTRICTBOARDOFVANDERBILTFARMSCOMMUNITYFACILITIESDISTRICTTAKINGCERTAINACTIONSWITHREGARDTOORGANIZATIONOFTHEDISTRICTAPPROVINGTHEGENERALPLANFORTHEDISTRICTAPPROVINGANDAUTHORIZINGTHEEXECUTIONANDDELIVERYOFADISTRICTDEVELOPMENTFINANCINGPARTICIPATIONANDINTERGOVERNMENTALAGREEMENTVANDERBILTFARMSCOMMUNITYFACILITIESDISTRICTAPPROVINGTHEPROPOSEDBUDGETFORTHEDISTRICTFORTHEREMAINDEROFFISCALYEAR200405ANDAUTHORIZINGTHEGIVINGOFNOTICEOFHEARINGWITHRESPECTTHERETOAPPROVINGTHEPREPARATIONOFANDAUTHORIZINGTHEGIVINGOFNOTICEOFHEARINGWITHRESPECTTOAPPROVINGAFEASIBILITYREPORTWHICHINCLUDESIDENTIFYINGTHEPUBLICINFRASTRUCTUREOFTHEPROJECTSTHEAREASTOBEBENEFITTEDTHEEXPECTEDMETHODOFFINANCINGANDTHESYSTEMOFPROVIDINGREVENUESTOOPERATEANDMAINTAINTHEPROJECTSALLASPROVIDEDINSUCHREPORTANDORDERINGANDCALLINGANELECTIONWITHRESPECTTOISSUANCEOFBONDSBYTHEDISTRICTANDTHELEVYOFANADVALOREMPROPERTYTAXTHEREFORANDTOTHELEVYOFASEPARATEADVALOREMPROPERTYTAXATTRIBUTABLETOTHEOPERATIONANDMAINTENANCEEXPENSESOFTHEDISTRICTBEITRESOLVEDBYTHEDISTRICTBOARDOFVANDERBILTFARMSCOMMUNITYFACILITIESDISTRICTasfollows1FindingsaOnApril192005theMayorandCommonCounciloftheTownofMaranaArizonahereinaftercalledtheMunicipalityadoptedResolutionNo200546whichamongotherthingsorderedanddeclaredformationofVanderbiltFarmsCommunityFacilitiesDistricthereinaftercalledtheDistrictbTheDistrictisaspecialpurposedistrictforpurposesofArticleIXSection19ConstitutionofArizonaataxlevyingpublicimprovementdistrictforthepurposesofArticleXIII



Section7ConstitutionofArizonaandamunicipalcorporationforallpurposesofTitle35Chapter3Articles331324and5ArizonaRevisedStatutesasamendedandexceptasotherwiseprovidedinSection48708BArizonaRevisedStatutesasamendedlSconsideredtobeamunicipalcorporationandpoliticalsubdivisionoftheStateofArizonaseparateandapartfromtheMunicipalitycCertainmattersrelatingtotheorganizationoftheDistrictmustbedeterminedbythedistrictboardoftheDistricthereinafterreferredtoastheDistrictBoarddTherewasfiledwiththeTownClerkoftheMunicipalitythegeneralplanfortheDistrictwhichsetsoutageneraldescriptionofthepublicinfrastructureimprovementsforwhichtheDistrictwasformedandthegeneralareastobeimprovedhereinafterreferredtoastheGeneralPlanePursuanttoTitle48Chapter4Article6ArizonaRevisedStatutesasamendedhereinafterreferredtoastheActandSection950005ArizonaRevisedStatutesasamendedtheMunicipalitytheDistrictPElCapitalCorporationhereinaftercalledPElCapitalPElCapitalVentureILLChereinaftercalledPElVentureandFCDMaranaVentureILLChereinaftercalledFCDMaranaareenteringintoadevelopmentagreementtospecifyamongotherthingsconditionstermsrestrictionsandrequirementsforpublicinfrastructureassuchtermisdefinedintheActandthefinancingofpublicinfrastructureandsubsequentreimbursementsorrepaymentsovertime2



fWithregardtothepropertywhichmakesuptherealpropertyincludedwithintheDistricttheDistrictPElCapitalPElVentureandFCDMaranadeterminedtospecifysomeofsuchmattersinsuchanagreementparticularlymattersrelatingtotheacquisitionorconstructionofcertainpublicinfrastructurebytheDistricttheacceptancebytheMunicipalityorotherappropriatepoliticalsubdivisionsandthereimbursementorrepaymentofPElCapitalPElVentureandFCDMaranawithrespecttheretoallpursuanttotheActgPursuanttotheActandTitle11Chapter7Article3ArizonaRevisedStatutesasamendedtheDistrictandtheMunicipalitymayenterintoanintergovernmentalagreementwithoneanotherforjointorcooperativeactionforservicesandtojointlyexerciseanypowerscommontothemandforthepurposesoftheplanningdesigninspectionownershipcontrolmaintenanceoperationorrepairofpublicinfrastructurehPursuanttotheActtheDistrictmayalsoenterintoanagreementwithPElCapitalPElVentureandFCDMaranawithrespecttotheadvanceofmoneysforpublicinfrastructurepurposesandtherepaymentofsuchadvancesandtoobtaincreditenhancementforandprocessdisbursementandinvestmentofproceedsofthehereinafterdescribedBondsiTherehasbeenplacedonfilewiththeDistrictClerkoftheDistrictandpresentedtothedistrictboardoftheDistricthereinaftercalledtheDistrictBoardinconnectionwiththepurposesdescribedinparagraphsIethroughhaDistrictDevelopmentFinancingParticipationandIntergovernmentalAgreement3



VanderbiltFarmsCommunityFacilitiesDistricttobedatedasofApril12005hereinafterreferredtoastheDevelopmentAgreementbyandamongtheMunicipalitytheDistrictPElCapitalPElVentureandFCDMaranarelatingtoamongotherthingstheBondsJPursuanttoSection48716ArizonaRevisedStatutesasamendedtheDistrictChiefFinancialOfficerhascausedtobepreparedfortheDistrictBoardaproposedbudgetincludingaspartthereofanappropriatecapitalplanforthefiscalyear200405hereinafterreferredtoastheProposedBudgetandhascausedtheProposedBudgettobesubmittedtotheDistrictBoardforapprovalPursuanttoSection48723CArizonaRevisedStatutestheProposedBudgethasbeenfiledwiththeDistrictClerkApublichearingontheProposedBudgetwillhereafterbeheldhereinafterreferredtoastheBudgetHearingafterprovisionforpublicationofnoticethereofasprovidedbylawhereinafterreferredtoastheBudgetHearingNoticekTheDistrictisauthorizedbySection48719ArizonaRevisedStatutesasamendedtosellandissuegeneralobligationbondsoftheDistricttoprovidemoneysforpublicinfrastructurepurposesconsistentwiththeGeneralPlanand2bySection48709FArizonaRevisedStatutesasamendedtorepayallorpartoffeesandchargescollectedfromlandownersforpublicinfrastructurepurposestheadvanceofmoneysbylandownersforpublicinfrastructurepurposesorthegrantingofrealpropertybythelandownerforpublicinfrastructurepurposesfromtheproceedsofsuchbondspursuanttoagreementsenteredintowithlandownersandtheMunici4



palitypursuanttoSection48709A10ArizonaRevisedStatutesasamended1PursuanttoSection48723ArizonaRevisedStatutesasamendedtheDistrictisauthorizedtolevyanadvaloremtaxontheassessedvalueofallrealandpersonalpropertyintheDistrictataratewhichdoesnotexceedthemaximumratespecifiedintheballotwithrespecttheretoashereinafterdescribedincludingtaxesattributabletotheoperationandmaintenanceexpensesoftheDistrictbutnotinexcessofthirtycents30peronehundreddollars100ofsuchassessedvaluationforsuchoperationandmaintenancemSuchbondsmaynotbeissuedandsuchtaxmaynotbeleviedunlessapprovedatanelectionorderedandcalledtosubmittothequalifiedelectorsoftheDistrictortothosepersonswhoarequalifiedtovotepursuanttoSection48707GArizonaRevisedStatutesasamendedbeingifnopersonhasregisteredtovotewithintheDistrictwithinfifty50daysimmediatelyprecedinganyscheduledelectiondatetheownersoflandwithintheDistrictwhoarequalifiedelectorsoftheStateofArizonaandotherlandownersaccordingtoSection483043ArizonaRevisedStatutesasamendedthequestionofauthorizingtheDistrictBoardtoissuesuchbondsforsuchpurposeshereinafterreferredtoastheBondsandtolevysuchtaxhereinafterreferredtoastheOperationandMaintenanceExpensesTaxnPursuanttoSection48715ArizonaRevisedStatutesasamendedtheDistrictBoardshallcauseareportofthe5



feasibilityandbenefitsoftheprojectsrelatingtocertainpublicinfrastructureprovidedforintheGeneralPlanandtobefinancedwithproceedsofthesaleofthefirstseriesoftheBondstobepreparedsuchreporthavingincludedadescriptionofcertainpublicinfrastructuretobeacquiredandallotherinformationusefultounderstandtheprojectsamapshowingingeneralthelocationoftheprojectsanestimateofthecosttoconstructacquireoperateandmaintaintheprojectsanestimatedscheduleforcompletionoftheprojectsamapordescriptionoftheareatobebenefittedbytheprojectsandaplanforfinancingtheprojectshereinafterreferredtoastheReportApublichearingontheReportwillhereafterbeheldhereinafterreferredtoastheReportHearingafterprovisionforpublicationofnoticethereofasprovidedbylawhereinafterreferredtoastheReportNotice2DistrictOfficersandConsultantsTheMayorandtheViceMayoroftheMunicipalityareherebyappointedChairpersonandViceChairpersonrespectivelyoftheDistrictBoardtheTownClerkoftheMunicipalityisherebyappointedDistrictClerktheTownTreasureroftheMunicipalityisherebyappointedDistrictTreasurertheTownManageroftheMunicipalityisherebyappointedDistrictManagertheFinanceDirectoroftheMunicipalityisherebyappointedDistrictChiefFinancialOfficerandtheAttorneyoftheMunicipalityisherebyappointedDistrictCounsel3postingofNoticesStatementsoftheDistrictManagerdirectingwhereallpublicnoticesofthemeetingsoftheDistrictshallbepostedinsubstantiallytheformsattachedheretoand6



markedasExhibitAhavebeenprovidedtothoseindicatedthereinandareherebyapprovedandratifiedforallpurposesthereof4ApprovalofGeneralPlanTheGeneralPlanasprevi0uslysubmittedtotheTownClerkoftheMunicipalityisherebyapprovedinallrespects5aApprovalofDevelopmentAgreementTheDevelopmentAgreementisherebyapprovedinsubstantiallytheformsubmittedherewithwithsuchchangesadditionsdeletionsinsertionsandomissionsifanyastheChairpersonoftheDistrictBoardwiththeadviceoftheDistrictManagerandtheDistrictCounselshallauthorizetheexecutionanddeliveryoftheDevelopmentAgreementtobeconclusiveevidenceoftheproprietyofsuchdocumentandtheauthorityofthepersonorpersonsexecutingthesamebCompletionofDevelopmentAgreementTheDistrictManagerorhisorherdesigneeisherebyauthorizedtocompletetheDevelopmentAgreementbyincludingtheappropriatematerialsasnecessarythereincExecutionofDevelopmentAgreementTheChairpersonoftheDistrictBoardwiththeadviceoftheDistrictManagerandtheDistrictCounselisherebyauthorizedanddirectedtoexecuteandtheDistrictClerktoattesttheDevelopmentAgreementonbehalfoftheDistrict6aApprovalofProposedBudgetTheProposedBudgetsubmittedtotheDistrictBoardandfiledwiththeDistrictClerkisherebyapproved7



bApprovalofNoticeofHearingonBudgetTheBudgetHearingisherebyorderedasrequiredbylawandtheDistrictManagerisherebyinstructedtoestablishthedateandtimeofsuchhearingandtocausetheBudgetHearingNoticetobeprovidedasrequiredbylawTheformoftheBudgetHearingNoticeattachedheretoandmarkedExhibitBisherebyapprovedinallrespectsaswellasthepublicationthereofTheDistrictManagerisherebyauthorizedtocompletetheBudgetHearingNoticepriortoitspublication7aPreparationofReportThepreparationoftheReportisherebyapprovedUponcompletionofadraftoftheReporttheReportmarkedinaconspicuousfashionDRAFTshallbesubmittedtotheDistrictBoardforreviewandcommentbApprovalofNoticeofHearingonReportTheReportHearingisherebyorderedasrequiredbylawandtheDistrictManagerisherebyinstructedtoestablishthedateandtimeofsuchhearingandtocausetheReportHearingNoticetobeprovidedbylawTheformoftheReportHearingNoticeattachedheretoandmarkedasExhibitCisherebyapprovedinallrespectsaswellasthepublicationoftheReportHearingNoticeandthemailingoftheReporttothegoverningbodyoftheMunicipalityTheDistrictManagerisherebyauthorizedtocompletetheReportHearingNoticepriortoitspublication8aOrderandCallofElectionAspecialelectionbeandthesameisherebyorderedandcalledtobeheldonJune282005hereinafterreferredtoastheElectionatwhichtimethereshallbesubmittedtothosewhowillbequalifiedelectorsofthe8



DistrictthequestionwithrespecttotheBondsandtheOperationsandMaintenanceExpensesTaxsetforthintheofficialballotdescribedinSection8cofthisResolutionbpostingandPublishingofMattersRelatingtoElectionTheElectionshallbecalledbypostingnoticesinthree3publicplaceswithintheproposedboundariesoftheDistrictnotlessthantwenty20daysbeforethedateoftheElectioninsubstantiallytheformheretoattachedandmarkedExhibitDNoticeshallalsobepublishedintheDailyTerritorialanewspaperofgeneralcirculationintheMunicipalityonceaweekfortwoconsecutiveweeksbeforetheElectionInsubstantiallytheformheretoattachedandmarkedExhibitDcFormofBallotTheofficialballotfortheElectionshallbeinsubstantiallytheformheretoattachedandmarkedExhibitEdpollingPlaceThepollingplaceandthetimethepollsshallbeopenedandclosedshallbeasprovidedinExhibitDWhileoutsidetheboundariesoftheDistricttheDistrictBoardherebyfindsthatsuchpollingplaceisappropriateasitisthepollingplacefortheprecinctinwhichtheareaoftheDistrictisincludedforCountywideelectionseAffidavitofLandownersProspectiveelectorsvotingintheElectionshallexecuteanaffidavitsubstantiallyintheformheretoattachedandmarkedExhibitFfPreparationofBallotsandAffidavitsTheDistrictClerkisherebyauthorizedanddirectedtohaveprintedand9



deliveredtotheelectionofficersatsuchpollingplacessuchballotsandifnecessarysuchaffidavitstobebythemfurnishedtothequalifiedelectorsoftheDistrictofferingtovoteattheElectioninsubstantiallytheformsasheretoattachedandmarkedExhibitsEandFgCompliancewithvotingRightsActof1965InordertocomplywiththevotingRightsActof1965asamendedthefollowingshallbetranslatedintoSpanishandpostedpublishedandrecordedineachinstancewherepostingpublicationandrecordingofsuchproceedingsarerequiredtowitExhibitsDEandFallabsenteeearlyvotingmaterialsandallinstructionsatthepollshApplicableLawTheElectionshallbeheldconductedandcanvassedinconformitywiththeprovisionsofthegeneralelectionlawsoftheStateofArizonaexceptasotherwiseprovidedbylawandonlysuchpersonsshallbepermittedtovoteattheElectionwhoarethequalifiedelectorsAbsenteeearlyvotingshallbepermittedinaccordancewiththeprovisionsofTitle16Chapter4Article8ArizonaRevisedStatutesasamendediCanvassingWithinfourteen14daysafterthedateoftheElectiontheDistrictBoardshallmeetandcanvassthereturnsandifamajorityofthevotescastattheElectionareinfavorofissuingtheBondsandlevyingtheOperationsandMaintenanceExpensesTaxtheDistrictBoardshallenterthefactonitsminutes9NoLiabilityoforfortheMunicipalityNeithertheMunicipalitynortheStateofArizonaoranypoliticalsubdivisionofeitherotherthantheDistrictshallbedirectlyindirectlyor10



morallyliableorobligatedforthepaymentorrepaymentofanyindebtednessliabilitycostexpenseorobligationoftheDistrictandneitherthecreditnorthetaxingpoweroftheMunicipalitytheStateofArizonaoranypoliticalsubdivisionofeitherotherthantheDistrictshallbepledgedtherefor10SeverabilityAmendmentaIfanysectionparagraphclauseorprovisionofthisResolutionshallforanyreasonbeheldtobeinvalidorunenforceabletheinvalidityorunenforceabilityofsuchsectionparagraphclauseorprovisionshallnotaffectanyoftheremainingprovisionsofthisResolutionbAllresolutionsorpartsthereofinconsistentherewithareherebywaivedtotheextentonlyofsuchinconsistency11EffectiveDateThisResolutionshallbeeffectiveimmediately11
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EXHIBITBFORMOFBUDGETHEARINGNOTICENOTICEFORHEARINGREQUIREDBYARS48716AND48723CONTHEBUDGETFORFISCALYEAR200405FORVANDERBILTFARMSCOMMUNITYFACILITIESDISTRICTPursuanttoSections48716and48723CArizonaRevisedStatutesasamendednoticeisherebygiventhatapublichearingonthebudgetforfiscalyear200405forVanderbiltFarmsCommunityFacilitiesDistrictwillbeheldbytheDistrictBoardon2005atapproximatelypmArizonatimeorimmediatelyprecedingthemeetingoftheMayorandCommonCounciloftheTownofMaranaArizonaonthesamedateintheCouncilChamberslocatedat13251NorthLonAdamsRoadMaranaArizonaSuchbudgetandfurtherinformationrelatingtheretoareavailablefromtheTownClerkoftheTownofMaranaArizonaDistrictClerkofVanderbiltFarmsCommunityFacilitiesDistrict13251NorthLonAdamsRoadMaranaArizona85653telephonenumber5206823401Datedthisdayof2005sDistrictManagerVanderbiltFarmsCommunityFacilitiesDistrictB1
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