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Disclaimer
The following report is a diagnostic tool intended to review your current financial situation and suggest potential planning ideas and
concepts that may be of benefit. The purpose of the report is to illustrate how accepted financial and estate planning principles may
improve your current situation.
This report is based upon information and assumptions provided by you (the client). This report provides broad and general
guidelines on the advantages of certain financial planning concepts and does not constitute a recommendation of any particular
technique. The consolidated report is provided for informational purposes as a courtesy to you. We recommend that you review your
plan annually, unless changes in your personal or financial circumstances require more frequent review. All reports should be
reviewed in conjunction with your fact summary and this Disclaimer page.
The term "plan" or "planning," when used within this report, does not imply that a recommendation has been made to implement one
or more financial plans or make a particular investment. Nor does the plan or report provide legal, accounting, financial, tax or other
advice. Rather, the report and the illustrations therein provide a summary of certain potential financial strategies. The reports provide
projections based on various assumptions and are therefore hypothetical in nature and not guarantees of investment returns. You
should consult your tax and/or legal advisors before implementing any transactions and/or strategies concerning your finances.
Additionally, this report may not reflect all holdings or transactions, their costs, or proceeds received by you. It may contain
information on assets that are not held at the broker/dealer with whom your financial representative is registered. As such, those
assets will not be included on the broker/dealer’s books and records. Prices that may be indicated in this report are obtained from
sources we consider reliable but are not guaranteed. Past performance is no guarantee of future performance and it is important to
realize that actual results may differ from the projections contained in this report. The presentation of investment returns set forth in
this report does not reflect the deduction of any commissions. Projected valuations and/or rates of return may not take into account
surrender charges on products you might own. They will reflect any fees or product charges when entered by the advisor/
representative. Deduction of such charges will result in a lower rate of return.
It is important to compare the information on this report with the statements you receive from the custodian(s) for your account(s).
Please note that there may be minor variations due to calculation methodologies. If you have any questions, please contact your
financial representative. Also, your account(s) may not be covered by FDIC or SIPC. FDIC and SIPC coverages apply only to certain
assets and may be subject to limitations. Questions about coverage that may apply should be directed to the asset provider or
sponsor.
The information contained in this report is not written or intended as financial, tax or legal advice. The information provided herein
may not be relied on for purposes of avoiding any federal tax penalties. You are encouraged to seek financial, tax and legal advice
from your professional advisors.
I/We have received and read this Disclaimer page and understand its contents and, therefore, the limitations of the report.
Furthermore, I understand that none of the calculations and presentations of investment returns are guaranteed.

Client(s):
Bobby Affluent

Date

Jackie Affluent

Date

John Hassell

Date

Advisor:
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Current Estate and Assumptions
The first step in preparing the estate planning analysis is to determine the value in the estate. For this, we need to
define the assets owned by Bobby and Jackie, including portfolio assets, real estate, personal property, and any
business interests.

Estate and Growth Assumptions
Estate planning calculations are done to see impacts both in the case of imminent death, as well as some future
death. In the case of imminent death, we assume Bobby dies first. Any future analysis assumes that Bobby dies in
10 years (2025) and that Jackie dies in 10 years (2025). During that time, your assets are expected to grow at a
rate of 5.00% from now until 2020, after which they are expected to grow at a rate of 5.00%.

Portfolio Assets
Asset Type

Taxable Investments
Cash Equivalents
Qualified Retirement Plans
Roth IRAs
Annuities
Total Asset Value

Current Value
$1,529,130

Current Estate Values
Bobby
$1,166,965

Jackie
$362,165

$52,578

$26,289

$1,550,908

$1,550,908

$26,289
$0

$269,284

$0

$269,284

$315,300

$0

$315,300

$3,717,200

$2,744,162

$973,038

Real Estate and Personal Property
Asset Type

Real Estate
Personal Property
Total Property Value

Current Value
$1,000,000

Current Estate Values
Bobby
$325,000

Jackie
$675,000

$150,000

$75,000

$75,000

$1,150,000

$400,000

$750,000

Mortgages and Loans
Asset Type

Mortgages
Total Liabilities Value

Current Value
$320,000

$320,000

Current Estate Values
Bobby
$160,000

$160,000

Jackie
$160,000

$160,000

Total Estate Values as of Today
Current Value

Totals

$4,547,200

Current Estate Values
Bobby

$2,984,162

Jackie

$1,563,038
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Life Insurance and Estate Liquidity

Estate taxes are due 9 months from the estate-owner's death. The process of paying the estate tax is often more
difficult and complicated than people expect.
For example, often the heirs prefer to receive the liquid investments from the estate as they are easier to divide and
provide more flexibility for the ultimate recipients. Similarly, heirs often prefer to use illiquid assets or assets that they
cannot agree on how to use or how to divide to pay the estate tax bill. In many cases a particular heir wants to keep
the family vacation house while other heirs would prefer to sell it and receive cash.
Another example is the estate that is made up mostly of the successful family business. There may not be enough
liquid assets to pay the estate bill but selling the business is out of the question. What is this family to do?
Life Insurance as a Potential Solution
Life insurance has several important features that make it an excellent solution when dealing with estate taxes.
Liquidity
Life Insurance can be owned outside of the estate (so as to not unnecessarily increase the estate value) and can be
used by the heirs to provide liquidity to the estate. Estate administrators and heirs will find it much easier to divide up
assets and possibly even allow certain heirs to purchase certain assets from the estate when it has a sizable pool of
money.
If an heir really wants the family vacation home, he can use his share of insurance proceeds to purchase the other
heirs' share of the house. Simply put, more liquid money means more options for heirs and the estate to achieve
desired results.
Cost Effective
For example, a $2,000,000 policy might cost $20,000 per year. Over 30 years, a total of $600,000 has been spent but
at the clients' death $2,000,000 is received. This can be a more effective use of money than relying on selling estate
assets in which case you would need to sell one dollar to create one dollar. And there is no telling how long a sale
could take.
Guaranteed Benefits Provide Certainty
Life insurance can be guaranteed* to produce the stated benefit no matter when the estate owners pass away – even if
that is just one year from now - providing the premiums are paid and the policy is in force at the time of death. No other
savings program designed to accumulate money could guarantee results that quickly.
*Guarantees are based on the financial strength and claims-paying ability of the issuing insurance company.
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Irrevocable Life Insurance Trust (ILIT)

An Irrevocable Life Insurance Trust (ILIT) creates a pool of money outside of the estate to offset estate taxes and
provide more efficient wealth transfer between generations.
An ILIT is a very popular estate-planning tool designed to own life insurance outside the estate of the grantor(s). The
trust makes life insurance death benefits available to pay estate taxes. This way, valuable estate assets do not need to
be liquidated to generate cash, and family wealth is not eroded.
Mechanics of an ILIT
Typically, the grantor(s) create the ILIT which then purchases life insurance on the lives of the grantors. If the grantors
are a married couple, survivorship (second-to-die) insurance is usually the product of choice because of its affordability
and the likelihood (in many instances) that the greatest need for cash will occur upon second death. For an unmarried
grantor, single life products are used.
The ILIT is the applicant, owner, and beneficiary of the life insurance policy. The grantor(s)' heirs are beneficiaries of
the ILIT, and the grantor(s) are typically the insured(s). The trustee must not be the grantor(s) but can be a trusted
individual or an institution. It is very important that all incidents of ownership of the life policy belong to the trust and not
to the insured(s) so as to avoid estate inclusion at the insured(s) death.
The trust should have its own checking account, and the trustee writes premium checks from that account. The ILIT
generally receives the money to fund that account through annual gifts from the grantor(s). These gifts are
typically excluded from gift taxes by the annual gift tax exclusion if the trust provides the beneficiaries with special
withdrawal rights called "Crummey Powers".
Upon the Death of the Insured(s)
At the grantor(s)' death, the ILIT, as beneficiary of the policy, receives the death benefit. The ILIT, operating for the
benefit of the children, can purchase desired assets from the grantor(s)' estate thus enabling the children to own those
assets while also providing the estate with cash for estate taxes. The ILIT could also loan money to the estate to pay
estate taxes. This way, the estate can avoid forced liquidations. In essence, the ILIT uses the death proceeds to
provide liquidity to the estate so as to avoid a forced liquidation of estate assets to non-family members.
In a classic ILIT, once money is gifted into the trust, it cannot be recovered by the grantor(s). Many grantor(s) are
comfortable with this loss of access, but for those grantor(s) who desire some level of access to trust assets, other
options should be considered.
For the creation of any type of ILIT, a qualified estate-planning attorney is required.
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Credit Shelter Trust (CST)

A Credit Shelter Trust allows a married couple to minimize their estate taxes while still allowing the surviving
spouse to have access to the entire estate.
The Credit Shelter Trust (CST) is also referred to as Bypass Trust or B Trust in an A-B Trust Plan. The CST is
appropriate for clients who expect to face estate taxes, and is an alternative to using the unlimited marital deduction for
all assets in order to reduce total estate taxes.
When using the unlimited marital deduction on all property of the first to die, the two estates are essentially merged
into one larger estate that will be subject to estate tax at the second death. At the survivor's death, his/her estate can
claim his/her unified credit to offset a portion of the taxes.
The exemption equivalent in 2015 is $5.43 million. A couple can protect over $10 million from estate taxes using a CST
in 2015. The exemption amount is indexed for inflation in future years.
In order to use both unified credits, estate assets must be left to non-spousal heirs at the first death as well as the
second death. The disadvantage of leaving assets directly to non-spousal heirs at the first death is that the surviving
spouse does not receive that money. Many people are uncomfortable with that and fear the spouse may someday
need that money. The CST solves this dilemma.
Mechanics of a CST
The CST is funded with assets from the estate of the first to die. During the surviving spouse's lifetime, he/she can
receive income from the CST assets and, subject to certain limitations, even invade principal if needed. At the
survivor's death, trust assets are generally not included in the survivor's estate, and are passed to the non-spousal
heirs as outlined in the trust. Thus, the surviving spouse is not put at financial risk, and yet the trust assets are not
counted as part of his/her estate.
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The first to die typically puts an amount of assets into the CST equal to the exemption equivalent in the year of death.
Any more assets than that, and estate taxes would be due although some planners recommend paying some taxes at
the first death in order to avoid a higher estate tax marginal rate upon the death of the surviving spouse. By funding a
CST with assets up to the exemption amount, the couple successfully uses both unified credits and minimizes total
estate taxes.
A CST can only be funded with assets individually owned by the first to die. Therefore, each half of the married couple
should own enough assets in his/her name to fund a CST upon death. If one person does not own enough assets to
fully fund a CST, a retitling of specified assets is needed.
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Client & Spouse Die Today
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Estate Flow Chart - Current Plan
One goal of estate planning is to distribute as much of your assets to your heirs and/or charity, rather than paying
a larger percentage out as taxes. In this scenario, Bobby dies first in 2015 and Jackie dies second in 2015. The
report shows how the assets of the estate are distributed to heirs, charity, trusts, and how much goes towards
paying taxes and expenses associated with death.

1st Death in 2015
Bobby's Estate
Total Estate: $3,124,201

Taxes &
Expenses

To Heirs
To Spouse

$0

$0

$3,124,201

2nd Death in 2015
Jackie's Estate
Inherited:
$3,124,201
Owned:
$1,688,038
Total Estate:
$4,812,239

Taxes &
Expenses

To Heirs

$0

$4,812,239

Total Taxes & Expenses
Total to Heirs
Total to Charity

$0
$4,812,239
$0
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Estate Distributions - Current Plan
This report shows how assets are distributed. The report shows what you
can expect to occur using your current estate plan in the scenario where
Bobby dies first in 2015 and Jackie dies second in 2015. The report shows
how the assets of the estate are distributed to heirs, charity, trusts, and how
much goes towards paying taxes and expenses associated with death.
Note that distribution consists of the total amounts given to heirs and
charity, including lifetime gifts, assets passed via beneficiary, life insurance
benefits, and trust payouts. Trusts funded at first death but distributed in the
future at second death take into account the assumed growth.

Distributions
To Children

$4,812,239
To Charity

$0
Total Distributions

$4,812,239

Total Distributions - Current Plan
Estate Distribution

Distribution Recipients
 Total to Children
 Total to Charity

$4,812,239
$0

Total Distributions

$4,812,239

Taxes and Expenses
 Estate Taxes
 Probate Fees
 Final Expenses

$0
$0
$0

Total Taxes & Expenses

$0

Total To Children (100.00%)
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Estate Details - Current Plan
This report calculates estate distributions assuming Bobby dies in 2015 and Jackie dies in 2015. It shows how
distributions are made at each death, as well as any distributions made during lifetime as gifts. It also provides the
ultimate total distribution after second death.

Gifts Given During Life - Bobby and/or Jackie
Recipient

Annual
Exclusion

Lifetime
Non-Exclusion

Lifetime
Charitable

Total Gifts

$0
$0
$0
$0

$0
$0
$0
$0

$0
$0
$0
$0

$0
$0
$0
$0

Total to Children
Total to Non-child Heirs
Total to Charity
Total Gifts Distributed

Gifts are not processed in the year of death. Also, life insurance premium gifts made to an ILIT are not included
based upon the assumption that the beneficiary will forgo withdrawal in exchange for the life insurance death
benefit.

Distributions at First Death - Bobby
Bobby's Estate

$3,124,201
Interim Distributions
From
Estate

From
ILIT

$3,124,201
$3,124,201

$0
$0

From
Estate

From
ILIT

Children
Non-child Heirs
Charity
Ultimate Distributions at First Death

$0
$0

$0
$0

Taxes, Fees, & Expenses
Estate Tax
State Death Tax
Probate Fees
Final Expenses
Taxes, Fees, & Expenses at First Death

$0
$0
$0
$0
$0

Recipient
Spouse
Total Interim Distributions
Ultimate Distributions
Recipient

Distributions at Second Death - Jackie
Jackie's Estate

$4,812,239
Ultimate Distributions

Recipient

From

From

From
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Children
Jessica Affluent
Jimmy Affluent
Non-child Heirs
Ultimate Distributions at Second Death
Taxes, Fees, & Expenses
Estate Tax
State Death Tax
Probate Fees
Final Expenses
Taxes, Fees, & Expenses at Second Death

Estate

CST

ILIT

$2,406,119
$2,406,120

$0
$0

$0
$0

$4,812,239

$0

$0

$0
$0
$0
$0
$0

Total Distributions
Recipient
Children
Jessica Affluent
Jimmy Affluent
Non-child Heirs
Charity
Final Total Distributions

Total
Gifts

Total From
Estate

Total From
Trusts

Total
Distributions

$0
$0

$2,406,119
$2,406,120

$0
$0

$2,406,119
$2,406,120

$0
$0

$0
$4,812,239

$0
$0

$0
$4,812,239
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Estate Tax Calculation - Current Plan
This report calculates estate tax, assuming Bobby dies in 2015 and Jackie dies in 2015 in a step by step manner.
It sums up the gross estate, subtracts any deductions, and calculates estate tax, taking into account unified credit.

Step 1: Calculate Gross Estate
plus...
plus...
plus...
total...

Assets Passed Via Will ($3,124,201 Inherited)
Assets Passed Via Beneficiary
Assets Passed Via Rights of Survivorship
Life Insurance
Gross Estate

Bobby

Jackie

$819,840
$1,550,908
$628,453
$125,000
$3,124,201

$4,812,239
$0
$0
$0
$4,812,239

Bobby

Jackie

$3,124,201
$0
$0
$0
$3,124,201
$0
$0

$4,812,239
$0
$0
$0
$0
$0
$4,812,239

Bobby

Jackie

$0
$0
$0

$4,812,239
$0
$4,812,239

Bobby

Jackie

$0
$0
$0
$0
$0

$4,812,239
$1,870,696
$0
$4,289,800
$0

Bobby

Jackie

$0
$0
$0
$0
$0

$0
$0
$0
$0
$0

Step 2: Calculate Taxable Estate
minus...
minus...
minus...
minus...
minus...
total...

Gross Estate
State Death Tax Deduction
Probate Fees
Final Expenses
Marital Deduction
Charitable Bequests
Taxable Estate

Step 3: Calculate Tentative Tax Base
plus...
total...

Taxable Estate
Taxable Gifts Given During Lifetime
Tentative Tax Base

Step 4: Calculate Estate Tax
calculate...
minus...
minus...
total...

Tentative Tax Base
Tentative Tax
Gift Tax Paid During Lifetime
Unified Credit
Estate Tax Due

Step 5: Total Taxes and Expenses
plus...
plus...
plus...
total...

Estate Tax
Probate Fees
Final Expenses
State Death Tax
Total Taxes and Expenses
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Gift Details - Current Plan
This report shows the year by year handling of the gift plan.
Year
2015

BOY Cash +
Taxable Assets
Available
$2,426,746

Growth

Annual
Exclusion
Gifts

$0

$0

Non
Exclusion
Gifts
$0

Charitable
Gifts
$0

Premium
Gifts
$0

EOY Cash +
Taxable Assets
Available
$0

Gifts are not processed in the year of death.
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Client & Spouse Die In Specified Years
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Estate Flow Chart - Current Plan
One goal of estate planning is to distribute as much of your assets to your heirs and/or charity, rather than paying
a larger percentage out as taxes. In this scenario, Bobby dies first in 2025 and Jackie dies second in 2025. The
report shows how the assets of the estate are distributed to heirs, charity, trusts, and how much goes towards
paying taxes and expenses associated with death.

1st Death in 2025
Bobby's Estate
Total Estate: $5,010,383

Taxes &
Expenses

To Heirs
To Spouse

$0

$0

$5,010,383

2nd Death in 2025
Jackie's Estate
Inherited:
$5,010,383
Owned:
$2,671,022
Growth:
$0
Total Estate:
$7,681,405
Taxes &
Expenses

To Heirs

$0

$7,681,405

Total Taxes & Expenses
Total to Heirs
Total to Charity

$0
$7,681,405
$0
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Estate Distributions - Current Plan
This report shows how assets are distributed. The report shows what you
can expect to occur using your current estate plan in the scenario where
Bobby dies first in 2025 and Jackie dies second in 2025. The report shows
how the assets of the estate are distributed to heirs, charity, trusts, and how
much goes towards paying taxes and expenses associated with death.
Note that distribution consists of the total amounts given to heirs and
charity, including lifetime gifts, assets passed via beneficiary, life insurance
benefits, and trust payouts. Trusts funded at first death but distributed in the
future at second death take into account the assumed growth.

Distributions
To Children

$7,681,405
To Charity

$0
Total Distributions

$7,681,405

Total Distributions - Current Plan
Estate Distribution

Distribution Recipients
 Total to Children
 Total to Charity

$7,681,405
$0

Total Distributions

$7,681,405

Taxes and Expenses
 Estate Taxes
 Probate Fees
 Final Expenses

$0
$0
$0

Total Taxes & Expenses

$0

Total To Children (100.00%)
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Estate Details - Current Plan
This report calculates estate distributions assuming Bobby dies in 2025 and Jackie dies in 2025. It shows how
distributions are made at each death, as well as any distributions made during lifetime as gifts. It also provides the
ultimate total distribution after second death.

Gifts Given During Life - Bobby and/or Jackie
Recipient

Annual
Exclusion

Lifetime
Non-Exclusion

Lifetime
Charitable

Total Gifts

$0
$0
$0
$0

$0
$0
$0
$0

$0
$0
$0
$0

$0
$0
$0
$0

Total to Children
Total to Non-child Heirs
Total to Charity
Total Gifts Distributed

Gifts are not processed in the year of death. Also, life insurance premium gifts made to an ILIT are not included
based upon the assumption that the beneficiary will forgo withdrawal in exchange for the life insurance death
benefit.

Distributions at First Death - Bobby
Bobby's Estate

$5,010,383
Interim Distributions
From
Estate

From
ILIT

$5,010,383
$5,010,383

$0
$0

From
Estate

From
ILIT

Children
Non-child Heirs
Charity
Ultimate Distributions at First Death

$0
$0

$0
$0

Taxes, Fees, & Expenses
Estate Tax
State Death Tax
Probate Fees
Final Expenses
Taxes, Fees, & Expenses at First Death

$0
$0
$0
$0
$0

Recipient
Spouse
Total Interim Distributions
Ultimate Distributions
Recipient

Distributions at Second Death - Jackie
Jackie's Estate

$7,681,405
Ultimate Distributions

Recipient

From

From

From
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Children
Jessica Affluent
Jimmy Affluent
Non-child Heirs
Ultimate Distributions at Second Death
Taxes, Fees, & Expenses
Estate Tax
State Death Tax
Probate Fees
Final Expenses
Taxes, Fees, & Expenses at Second Death

Estate

CST

ILIT

$3,840,702
$3,840,703

$0
$0

$0
$0

$7,681,405

$0

$0

$0
$0
$0
$0
$0

Total Distributions
Recipient
Children
Jessica Affluent
Jimmy Affluent
Non-child Heirs
Charity
Final Total Distributions

Total
Gifts

Total From
Estate

Total From
Trusts

Total
Distributions

$0
$0

$3,840,702
$3,840,703

$0
$0

$3,840,702
$3,840,703

$0
$0

$0
$7,681,405

$0
$0

$0
$7,681,405
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Estate Tax Calculation - Current Plan
This report calculates estate tax, assuming Bobby dies in 2025 and Jackie dies in 2025 in a step by step manner.
It sums up the gross estate, subtracts any deductions, and calculates estate tax, taking into account unified credit.

Step 1: Calculate Gross Estate
plus...
plus...
plus...
total...

Assets Passed Via Will ($5,010,383 Inherited)
Assets Passed Via Beneficiary
Assets Passed Via Rights of Survivorship
Life Insurance
Gross Estate

Bobby

Jackie

$1,335,433
$2,526,266
$1,023,684
$125,000
$5,010,383

$7,681,405
$0
$0
$0
$7,681,405

Bobby

Jackie

$5,010,383
$0
$0
$0
$5,010,383
$0
$0

$7,681,405
$0
$0
$0
$0
$0
$7,681,405

Bobby

Jackie

$0
$0
$0

$7,681,405
$0
$7,681,405

Bobby

Jackie

$0
$0
$0
$0
$0

$7,681,405
$3,018,362
$0
$5,777,800
$0

Bobby

Jackie

$0
$0
$0
$0
$0

$0
$0
$0
$0
$0

Step 2: Calculate Taxable Estate
minus...
minus...
minus...
minus...
minus...
total...

Gross Estate
State Death Tax Deduction
Probate Fees
Final Expenses
Marital Deduction
Charitable Bequests
Taxable Estate

Step 3: Calculate Tentative Tax Base
plus...
total...

Taxable Estate
Taxable Gifts Given During Lifetime
Tentative Tax Base

Step 4: Calculate Estate Tax
calculate...
minus...
minus...
total...

Tentative Tax Base
Tentative Tax
Gift Tax Paid During Lifetime
Unified Credit
Estate Tax Due

Step 5: Total Taxes and Expenses
plus...
plus...
plus...
total...

Estate Tax
Probate Fees
Final Expenses
State Death Tax
Total Taxes and Expenses
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Gift Details - Current Plan
This report shows the year by year handling of the gift plan.
Year
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

BOY Cash +
Taxable Assets
Available
$2,426,746
$2,548,084
$2,675,489
$2,809,263
$2,949,726
$3,097,211
$3,252,071
$3,414,676
$3,585,410
$3,764,679
$3,952,913

Growth

Annual
Exclusion
Gifts

$121,337
$127,405
$133,775
$140,462
$147,486
$154,860
$162,604
$170,734
$179,270
$188,234
$0

$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

Non
Exclusion
Gifts
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

Charitable
Gifts
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

Premium
Gifts
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

EOY Cash +
Taxable Assets
Available
$2,548,084
$2,675,489
$2,809,263
$2,949,726
$3,097,211
$3,252,071
$3,414,676
$3,585,410
$3,764,679
$3,952,913
$0

Gifts are not processed in the year of death.
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Analysis Result Summary
This report summarizes the results of the analyses for Bobby and Jackie Affluent. It provides the information that is
the basis for the "takeaway" message. All of the details concerning the process of how these results were arrived at
are contained in the specific chapters for each selected analysis.

Family Information
Client: Bobby and Jackie Affluent
Address: 1001 E. Hector St
Conshohocken, PA 19428

Client: Bobby Affluent
Date of Birth: 8/16/1953
Current Age: 61

H: (215) 610-7894
F: (215) 610-4555
alexandra.anikina@lpl.com

Spouse: Jackie Affluent
Date of Birth: 7/1/1954
Current Age: 60

Children

Gender

Age

Date of Birth

Jessica Affluent
Jimmy Affluent

Female
Male

19
18

12/29/1995
2/4/1997

Analysis Performed

 Estate Planning Analysis
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Information Summary
The following financial information and assumptions were used in the preparation of this analysis.

Family Information
Client: Bobby and Jackie Affluent
Address: 1001 E. Hector St
Conshohocken, PA 19428

Client: Bobby Affluent
Date of Birth: 8/16/1953
Current Age: 61

H: (215) 610-7894
F: (215) 610-4555
alexandra.anikina@lpl.com

Spouse: Jackie Affluent
Date of Birth: 7/1/1954
Current Age: 60

Children

Gender

Age

Date of Birth

Jessica Affluent
Jimmy Affluent

Female
Male

19
18

12/29/1995
2/4/1997

Estate Planning Analysis
Basic Assumptions
Client: Bobby Affluent
Date of Birth: 8/16/1953
Current Age: 61

Spouse: Jackie Affluent
Date of Birth: 7/1/1954
Current Age: 60

Estate Planning Assumptions
Future Analysis for Bobby Affluent: Death Occurs in 10 Years (2025)
Future Analysis for Jackie Affluent: Death Occurs in 10 Years (2025)
Assets Indexed at: 5.00% from Now Until 2020
Assets Indexed at: 5.00% from 2020

Assets & Savings
Non-Qualified Assets
Checking
E*Trade Stock
Fidelity Stock
Fidelity Taxable Brokerage
Roth IRA - Charles Schwab
Variable Annuity - TIAA CREF

Total:
Qualified Assets
401(k) - Barclays
IRA - Charles Schwab

Total:
Life Insurance Assets
Life Insurance AIG UL

Total:

Current Value
$52,577
$55,050
$804,800
$669,280
$269,284
$315,300

$2,166,291
Current Value
$836,388
$714,520

$1,550,908
Death Benefit Value
$250,000

$250,000

This analysis must be reviewed in conjunction with the limitations and conditions disclosed in the Disclaimer page. Projections are based on assumptions provided by the
advisor/representative, and are not guaranteed. Actual results will vary, perhaps to a significant degree. The projected reports are hypothetical in nature and for illustrative purposes only.
Return assumptions do not reflect the deduction of any commissions. They will reflect any fees or product charges when entered by the advisor/ representative. Deduction of such charges
would result in a lower rate of return. Consult your legal and/or tax advisor before implementing any tax or legal strategies.
Securities and Advisory Services offered through LPL Financial, A Registered Investment Advisor, and Member FINRA/SIPC
Version 10.0.0.333 § Prepared on April 01, 2015 by John Hassell § Personal and Confidential § Page 25 of 27

Other Assets
1001 E. Hector St
Home furnishing, art, jewelry, etc
Maine - Undeveloped Land

Current Value
$650,000
$150,000
$350,000

Total:

$1,150,000

Liabilities
Mortgages
Home Mortgage

Current Value
($320,000)

Total:

($320,000)

Other Liabilities

Current Value

Total:

$0

Estate Plan - Wills
Wills - Bobby Affluent Dies First
Bobby Affluent's Current Will
Unified credit does not go to Credit Shelter Trust
Cap CST funding at: N/A
No bequest to charity
No bequest to heirs
Remainder of estate to: Surviving Spouse
Jackie Affluent's Current Will
No bequest to charity
No bequest to heirs
Remainder of estate to:

Bobby Affluent's New Will
Unified credit does not go to Credit Shelter Trust
Cap CST funding at: N/A
No bequest to charity
No bequest to heirs
Remainder of estate to: Surviving Spouse
Jackie Affluent's New Will
No bequest to charity
No bequest to heirs
Remainder of estate to:

Wills - Jackie Affluent Dies First
Jackie Affluent's Current Will
Unified credit does not go to Credit Shelter Trust
Cap CST funding at: N/A
No bequest to charity
No bequest to heirs
Remainder of estate to: Surviving Spouse

Jackie Affluent's New Will
Unified credit does not go to Credit Shelter Trust
Cap CST funding at: N/A
No bequest to charity
No bequest to heirs
Remainder of estate to: Surviving Spouse

Bobby Affluent's Current Will

Bobby Affluent's New Will

No bequest to charity
No bequest to heirs
Remainder of estate to:

No bequest to charity
No bequest to heirs
Remainder of estate to:

Estate Plan - Trusts
Current Revocable Trust
Client: Assets do not pass through a
Revocable Trust
Spouse: Assets do not pass through a
Revocable Trust

New Revocable Trust
Client: Assets do not pass through a Revocable Trust
Spouse: Assets do not pass through a Revocable Trust

Current ILIT
Insured: Survivorship
Benefit Amount: $0
Premium Gift: $0

New ILIT
Insured: Survivorship
New Benefit Amount: $0
New Premium Gift: $0
Transferred Benefit Amount: $0
Transferred Premium Amount: $0
Insured: Client

Insured: Client
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Benefit Amount: $0
Premium Gift: $0

Insured: Spouse
Benefit Amount: $0
Premium Gift: $0

New Benefit Amount: $0
New Premium Gift: $0
Transferred Benefit Amount: $0
Transferred Premium Amount: $0
Insured: Spouse
New Benefit Amount: $0
New Premium Gift: $0
Transferred Benefit Amount: $0
Transferred Premium Amount: $0

Annual Gift Plan
Current Planned Annual Gifts

New Planned Annual Gifts

Lifetime Non-Exclusion Gift Plan
Current Plan Non-Exclusion Gifts
Grantor: Bobby Affluent
No gift defined
Grantor: Jackie Affluent
No gift defined

New Plan Non-Exclusion Gifts
Grantor: Bobby Affluent
No gift defined
Grantor: Jackie Affluent
No gift defined

Lifetime Charitable Gift Plan
Current Plan Charitable Gifts
Gift Amount: $0
Start:
End:
Suspend at Death?: No

New Plan Charitable Gifts
Gift Amount: $0
Start:
End:
Suspend at Death?: No
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