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In the latest report from the Ministry of Housing, the numbers are in 

for home sales in the second quarter of 2023, and they reveal a nota-

ble 26% decrease in closed transactions for both Marbella and Bena-

havis. Naturally, this may raise some questions about the state of the 

real estate market in these areas. Let's break down the key insights: 

 

A 26% decline in closed sales might 

appear substantial, but its significance becomes clearer when we 

consider the context. We're comparing these figures to the excep-

tional year of 2022 when historical records for home sales were set. 

In that extraordinary year, we witnessed an impressive surge, with 

Marbella's sales soaring by +53% and Benahavis by an astonishing 

+91% above the average annual transaction count in these regions. 

While these percentage drops are significant, it's important to note 

that the first half of 2023 still ranks as the second or third best first 

half in the real estate history of Marbella and Benahavis. This sug-

gests that while 2023 might not match the remarkable performance 

of 2022, the real estate market in these municipalities maintains a 

healthy level of activity. 

 

A crucial question arises: Will this 

trend continue? It's true that we are currently experiencing 

a cooling in the demand for properties, possibly due to 

global uncertainties and rising interest rates. However, it's 

important to remember that Marbella, Benahavis, and the 

entire Costa del Sol remain highly sought-after destinations 

in Europe, thanks to their exceptional lifestyle offerings. So, 

despite a temporary dip in property demand, we anticipate 

a resurgence in demand once the global situation stabilizes 

and improves. 

 

An interesting nuance can be 

observed in the sales of new versus second-hand proper-

ties. In Marbella, the primary drop in closings is affecting 

the sale of new builds, accounting for 8% of sales, and see-

ing a notable 73% decrease. In contrast, Benahavis is expe-

riencing a 40% increase in the sales of new units, while 

sales of second-hand properties have decreased more sig-

nificantly, by 32,7%. 

 

In summary, although there is a 26% decline in home sales, 

the real estate market in Marbella and Benahavis remains 

active. The first half of 2023 is still among the top-

performing first halves in the history of these regions. The 

second half of the year, which we expect may show more 

cooling, will ultimately determine how 2023 concludes. 

Despite current challenges, the outlook for future years 

remains positive. 
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“The 26% decline versus 2022 may sound significant, 
but 2023 ranks as a year with one of the  best first 

halfs in the real estate history of the area” 



 

Luxury Apartment 
Mirador del Paraiso, Benahavis 

270,05 sqm built 
269 sqm garden for private use 

1.445.000 € 

Dream Villa 
Monte Mayor, Benahavis 

345,92 m2 built 
2.438 m2 of plot 

Infinity pool & amazing views 
for 1.395.000 € 

Brand New Apartment  
Real de la Quinta, Benahavis 

108,32 sqm built 
 62,06 sqm of terrace  
Pool & Sea views for  

875.000 € 
 

 

AUTUMN WELLNESS TIPS FOR HEALTHY LIVING 


