
Correlation to MSCI EM

Beta

Annualized Standard Deviation

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2019 6.25% 2.44% -1.41% 1.37% 3.19% -1.04% -5.28% -2.06% -1.13% -3.59% 0.96% -1.69%
2018 1.91% -1.53% -2.93% -2.52% -8.24% 0.16% -0.22% -3.15% 1.56% -7.32% 0.65% 0.09% -20.03%
2017 3.47% -1.47% 0.75% 2.06% 0.26% 5.03% 1.52% 3.61% 12.06% 0.05% -2.39% -4.11% 21.85%
2016 -2.37% -1.05% 5.12% 1.29% -0.31% 1.73% -1.83% 2.83% 5.50% 4.79% -1.34% 3.84% 19.28%
2015 -3.06% 0.77% -2.37% 5.76% 0.40% -1.85% -2.53% -4.27% -2.88% 1.84% 1.00% -0.07% -7.42%
2014 3.71% 5.45% -2.92% -1.82% 0.17% 0.29% 0.55% -0.34% 0.48% 0.23% -2.24% -0.88% 2.40%
2013 5.01% 1.56% 1.11% -0.03% 1.69% -3.81% -0.24% 0.55% 2.22% 1.07% 0.72% 2.25% 12.54%
2012 6.14% 1.81% 1.98% 3.92% -5.97% 0.44% -0.27% -0.30% 1.70% -0.40% 0.84% 8.89% 19.61%
2011 -0.65% 0.94% 2.25% 4.23% -2.51% -2.73% -1.30% -5.33% -14.64% 5.27% -7.02% 0.07% -20.82%
2010 3.82% -1.40% 7.63% 12.30% -7.36% 0.59% 7.33% 4.66% 5.93% 4.97% 1.19% 3.67% 51.08%
2009 -5.29% -4.98% -12.27% 0.13% 2.52% 6.00% 7.38% 5.09% 2.68% 4.40% 4.29% 2.94% 11.57%
2008 4.31% 1.90% -3.58% 5.62% -1.05% -1.89% -0.68% -3.21% -8.95% -20.37% -11.11% 3.70% -32.49%
2007 2.49% 5.43% 8.72% 7.14% 2.27% 8.63% 4.12% 3.88% 2.97% 4.36% -1.67% -0.98% 58.24%
2006 7.71% 4.18% 4.31% 6.77% -5.00% -1.72% 1.58% 2.45% 0.23% 4.13% 5.70% 3.46% 38.59%
2005 0.75% 3.00% 2.25% 2.25% -3.00% 11.25% -2.25% 0.75% -1.96% 9.45% -5.04% -2.82% 14.18%
2004 0.00% 0.00% 4.50% 0.75% 3.75% 2.25% 2.25% 6.00% -0.75% 1.50% 21.95%

Management Fee/Performance Allocation: Hurdle Rate:
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Portfolio Manager Biography

9.28%Krohne Fund, LP 304.70%

Statistical Analysis

S&P 500 TR 8.84% 279.70%
136.13%
141.95%

5.61%
5.77%

HFRI Emerging Markets TR
MSCI Emerging Market

CONFIDENTIAL - FOR DISCUSSION PURPOSES ONLY - NOT TO BE REPRODUCED OR REDISTRIBUTED

The Krohne Fund, L.P. is a global, value oriented equity fund that invests in publicly traded companies. The focus is on companies domiciled in
frontier and emerging markets. Having a strong value orientation, the Krohne Fund invests as a long-term owner and seeks to enter positions at very
attractive prices. Buying cheap assets has two benefits: it reduces risk and increases the potential for return. The Krohne Fund seeks to buy great
companies at great prices. For Krohne, high quality companies typically produce non-cyclical goods or services that consumers need day-in and day-out
(think beverages, cigarettes and banks). These companies should have strong brands, allowing them to command a price premium over their competitors.
Great companies have high returns-on-equity, high profit margins, strong cash-flow, and a conservative balance sheet. When low valuation meets high
quality, we buy shares aggressively. No consideration is given to stock charts, company size, geographic location of the company or liquidity of the
shares - as long as the liquidity is sufficient to allow building a meaningful position over time. The Krohne Fund, L.P. is not typically fully invested and
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Business Structure

Monthly Performance (%) Net of Fees

Fund Overview

Performance Since Inception

15.29%

0.50

0.37

CumulativeAnnualized

 The comparison returns for the S&P 500 TR,HFRI Emerging Markets TR and MSCI Emerging Markets Index 
commence May 2004.  Statistics are calculated using monthly returns (net of fees and expenses) for the Fund 

since its inception. 

Axel Krohne worked as an engineer in Germany until 1997, when he immigrated to the United States and enrolled in the Morgan Stanley Training
Program. He worked as a Financial Advisor at Morgan Stanley in San Diego, California from 1998 to 2004. In this capacity, Mr. Krohne advised more
than 100 families in asset allocation, selection of fund managers and in picking individual stocks. While Mr. Krohne continued to help his clients, he also
joined the management team at Morgan Stanley. With the encouragement of many clients, Mr. Krohne left Morgan Stanley to start a private investment
fund. He launched the Krohne Fund Partnership in 2004 to invest in global stocks using a value approach. Mr. Krohne has  travelled to more than 100
countries and visited companies and stock markets in many countries of the world, meeting with up to 100 management teams each year. The countries
visited include: South Africa, Botswana, Zambia, Uganda, Nigeria, Malawi, Tanzania, Mozambique, Ghana, Senegal, Namibia, India, China, Thailand,
Malaysia, Singapore, Vietnam, Sri Lanka, Panama, Guatemala, Trinidad, Jamaica, Ethiopia, Angola, Kenya, Czech Republic, Romania, and Brazil. Axel
Krohne is a Chartered Financial Analyst since 2005. Axel Krohne is married to Tina Krohne and together they have three young daughters.  In his free
time Axel likes to spend time with his family, exercise and read.
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The below information is correct as of  December 16, 2019

EisnerAmper$100,000
Yes

Monthly
Quarterly

$28.9 Million

Alpha Alternatives
Wintrust Bank

Cole-Frieman & Mallon LLP

$.6MM
$1.1MM
$1.6MM
$2.1MM
$2.6MM
$3.1MM
$3.6MM
$4.1MM
$4.6MM
$5.1MM
$5.6MM

Growth of $1,000,000

Krohne Fund, LP S&P 500 Total Return

HFRI Emerging Markets Total Return MSCI Emerging Markets Index

CORONADO INVESTMENTS, LLC 
Placement Agent
T: 760.804.6950  E-mail: funds@coronadoinvestments.com



This information in this presentation is confidential and the recipient (and its employees and affiliates) agrees not to release or reveal it to any third
party. The foregoing is for informational purposes only and should not be deemed an offer to sell or a solicitation of an offer to invest in the Fund.
An offer or solicitation with respect to the Fund will be made only through the Offering Circular of the Fund. No offer to purchase interests in the
Fund will be accepted prior to receipt by the offeree of the Offering Circular and the completion of all appropriate documentation. None of the
interests in the Fund have been or will be registered under the United States Securities Act of 1933, as amended. The Fund has not been, and will
not be, registered under the United States Investment Company Act of 1940, as amended. Neither the U.S. Securities and Exchange Commission
nor any State Securities Administrator has passed on, or endorsed, the merits of Fund’s securities. The Offering Circular will be available to qualified
investors upon request and will contain, among other things, a description of the risks associated with an investment in the Fund. Investors should
have the financial ability and willingness to accept the risk characteristics of the Fund's investments.

THERE CAN BE NO ASSURANCE THAT THE FUND’S INVESTMENT OBJECTIVES WILL BE ACHIEVED OR THE INVESTMENT STRATEGY WILL BE
SUCCESSFUL. AN INVESTMENT IN THE FUND INVOLVES A HIGH DEGREE OF RISK, INCLUDING THE RISK THAT THE ENTIRE AMOUNT INVESTED IS
LOST. REFER TO THE FUND’S OFFERING CIRCULAR FOR A DISCUSSION OF ‘RISK FACTORS’ AND OTHER IMPORTANT INFORMATION.
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