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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Board of Trustees of the

Incorporated Village of Mastic Beach:
Report on the Financial Statements
We have audited the accompanying financial statements of the governmental activities, each major fund and
the fiduciary funds of the Incorporated Village of Mastic Beach (the “Village"), as of and for the year ended
May 31, 2014, and the related notes to the financial statements, which oollectrvely compnse the Village's basic
financial statements as listed in the table of contents. ¢

Management's Responsibility for the Financial Statements < -

Management is responsible for the preparation and fair-;ﬁsentaﬁn of these financial statements in
accordance with accounting principles generally geg e U States of America; this includes the
design, implementation, and maintenance of mtemak’gp nteol rel fo the preparation and fair presentation
of financial statements that are free from material ;nlss!é'bement\%ether due to fraud or error.

X g .* o

Auditor’s Responsibility s .\"v\ N

‘-.,1 o J
Our responsibility is to express opinions on;!hese ﬁl;pn&al statements based on our audit. We conducted our
audit in accordance with auditing standards ge accepted in the United States of America and the

standards applicable to financial m contained in Government Auditing Standards, issued by the
Comptroller General of the Uni Slates ‘Uadse standards require that we plan and perform the audit to
obtain reasonable assurance abe ethauhﬁ financial statements are free from material misstatement.

An audit involves perforrﬁ;ug prooedués to obtain audit evidence about the amounts and disclosures in the
financial statements. The pmcgd’u(& 'selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of financial statements, whether due to fraud or error. In making those
risk assessments, the a r “Considers internal control relevant to the entity's preparation and fair
presentation of the financial, 'statements in order to design audit procedures that are appropriate in the
circumstances, but not f&ﬁtﬁb purposes of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, each major fund and the fiduciary funds of the Incorporated
Village of Mastic Beach, as of May 31, 2014, and the respective changes in financial position, thereof for the
year then ended in conformity with accounting principles generally accepted in the United States of America.
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Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis and budgetary comparison information on pages 3-12 and 33, respectively, be
presented to supplement the basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board (“GASB"), who considers it
to be an essential part of financial reporting for placing the financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the Ilmlted prooedutgs do not provide us with
sufficient evidence to express an opinion or provide any assurance. g{ :
® q,' \

Other Reporting Required by Government Auditing Standacjé\.
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In accordance with Government Auditing Standards, we zwéalso lwoa our report dated October 1, 2014,

on our consideration of the Village's internal control ncial ggporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, ‘grant/agreements and other matters. The purpose
of that report is to describe the scope of our testi intern | over financial reporting and compliance
and the results of that testmg, and not provide a inio ‘Tqﬁ‘ﬁmemai control over financial reporting or on
compliance. That report is an integral part of.an au ed in accordance with Government Auditing
Standards in considering the Village's inte ntrol ovér financial reporting and compliance.
& A
——-: ::_ “.';.}‘\._j -
% 0" o
Melville, New York N\ 2
rr‘t. b - 4 |
October 1, 2014 P ‘s ENS
.‘.-‘Jf‘ 3 f;_}?“ J
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INCORPORATED VILLAGE OF MASTIC BEACH
MANAGEMENT’S DISCUSSION AND ANALYSIS

FOR THE FISCAL YEAR ENDED MAY 31, 2014

The following is a discussion and analysis of the Incorporated Village of Mastic Beach's (the
*“Village”) financial performance for the fiscal year ended May 31, 2014. This section is a
summary of the Village's financial activities based on currently known facts, decisions or
conditions. It is also based on both the Village-wide and fund-based financial statements.
The results of the current year are discussed in comparison with the prior year, with an
emphasis placed on the current year. This section is only an introduction and should be read
in conjunction with the Village’s financial statements, which immediately follow this section.

FINANCIAL HIGHLIGHTS

* As of May 31, 2014, the Village reflected total assets of $2,835,904, total liabilities and
deferred inflows of $1,352,084 and net position of $1,483,820 in the Village-wide financial
statements. '.

(7 N

* As of May 31, 2014, the General Fund had total -fund-balance.'of $873,945, of which

$550,282 was designated for the fiscal year endingeygay 3, 220?6“

o During fiscal year 2014, the Village purchased Qnd”fénovdt’éd a building for use as the new
Village Hall. The Village financed the purchase and-renovations with a serial bond
issuance of $995,000. N N~

% ,'-.'f.\.""
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OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of rg) péiirl;s;:f‘bquired supplementary information, including
management's discussion and & lysis (this,.section), the basic financial statements and other
supplementary information. Tﬁ;ﬁlnanp}ahtatements include two kinds of financial statements

that present different views.df the Village:
s N4

e The first two ﬁnaﬁpiﬂstate@gﬁs are Village-wide financial statements that provide both
short-term and fo?‘rg-teg@fprrnation about the Village's overall financial status.

* The remaining ﬁnapcfii‘k‘étatements are fund financial statements that focus on individual
parts of the Village: teporting the Village's operations in more detail than the Village-wide
financial statements.

» The fund financial statements tell how programs were financed in the short-term as well
as what remains for future spending.

*  Fiduciary fund financial statements provide information about the financial relationships
in which the Village acts solely as a trustee or agent for the benefit of others.

The financial statements also include notes that explain some of the information in the
financial statements and provide more detailed data. The financial statements are followed by
a section of required supplementary information that further explains and supports the
financial statements with a comparison of the Village's budget for the year.

Table A-1 summarizes the major features of the Village's financial statements, including the
portion of the Village's activities they cover and the types of information they contain. The
remainder of this overview section of Management's Discussion and Analysis highlights the
structure and contents of each of the financial statements.

3.




Table A-1: Major Features of the Village-Wide and Fund Financial Statements

Village-Wide Fund Financial Statements
Financial Statements | Governmental Funds Fiduciary Funds
Scope Entire Village (except | The activities of the Instances in which
fiduciary funds) Village that are not the Village
proprietary or fiduciary | administers
resources on behalf
of someone else
Required financial « Statement of Net Balance Sheet « Statement of
statements Position Statement of Fiduciary Net
« Statement of Revenues, Position
Activities and Expenditures and
Changes in Net Changes in Fund
Position Balance
Accounting basis Accrual accounting Modified accrual Accrual accounting

and measurement
focus

and economic
resources focus

accounting and current
financial focus

and economic

| resources focus

Type of
asset/deferred
outflows of
resources/liability/
deferred inflows of

All assets, deferred
outflows of
resources, liabilities
and deferred inflows
of resources, both

Generally, and ™"

deferred,
resouroagee")cpechd fo
be u p and..

||anm s and deferred

OWS, ot"’

1 All assets, deferred
‘outflows of
resources (if any),
liabilities and
deferred inflows of

resources financial and capital, inflows of ﬁ;ources that | resources (if any),
information short-term and long- ‘come ;:u;e,or available | both short-term and
term “=F| duringhe year or soon | long-term; funds do
.\ |Aher er; no capital not currently
X ) tu;,!ssets or long-term contain capital
ﬁ\} liabilities included assets, although
(&N they can
Type of Al re;éhfes ar@d Revenues for which All additions and
inflow/outflow e);pefxses dufing” cash is received during | deductions during
information A iéw’ reg;-lld[bss of or soon after the end of | the year,
“{'when cash’is the year; expenditures | regardless of when
reoomd/or paid when goods or services | cash is received or

have been received and
the related liability is
due and payable

paid

Village-Wide Financial Statements

The Village-wide financial statements report information about the Village as a whole using
accounting methods similar to those used by private-sector companies. The Statement of Net
Position includes all of the Village's assets, deferred outflows of resources, liabilities, and
deferred inflows of resources. All of the current year's revenues and expenses are accounted
for in the Statement of Activities and Changes in Net Position regardless of when cash is

received or paid.




The two Village-wide financial statements report the Village's net position and how they have
changed. Net position - the difference between the Village's assets, deferred outflows of
resources, liabilities and deferred inflows of resources - is one way to measure the Village's
financial health or position.

* Over time, increases or decreases in the Village's net position are an indicator of whether
its financial position is improving or deteriorating, respectively.

e To assess the Village's overall health, you need to consider additional non-financial factors
such as availability of federal funding and the condition of buildings and other facilities.

In the Village-wide financial statements, the Village's activities are shown as govemnmental
activities; most of the Village's basic services are included here. Property taxes, charges for
services and operating grants finance most of these activities.

Fund Financial Statements

The fund financial statements provide more detailed information abogt the Village's funds,
focusing on its most significant or “major” funds - not the Village ‘@s.a whole. Funds are
accounting devices the Village uses to keep track of specﬁl:‘kburoaﬁ‘o? funding and spending
on particular programs:

(; P -

» Some funds are required by State law and by bﬁﬁd‘covenﬁnts
e The Vilage establishes other funds_ to c"&ntrol anH to manage money for particular
purposes or to show that it is properly ubhg cer@in revenues (such as federal grants).

7% N

The Village has two kinds of funds: {"ﬁ’:’; <"

-

e Governmental funds: Moq{-gﬁ ?he Village's basic services are included in governmental
funds, which generally fo n (1) cash and other financial assets that can readily be
converted to cash ﬂogcih nd out-and (2) the balances left at year-end that are available
for spending. Consequently, the fund financial statements provide a detailed short-term
view that helps You determine whether there are more or fewer financial resources that
can be spent in the, qéfaﬁ‘ future to finance the Village's programs. Because this
information does no‘@» .ehcompass the additional long-term focus of the Village-wide
financial statements%re‘&onclhatlons of the Village-wide and fund financial statements are
provided which opep[mn the relationship (or differences) between them.

» Fiduciary funds: The Village is the trustee or fiduciary, for assets that belong to others.
The Village is responsible for ensuring that the assets reported in these funds are used
only for their intended purposes and by those to whom the assets belong. The Village
excludes these activities from the Village-wide financial statements because it cannot use
these assets to finance its operations.




FINANCIAL ANALYSIS OF THE VILLAGE AS A WHOLE

The Village’s net position decreased by 17.0% from the year before to $1,483,848 as detailed

in Tables A-2 and A-3.

« The Village recorded a significant increase in capital assets of $1,189,061 or 355.9%, net
of depreciation due to the acquisition of two properties, as well as the continued

renovation of the new Village Hall.

e Total liabilities increased by $1,160,712, or 606.9%, mainly due to the issuance of a
$995,000 serial bond for the purpose of acquiring and renovating the new Village Hall.

Table A-2: Condensed Statements of Net Position - Governmental Activities

5/31/14 5/31/13 $ Change
Current assets $ 1,312,703 $ 1,894,560 $ (581,857)
Capital assets, net 1,523,201 334,140 1 189,061
Total assets $ 2835904 § zﬁgzg‘mo . {3’ 607,204
Current liabilties $ 401,878 a‘; 191 266 s 210612
Long-term liabilities 950,1 Ol) %) 950,100
Total liabilities 1350978 1,160,712
Deferred inflows 2 (249,894)
Total liabilities H
and deferred mflqﬂs %3@ $ 441266 § 910,818
Net position: { ‘ AL
Net investment in cﬂpﬁal P
assets ,“’ $ 629,960 $ 334,140 $ 295,820
Restricted a N/ 101,759 - 101,759
Unrestricted O 752,101 1,453,294 (701,193)
Total net posiion ~ $ 1,483,820 § 1787434 $ (303,614)

% Change

(30.7)
355.9

27.2

110.1
100.0

606.9

(99.9)

206.4

88.5
100.0
(48.2)

(17.0)

Changes in Net Position

The Village's fiscal year 2014 revenues totaled $4,392,990, which is 5.3% higher than fiscal
year 2013 (see Table A-3). Real property taxes and charges for services accounted for 72%
of total revenues (see Table A-4). The remainder came from operating grants, capital grants
other tax items, state aid, non-property tax items, use of money and property and other

miscellaneous sources.

e Capital grants revenue increased by 100% due to the Village receiving their apportioned
amount of New York State Department of Transportation, Consolidated Highway

Improvement Programs ("CHIPS”) revenue, during fiscal 2014.




e Operating grants decreased by 19.8% due to the Village receiving less funding from the
Federal Emergency Management Agency (“FEMA”) for the cleanup of storm debris related
to Superstorm Sandy.

» State aid - mortgage tax revenue increased by 89.7% due to a better performing real
estate market during 2013-14, which in turn resulted in a higher share of mortgage tax aid

receipts.

The Village's fiscal year 2014 expenses totaled $4,696,604, which is 30.9% higher than fiscal

year 2013 (see Table A-3).

government, transportation and home and community services (see Table A-6).

These expenses (90%) are predominately related to general

* General government expenditures increased as a result of the Village hiring consultants to
help with the process of securing Federal aid for those affected by Superstorm Sandy.
The renovation and acquisition of the new Village Hall also increased general government

expenditures.

» The Village held no short or long-term debt during fiscal 2013 attributing to the 100%

increase in Debt serv

ice - interest expense.

J—
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Table A-3: Changes in Net Position from Operating Results - Govo@ﬁn mgrmhvfﬁes Only

Chan
Revenues 5. ¥ NS
Program revenues: ""r "~ f
Charges for services 2 001, m » ”.S 1,981,646 $ 19374
Operating grants ;;;:; 427, 532,726 (105,574)
Capital grants OV 359:061 - 350,861
General revenues: N
Real property taxes o\ P ..-k 168 955 1,233,830 (64,875)
Other tax items p g‘* D 50638 45,371 14,267
State aid - mortgagedax . = (", 137,878 72,681 65,197
Non-property tax item F_;.;f»j: ) 238,868 296,139 (57,271)
Use of money and propertﬁ 3,719 4,263 (544)
Miscellaneous £ 4,899 4,483 416
Total reveriues 4,392,990 4,171,139 221,851
Expenses
General government 1,741,904 994,639 747,265
Public health and safety 443,962 430,851 13,111
Transportation 855,915 825,456 30,459
Economic opportunity and assistance 13,025 2,028 10,897
Culture and recreation - 6,359 (6,359)
Home and community services 1,627,813 1,329,038 298,775
Debt service - interest 13,985 - 13,085
Total expenses 4,696,604 3,588,371 1,108,233
Change in net position $ (303614 $ 582768 $ !886!382!

% Change

1.0
(19.8)
100.0

(5.3)
314
89.7
(19.3)
(12.8)
9.3

53

75.1
3.0
3.7

542.3
(100.0)
225
100.0

30.9

(152.1)

J.




Table A-4: Sources of Revenues for Fiscal Year 2014

Operating grants
Charges for 9.72%
senices
45.55%

\ 2 Capital grants
' | 7.99%

=

] ; Real property taxes
Pof?g:%ffy Wit:npseny tax! State ait(;;% ' om items o
5.44% 3149 & m&_)
O~
Table A-5: Sources of Revenues for Fiq&ear‘
O QF

Operating grants
12.77%

Real property taxes
29.58%

property
0.10% 7.10% 1.09% 1.74%




Table A-6: Expenses for Fiscal Year 2014

Debt senice -
Home and interest
community senices 0.30%
34.66%

Economic opportunity
and assistance
0.28%

General government
37.08%

Culture and
recreation
0.18%

0.06% Transportation
23.00%

Public health and

safety
12.00%




Governmental Activities

Revenues for the Village's governmental activities were consistent with the Village-wide
operating results. Governmental expenditures exceed Village-wide expenditures due
principally to payment for capital assets and long-term debt.

The primary program activities of the Village included:

- Refuse disposal

- Street maintenance

- Snow removal

- Recreational activities
- Code enforcement

- Zoning

Substantially all of the Village's revenues are generated through real property taxes, charges
for services, operating grants and capital grants.

FINANCIAL ANALYSIS OF THE VILLAGE’S FUNDS

Variances between years for the fund financial statemenl%fre not, tlt same as variances
between years for the Village-wide financial statements. e V’ll.gges' governmental funds
are presented on the current financial resources measu 3 and the modified accrual

basis of accounting. Based on this presentation, goverbmental ds do not include long-term
debt liabilities for the funds’ projects and @"biﬁl s6ts purchased by the funds.
Governmental funds will include the prooeed n{gpﬂ/ed the issuance of debt, the current
payments for capital assets and the cument payments ﬁhd‘éht

The Village's fund financial statements Qhaﬁhe fqlqwfng variations year over year:

e Total assets decreased from Qﬁ 56 5013 to $1,312,703 in 2014. The overall
decrease is a result of a decran;ﬁ in unrestricted cash and restricted cash.

%
« Total liabilities and defered” mﬂo,n;@ecreased from $441,266 in 2013 to $336,999 in
2014. This decreaseﬂ&,pnmap&:ﬁue to the decrease in deferred inflows, offset by an
increase accounts paiab‘le and*qccruad expenses.

As of May 31, 20‘]‘# the Vmobés governmental funds had a combined fund balance of
$975,704, Wthh is an deCrease of $477,590 from the previous year. Fund balances for the
Village's govemrnental juﬁﬂé for the past two years were distributed as follows:

Table A-8: Fund Bhiaﬁces Governmental Funds
5/31/14 5131113 $Change % Change
General Fund
Nonspendable:
Prepaid expenditures $ 41890 $ - $ 41,890 100.0
Assigned:
Designated for subsequent
year's expenditures 550,282 560,794 (10,512) (1.9)
Unassigned 281,773 892,500 (610,727) (68.4)
Total General Fund 873,945 1,453,294 (579,349) (39.9)

-10-




Table A-8: Fund Balances - Governmental Funds (continued)

Capital Projects Fund

Restricted:

Capital Projects 101,759 - 101,759 100.0
Total Capital
Projects Fund 101,759 - 101,759 100.0

Totalfund balance $ 975704 §$ 1,453294 § (477,590) (32.9)

General Fund Budgetary Highlights

Reference is made to the budget vs. actual schedule on page 33 whlch presents budget and

actual results for the Village's General Fund.

e Actual revenues in the General Fund were less than %udgétqd revenues by $163,545,
(before appropriated fund balance), primarily gd"éﬂb |ess’*«-than expected amounts of
departmental income and non-property tax |temps»“= ~9

 Actual expenditures in the General Fund'i were Iessﬂtﬁan budgeted by $144,990 primarily
due to less than anticipated spendingcin, all of tj-g ‘Mﬂage s functional categories with the
exception of transportation. Transporfnﬂbn casts“were greater than anticipated due to
greater costs related to snow remqul, ;‘) \/

)\

e The Village had a planned Iogs tbno }?“abpropriated fund balance) of $560,794 but had
an actual loss of $579 349,1hus thé et variance was negative $18,555.

Aﬂ!ll. §QS AND DEBT ADMINISTRATION

Fa Su
W< P ‘L~,_j

Capital Assets )

N N
'

By the end of 2014, lhaNﬂhfge had invested $1,523,201, net of depreciation, in a broad range
of capital assets. . (™"

Table A-9: Capital Assets (net of depreciation)

5131114 5/31/13 Change % Change
Building and
building improvements  $ 965,272 $ 29,479 $ 935,793 3,174.4
Equipment 512,006 304,661 207,345 68.1
Infrastructure 45,923 - 45,923 100.0
Totals $ 1,523,201 $ 334,140 $ 1,189,061 356.9

-11-




FACTORS BEARING ON THE FUTURE OF THE VILLAGE

At the time these financial statements were prepared and audited, the Village was aware of
the following existing circumstances that could significantly affect its financial health in the
future:

* The future success of the Village and its programs are generally dependent on the ability
to collect real property taxes, and the support of the residents.

» The “Tax Levy Limitation Law” which was enacted on June 24, 2011 restricts the amount
of property taxes that may be levied by or on behalf of a village in a particular year.
Although there are exceptions, exemptions and overrides to the limitation, the new Law is
expected to make budgetary decisions more difficult.

e In July 2014, the New York State Department of Taxation and Finance introduced the
“Property Tax Freeze Credit” program. This program is a two-year tax relief program that
reimburses qualifying New York State homeowners for increases in local property taxes on
their primary residences. As a result, more pressure is placed on the Village to stay within
the current tax levy limitation. C; =\

CONTACTING THE VILLAGE'S FIN

%O -
This financial report is designed to provide the \Qﬁbes il s, taxpayers, customers and
creditors with a general overview of the Vill ’ﬁnanqe d to demonstrate the Village's
accountability for the money it receives. [f 96‘u_have arrgquest;ons about this report or need
additional financial information, please coog:i

Incorpor: Vill “Q}Mastlc Beach
igh od Road
Measfic Beacft,New York 11951

) (Q.‘m 281-2326

-12-




INCORPORATED VILLAGE OF MASTIC BEACH

STATEMENT OF NET POSITION

MAY 31, 2014

ASSETS
Current assets:

Cash:

Unrestricted

Restricted
Receivables:

Accounts receivable

Taxes

State and federal aid
Prepaid expenditures
Due from fiduciary funds

Total current assets

Noncurrent assets:
Capital assets, net of accumulated depreciation of $250 743,

\'.\ b

Total assets

LIABILITIES
Current liabilities:
Accounts payable and accrued expensés‘a
Accrued interest payable )
Long-term liabilities, due within one.yeﬁ N
Bonds payable OV
Compensated absences

. 4.<=-‘ . -
Total current Ilabilitie&_.‘_‘-»f‘- O

Noncurrent liabilities: - Cn™
Long-term Iiab;ug(éf' due w]ihtg,une year:
Bonds payable e m:
Compensated abs@aees

Total noncurrent t abilies

a‘-“;(‘

Total liab«ﬂ'hes

DEFERRED INFLOWS
Funds received in advance for community relief

Total deferred inflows
Total liabilities and deferred inflows

NET POSITION
Net investment in capital assets
Restricted
Unrestricted

Total net position
Total liabilities, deferred inflows and net position

The accompanying notes are an integral
part of this statement.
-13-

$ 686,921
127,665

41,580
131,056
283,510

41,890

81

1,312,703

1,523,201

"\ $ 2835904

$ 336,893
13,985

50,000
1,000

401,878

945,000
5,100

950,100

1,351,978

106

106

1,352,084

629,960
101,759
752,101

1,483,820

$ 2835904
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INCORPORATED VILLAGE OF MASTIC BEACH
STATEMENT OF ACTIVITIES AND CHANGES IN NET POSITION

F HE YEAR ENDED 1, 2014
Net (Expense)
Revenue and Changes
Program Revenues in Net Position
Charges for Operating Capital
Services, Fees Grants and Grants and Primary
Expenses Fines and Forfeitures Contributions Contributions Government
Functions and programs:
Primary government - .
General government $ 1741904  $ 20236 § \U AR - $ (1,712,668)
Public safety 443,962 167,645 oo 9'.3“?2 - (267.145)
Transportation 855,915 - i ;")x?* ‘],6! 809 350,861 (342,245)
Economic opportunity and assistance 13,025 - f*-,}“" Ch - (13,025)
Home and community services 1,627,813 1,804, 139 / 7y~ 255, 1?1 - 431,497
Debt service - interest 13,985 K-¥ ) (- - (13,985)
N O
Total primary government 4,696,604 020 = 427,152 $ 350,861 (1,917,571)
ryg $ $ ﬂj;g,_ﬂ 4 _?
General revenues:
Real property taxes 1,168,955
Other tax items 59,638
State aid - mortgage tax 137,878
Non-property tax items 238,868
Use of money and property 3,719
Miscellaneous revenues 4,899
Total general revenues 1,613,957
Change in net position (303,614)
Total net position, beginning of year % b X 1,787,434
Total net position, end of year $ 1,483,820

The accompanying notes are an integral
part of this statement.
44




INCORPORATED VILLAGE OF MASTIC BEACH
BALANCE SHEET - GOVERNMENTAL FUNDS

MAY 31, 2014
Major Funds
Special Revenue
Total
General Capital Robin Hood Governmental
Fund Fund Relief Fund Funds
ASSETS
Cash:
Unrestricted $ 686,921 $ - $ - $ 686,921
Restricted - 122,559 5,106 127,665
Receivables:
Accounts receivable 41,580 - - 41,580
Taxes 131,056 - - 131,056
State and federal aid 283,510 - B 283,510
Prepaid expenditures 41,890 - - 41,890
Due from fiduciary funds 81 - - 81
Total assets $ 1185088 § (122559 \ 8§, 5106 $ 1,312,703
» ;ﬁ‘:".‘-_‘ o ‘1‘ I
LIABILITIES 2T O
Accounts payable and accrued expenses $ 311,093. /% g&m $ 5000 § 336,893
AN 5
Total liabilities 311,083 (>.20,800 5,000 336,893
A & CA™
DEFERRED INFLOWS . T & il
Funds received in advance for community relief Q. - O = 106 106
Total deferred inflows ‘ ) - 108 108
Total liabilities and deferred inflows 20,800 5,106 336,999
FUND BALANCE
Fund balance:
Nonspendable - - 41,880
Restricted 101,759 - 101,759
Assigned . - 550,282
Unassigned - - 281,773
Total fund balance ; 101,759 - 975,704
Total liabilities, deferred mﬂwﬂd fundbalance $§ 1185038 § 122,559 § 5108 $ 1,312,703
/\-‘s,'!:\«__,. 4
The accompanying notes are an integral

. part of this balance sheet.
-15-



INCORPORATED VILLAGE OF MASTIC

CH

RECONCILIATION OF GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET POSITION

MAY 31, 2014

Total Fund Balance - Governmental Funds

Amounts reported for governmental activities in the
Statement of Net Position are different due to the following:

Capital assets less accumulated depreciation are included

in the Statement of Net Position:
Capital assets:
Depreciable $ 1,773,944
Accumulated depreciation O, Qso 743)
\ \'\ J "\ N )
Long-term liabilities applicable to the Village's governmental actlvmé(“ : {;'%“-* \
are not due and payable in the current period and accordingly are ﬁg} ! -’
reported in the fund financial statements. However, these Ilahglﬁe“s ',:; 9,
are included in the Statement of Net Position: ¢ @ )
Bonds payable N™ O’ (995,000)
Compensated absences Qo LN (6,100)
U \‘-“:.
Interest payable applicable to the Village's govemmnienta are not

due and payable in the current period and aceGrdingly are'hot reported
in the governmental fund financial statem i"1-I0\»fee\i€i°‘=these liabilities
are included in the Statement of Net P
\ ﬁ_)
Net Position - Governmental Actwagaa >
£ ﬂ \g‘ ‘ ‘}

The accompanying notes are an integral
part of this statement.
-16-

$ 975,704

1,623,201
(1,001,100)
(13,985)

$ 1,483,820




INC

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

TED E

VERNMEN

MASTIC BEACH

FOR THE YEAR ENDED MAY 31, 2014

Major Funds
Special Revenue
Total
General Capital Robin Hood Governmental
Fund Projects Relief Fund Funds
REVENUES
Real property taxes $ 1,168,955 § - $ - 5 1,168,855
Other tax items 59,638 B - 59,638
Non-property tax items 238,868 - - 238,868
Departmental income 1,577,108 - E 1,577,108
Fines and forfeitures 157,850 - - 157,850
Use of money and property 3,528 191 - 3,719
Licenses and permits 266,061 - - 266,061
State and local aid 497 911 - 255,171 753,082
Federal aid 162,809 - Y - 162,809
Miscellaneous revenues 4,899 R | = 4,899
v ol = l";,. Y
Total revenues 4,137,628 ST Ty 255,171 4,392,990
EXPENDITURES XY e
General government 1630510, " (722538 2 1,653,048
?ruabr[ni:porlaﬁ 1 3%‘2?11 }L "*% 5:;-* ) i 1 3?333
on ) 0 _\{._. _J = = ' ¥
Economic opportunity and assistance L413,025 -:1':_}"" - - 13,025
Home and community services : 1-73‘12,642\;}) . 255,171 1,627,813
Employee benefits Pt 058, - - 229,058
Capital Outiay N X 870,894 - 870,894
/ (@ ™S i
Total expenditures ﬁ_;j»:*’" 4716,977 893,432 255,171 5,865,580
e\ A\,
Deficiency of revenues under expendmlmg:\g:ahx- G (579,349) (893,241) = (1,472,590)
OTHER FINANCING SOURCES.) .}~
Proceeds from serial bond issuance / () - 995,000 - 995,000
W ‘ilﬁ‘?
Total other financing sources ¢\~ - 995,000 - 995,000
Change in fund balance (579,349) 101,759 « (477,590)
10N

Fund balance, beginning of year ~ .~ 1,453,294 " . 1,453,294
Fund balance, end of year $ B73845 § 101,759 §$ - $ 975,704

The accompanying notes are an integral
part of this statement.

-17-
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INCORPORATED VILLAGE OF MASTIC BEACH

RECONCILIATION OF GOVERNMENTAL FUNDS STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED MAY 31, 2014

Net Change in Fund Balance - Governmental Funds

Governmental funds report capital outlays as expenditures.
However, in the Statement of Activities, the cost of those assets is
allocated over their estimated useful lives and reported as depreciation
expense. The amount by which capital outlay exceeds depreciation
expense in the current period is:
Capital outiay $ 1327825

Depreciation expense (138,764)

'O

The issuance of long-term debt provides current financial resou : N { ¥y
to governmental funds, while the repayment of the principal of m -
debt consumes the current financial resources of govemmentﬂ*funds P, ,:“ '
Neither transaction has any effect on net position. : f_‘i ‘; J A~
Proceeds from issuance of serial bonds TN Y™

e
-

Some expenses reported in the Statement of Ach\qug don ﬂire the
use of current financial resources and, mereforfu’a notfe
expenditures in governmental funds: ;’j; g N >
Compensated absences ‘{5\ . ~N\ (6,100)
Accrued interest costs ‘ «"‘a N (13,985)

$  (477,590)

1,188,061

(995,000)

(20,085)

G "e_

Net Change in Net Pos[bon-Govaﬁq‘lentai At;ﬁﬁres

4‘\- ‘ o’
# ‘_ _f
N/ . :-‘1

'\_{ « L d-a—

P

5"”

*

The accompanying notes are an integral
part of this statement.
-18-
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INCORPORATED VILLAGE OF MASTIC BEACH

STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUNDS
MAY 31, 2014

Agency
Funds
ASSETS
Cash $ 18,980
Total assets $ 18,980
LIABILITIES
Other liabilities C$ (1,190
Justice Court .@%{:“f} ,;‘::q?f’(,?l)g
Due to governmental funds ,‘S"* 2NN 81
.‘,t-"} » iy
Total liabilities XY -8 18980
3 SR -
) -
) x“x% i“:,'; 2
B (N
\ W
N OV
= h/g":_ :‘ ‘;\(\
s LN {™
RS
N x:*a:‘ N
N &°
4 S %
O\ Gy
%’;’ P .__u“({},""
£ "\W":; )
: WV
&«
N

The accompanying notes are an integral
part of this statement.
-19-
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