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The Meade County Commission is providing this information on the proposed Tax Increment —
Financing District Number One, as well as general information on the Fort Meade Way Project f :ACE;Qé;
and mill levy history. For more information, visit or call (605)-720-1625

MEADE COUNTY
TIFD NUMBER ONE South Dakota

® |s nearly 647 sqg. miles and has an TIFD HiStOI’y

assessed value of approximately
$200 million

Can only be 10% of a county's
assessed value: Meade County is
assessed at over $2 billion

The boundary was designed to
capture revenue from proposed
Keystone XL Pipeline route

Property assessments are
unaffected by the TIFD

Taxes are unaffected, except for
new commercial development,
which is ineligible for the
discretionary formula within TIFD

Lifespan is dependent on project
costs, financing opportunities and
growth within the TIFD, not to
exceed 20 years
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See reverse for information on Fort Meade Way and County mill levies...




FORT MEADE WAY

PROJECT OPTIONS & COSTS
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5.87 MILES FROM I-90 T0 34

HOW DOES THE TIFD AFFECT
SCHOOLS?

GUARANTEE: State aid provides the equalization of
funding to districts. Based upon your enrollment and what
you are entitled to through state aid, the district is
guaranteed that amount through a combination of local
property tax and state property tax. The local property tax
puts in the bucket first and then state aid fills whatever is
needed to make the district whole to the level they are

guaranteed.

The establishment of a TIF district would not impact the
amount of revenue that the district is entitled to through
the state aid formula for the general fund.

The Engineer's Estimate (current as of 01/28/15) for the
5.87 mile project from [-90 to Alkali Road (Hwy 34)
contains three options:

1. 4" Asphalt Surface, 12" Agg. Base - $8,574,763.00
2. Double Asphalt Surface, 12" Base - $6,863,355.00

3. 6" Gravel - $5,318,359.00

% Estimates do not include purchase of right-of-way, nor cost of
financing - if the project is financed

Why Build Fort Meade Way?

MILL LEVY HISTORY
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Commission Strives to be Fiscally Responsible

2011-12 2012-13 2013-14 2014-15

® The Commission has a four year history of decreasing
spending and collecting fewer tax dollars

® The Commission is taxing $1 million less than

permitted by Department of Revenue

Meade County, South Dakota

... working for you



