
NOTES 2016 2015
INCOME

Annual Subscription Income 667,230 634,294
Easypay Income 3,295 -
Total Income 670,525 634,294

GROSS PROFIT 670,525 634,294

OTHER INCOME

Donation Income 40,500 -
Interest Income 3,760 5,380
Miscellaneous Income 13,136 3,765
Office Services and Reimbursements Income 37,191 -
Total Other Income 94,587 9,145

EXPENSES

Audit Fee 8,445 7,820
Board Travel and Governance 22,679 22,069
Depreciation 6,023 10,830
Human Resources 375,478 400,545
Interest Expense - 411
Legal Fees - 5,397
Marketing and Sales 10,057 61,671
Office Expenses 87,755 73,164
Operating Lease Payments - 1,260
Professional Services 136,086 137,283
Total Expenses 646,522 720,448

NET SURPLUS / (DEFICIT) 118,591 (77,009)

NOTES 2016 2015
CURRENT ASSETS

Cash and Bank 229,702 178,357
Accounts Receivable 259,461 135,053
Income Tax Refund Due - 1,598
Total Current Assets 489,164 315,008

NON-CURRENT ASSETS

Fixed Assets 6 145 6,168
Total Non-Current Assets 145 6,168

TOTAL ASSETS 489,309 321,176

CURRENT LIABILITIES

Accounts Payable 19,136 7,056
Accrued Expenses 14,525 21,268
Employee Entitlements 11,073 12,305
GST Payable 52,690 35,312
Income Received in Advance 442,107 414,047
Total Current Liablilties 539,531 489,988

TOTAL LIABILITIES 539,531 489,988

NET ASSETS (50,222) (168,812)

Represented By:

EQUITY

Retained Earnings (50,222) (168,812)

TOTAL EQUITY (50,222) (168,812)

EQUITY 2016 2015
Opening Balance (168,812) (91,803)

Increases
Profit for the Period 118,591 (77,009)
Total Increases 118, 591 (77,009)

TOTAL EQUITY (50,222) (168,812)
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