
Board of Directors Meeting 
MINUTES 3-11-2010 10:30AM TELACONFERANCE 

 

MEETING CALLED BY Chairman, Larry Robideaux 

TYPE OF MEETING Board of Directors Meeting 

FACILITATOR  

NOTE TAKER Rachelle Mischler 

ROLL CALL Mona Romero 

ATTENDEES 
Larry Robideaux, Gerald Romero, Christine Early, Sam David, Sam Breaux, Keith Bourgeois, Billy 
Foreman, Jim Gelpi, Liz Roussel, Ed Fenanci, Mona Romero 

A quorum is present. 7 board members present 
 

 

-   

MOTION Motion to wave 10 day notice. 

Motion By: Christine Early 
Second By: Gerald Romero 
Motion passed unanimously. 

 

LIZ ROUSSEL 

A request from Richard Traina. As you will remember Richard Traina is the independent counsel that this 
Board voted to hire, to perform an independent inquiry into the allegations made by Stan Seelig and the 
other plaintiffs in the lawsuit. In the engagement letter that the Board approved, requested that Mr. 
Traina complete his report by March 15 th. He has contacted Ed Fenanci to request an additional week to 
complete his report. He is very close to being through. The reason for this meeting is to see if this Board 
will grant Mr. Traina an additional week or until March 22, 2010 to complete his report and return to you. 
It is my recommendation that the board grant him the extra week. 

 

 

MOTION 

 

Motion to grant Mr. Traina one more week or until March 22, 2010 to complete his report and bring to 
the board. 

Motion By; Christine Early 
Second By: Gerald Romero 
Sam Breaux- Abstains, stating he didn’t vote for him in the first place. 
Motion Passes with 6 for and 1 Abstaining 
 

 

 LOAN DOCUMENTS ED FENANCI 

UPDATE  

We received a document from Merrill Lynch with a draft resolution the board would have to adopt to 
secure the emergency line of credit to support the Harrah’s settlement amount from the bookkeepers 
account.  This is secured by the bookkeeper account that is with Merrill Lynch invested in CD’s. We are 
progressing with having that prepared and ready for which time the Board enters into a settlement with 
Harrah’s Louisiana Downs. 

Jim- In the near future the Boars members will receive a copy of this resolution, which you can review and vote on at that 
time. This is basically authorizing the standby Line of Credit which will probably never be needed but is being established 
just in case. (ED) No decision is needed today; this was just an update on the progress of this matter. 

 

  



UPDATE ON HARRAHS SETTLEMENT JIM GELPI  

For the first time an agreement has been made and is in writing. It has not been executed yet 
because it has to have one more review from another attorney, who is checking it as a courtesy to 
make sure it comports with one particular aspect of the law this transaction requires . That is the 
Security side; the law states the loan must be secured. We are not expecting any problems. Sean has 
indicated that he wants to bring it to the LA State Racing Commission for approval. This will be 
presented to them in April. With the board and commission approval this will get signed and we will 
dismiss the court case. 
(Gerald) What is the exact dollar amount? (Jim) 500 thousand from 09 meet, what ever recoupment 
money was taken from prior meet and 4.5 million cash lump some.  
(Billy) Why does this need to go to the Commission? (Jim) As a precautionary measure, Sean thought 
it was a good idea, since they are the Regulators. (Larry) When is the next RC meeting and where? 
Mona and Jim can notify Board members to attend for this meeting. (Jim) The next meeting is 
scheduled April 27th. (Mona) When I get a conformation, I will send an email out. The meeting place 
has not been confirmed. (Chrissie) Are we waiting for the Racing Commission meeting to settle with 
Harrah’s? (Jim) yes. (Larry) We should have some consideration in their meeting place. (Jim) we can 
ask Charlie Gardner if the next commission meeting could be in Lafayette, if that’s what HBPA wants . 
(Mona) yes, it can’t hurt anything if we ask. (Larry) the worst that could happen is they say no. 
 
 
 

  

Mona will notify every one of the meeting place and time.   

   

   

DISCUSSION No other discussion. 

 

 

MOTION 
Motion to Adjourn 
 

Motion By: Billy Foreman 
Second By: Christine Early 
Motion passed unanimously  

 

 


