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West Michigan is not only the birthplace of the 
nationally known Founders Brewing Company, it is 
also home to more than 130 international companies 
and well-known corporations such as: Amway, 
Bissell, Pfizer, Stryker Corporation, Steelcase, 
Herman Miller, Bell’s Brewery, Arcadia Brewing, 
Meijer, and Kellogg’s. Primarily made up of the 
cities of Grand Rapids, Holland, Kalamazoo, and 
Muskegon, West Michigan was formerly known as a 
furniture manufacturing mecca but is now one of the 
most diverse regions in the state.

With the median age of 37.8 years old, West Michigan 
residents are younger than the state (40.2 years old), 
and the nation (38.3years old)1. Residents here are 
also well-educated and well-compensated with over 
a third of the population having an associate degree 
or higher. Because of a 2.7% increase in population 
over the past five years2, multifamily  developers 
have delivered approximately 3,800 new apartment 
units into the market since 2016 with an additional 
800+ apartment units expected to be completed in 
2019. Looking forward, with an expected population 
growth rate of approximately 3.3% over the next five 
years3, growth in demand for additional multifamily  
options will likely continue.

The manufacturing, information technology (IT), life 
sciences, aerospace and defense, and food processing 
industries are the main sectors driving the growth of 
West Michigan. Of particular note, manufacturing 
companies make up roughly 15% of all jobs in the 
region and have been heavily investing capital into 
new equipment and technology to help propel their 
organizations into the future. 
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COMMERCIAL REAL ESTATE MARKET 
DRIVERS
West Michigan’s population growth, combined with 
new retail, hotel, and restaurant developments, 
continue to attract investments to this region. Recent 
accolades have also helped bolster growth in the area 
with notable rankings such as:
• Kent County: #4 Top Counties in Michigan for 

Manufacturing Jobs in 20184

• Grand Rapids: #7 Fastest Growing Economy in 
the U.S. in 20184

• Holland: #1 Small City to Start a Business in the 
U.S. in 20185

Ongoing economic development projects are also 
anticipated to continue to boost tourism in the 
region. One such project is the Whitewater Project in 
Grand Rapids. Its goal is to restore the Grand River 
waterfront and make it navigable through downtown 
Grand Rapids. It is forecast to have an economic 
impact of $15-$19 million annually6. Once the project 
is complete, public spaces in the downtown Grand 
Rapids area will provide kayakers and boaters with 
direct access to the river, which in turn is likely to 
increase the need for more restaurants, retailers, and 
hotel accommodations that can support downtown 
visitors.

Several events and conventions throughout the year 
also draw millions of visitors to West Michigan. In 
2017, visitors spent more than $3.5 billion in the region, 
up 3.7% from 20167. One of the most significant events 
in the region includes Holland’s Tulip Time Festival 
which has taken place for the past 90 years and 
draws over 500,000 visitors annually. Grand Rapids 
hosts ArtPrize - the largest and most well-funded art 
competition in the world with total awards exceeding 
$500,000. In 2017, this event drew roughly 522,000 
visitors to the city and was estimated to have had a 
$33 million net, new economic impact for the Grand 
Rapids business community8. Additionally, located 
along the eastern shore of Lake Michigan, Muskegon 
is known as a “4-season playground” where visitors 
can spend time on the beaches, amusement parks, 
and museums, as well as buy tickets to ride the 850-
foot luge track at the Winter Sports Complex. 

MARKET OPPORTUNITIES IN 2019
Hotel & Apartment Growth
With the expansion in tourism, business, 
manufacturing, and medical research, the West 
Michigan market has seen an increase in hotel 
properties and the delivery of approximately 
1,200 new hotel rooms within the past 24 months.  
Additionally, given the increase in population, 
multifamily developers have completed the 
construction of over 3,800 new apartment units 
during this same time frame.  Looking forward into 
2019, the development of an additional 1,000 new 
hotel rooms and 800+ apartment units are expected 
to be completed. As interest rate increases possibly 
deter renters from purchasing homes, the multifamily  
sector should continue to maintain strong occupancy 
levels and property values.  

Marijuana is Creating its own Submarket
With the recent legalization of recreational marijuana, 
there is also an expectation that new businesses will 
enter the market and support continued growth in 
both the retail (for Provisioning Centers) and the 
industrial sector for marijuana growing facilities. With 
limited availability, lease rates and purchase prices 
for qualifying properties have exploded throughout 
municipal areas that are allowing marijuana. It is 
anticipated that this should continue to grow and 
that qualifying property values will increase. 

Office Sublease Opportunity
With the new office inventory coming online in 
downtown Grand Rapids, we expect that the sublease 
market will grow in 2019 and offer attractive prices. 
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SECTOR GROWTH OPPORTUNITES

Office Sublease Market 

Industrial Property Demand 

Retail Property Investment 

Multifamily Unit Deliveries 

Hospitality Room Deliveries 
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OFFICE SECTOR ANALYSIS
The combination of new mixed-use construction, building 
renovation projects, acquisition and construction costs have 
been key drivers for the increase in lease rates within this region. 
Since 2016, more than 1.6 million square feet of office space 
has been added to the market, with 9.84% of that occurring in 
2018. Notable office developments and redevelopments in 2018 
include:
• The Warner Building which is a 15-story, 290,000 square 

foot mixed-use building, began construction in 2017 and 
is ongoing. Valued at over $45 million, this property 
includes Class A office space, retail, and restaurant, and a 
7-story parking deck. Major tenants include Warner Law,  
Chemical Bank, and Van Wyk Risk Solutions.

• Waters Center, located in downtown Grand Rapids, 
received a $24 million renovation in 2017 and includes a 
connected parking ramp, Homewood Suites hotel, full 
service restaurant, banking, coffee shop, roof top deck with 
fireplace, and 44 high end apartments. 

• The Exhibitors Building, located in downtown Grand 
Rapids, is an 8-story, 144,000 square foot building located 
on the Grand River and connected to the Amway Grand 
Plaza hotel.  Renovations included new windows, exterior 
building up-lighting, new common area hallways, lobbies, 
elevator cabs, restrooms, and new office suites.

• 650 Trade Centre in Portage is a 100,000 square-foot 
Class A office building located within the Trade Centre 
development. The building features Class A finishes, a 
complimentary on-site gym that is available to all building 
employees, and great visibility from I-94 and South 
Westnedge Avenue. The Trade Centre development is also 
home to two existing Class A office buildings, a Courtyard 
Marriott, and a Hilton Homewood Suites.

• The Exchange Building in downtown Kalamazoo is  a 
100,000 square-foot mixed-use building which began 
construction in 2018. The Exchange will stand 15 stories high 
and include 345,000 square feet of mixed-use space. It will 
offer nearly 60,000 square feet of commercial/retail space, 
289 internal parking spots, and 133 luxury apartments. 
Chemical Bank will anchor the project in a 2-story, 14,000 
square foot suite at the front of the building. The first floor 
will also offer over 7,500 square feet of retail space along 
with 15,000 square feet of commercial space with some of 
the most striking views available in Kalamazoo.

• Highpoint Flats (285 West Western) is located in 
Muskegon. This redevelopment of the 9-story Hackley 
Union National Bank building began in 2017. Parkland 
Properties undertook the restoration and redevelopment 
of this historic building creating an urban community with 
47 lake-view residences on the highest floors above 3 levels 
of office, retail, and restaurant space. Investment at the site 
will surpass $9 million.

• 37 Ottawa/50 Monroe  in Grand Rapids is a unique 
renovation project in that the first step includes physically 
separating the two buildings. Once completed, 37 Ottawa 
will be the new home to the Townsquare Media radio 
stations and 50 Monroe will become the AC Hotel by 
Marriott.

As a result of new office product coming to market, lease 
rates for new construction have leveled off. Currently, newly 
constructed Class A office space in downtown Grand Rapids is 
averaging between $24.00 and $32.00 per-square-foot, compared 
to renovated Class A space which is leasing between roughly 
$20.00 to $22.00 per-square-foot (modified gross lease). For a 
modified gross lease of premium Class A office space in the 
Lakeshore region, asking rates range between $16.00 to $19.00 
per square foot. As for the Kalamazoo market, lease rates for 
Class A office space in downtown Kalamazoo range between 
$18.00 to $22.00 per-square-foot, (modified gross lease) while 
rates in Portage range between $22.00 to $25.00 per-square-foot 
(triple net lease). The new Exchange Building in downtown 
Kalamazoo however is testing asking rates for the market with 
rates ranging from $22.00 to $35.00 per square foot for a triple 
net lease which is on the higher end for the market.

Unlike the downtown Grand Rapids office market, lease rates 
for the suburban office market vary widely based on the sub-
market. Rates for general office properties typically range from 
$12.50 to $19.00 per-square-foot.  However, new medical office 
properties range from $18.50 to $32.00 per square foot (modified 
gross lease).

The downtown Grand Rapids office market will continue to 
be impacted by parking limitations/rates in 2019. As several 
projects that are under construction will soon be completed, 
additional supply is expected to lower lease rates by 10%.  
2018 brought a handful of sublease options offering a number 
of opportunities in the downtown area. We anticipate the 
availability of sublease space in the market to continue growing 
in 2019, as existing tenants move to newer buildings.

While interest rates are expected to rise, capital is still available 
to companies that are considering an expansion. Below are 
a few examples of companies that expanded in 2018 or are 
expected to expand in 2019:

• DealerOn Inc., a web platform servicer for auto dealers, 
is planning to expand its Grand Rapids office with a $1.6 
million capital investment over the next three years that 
will create 44 new jobs.

• The Michigan Department of Health and Human Services 
is building a new $20+ million facility along East Alcott 
Street in Kalamazoo.

• Seven Generations Architecture & Engineering relocated 
its headquarters from Western Michigan University’s 
Parkview Campus to The Foundry development in 
downtown Kalamazoo.
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Looking back on 2018, we note some significant transactions 
that occurred in the commercial office market below: 

PROPERTY SF BUYER/
TENANT TYPE QUARTER

200 Monroe 
Ave. NW, Grand 
Rapids

100,000 RDV Corp. Sale Q4

136 E. Michigan 
Ave., Kalamazoo 90,000

136 E. 
Michigan, 

LLC
Sale Q4

Downtown 
Grand Rapids 30,000

Confidential 
- Financial 

Services User
Lease - 
Direct Q4

Activia Building, 
Grand Rapids 30,000 Mill Steel Co. Sale Q3

Bridge Street 
Market, Grand 
Rapids

22,040

West 
Michigan 
Center for 
Arts and 

Technology 
HQ

Lease - 
Direct Q3

Airview Center, 
2725 Airview 
Blvd., Kalamazoo

11,401
Frizken 

Enterprises 
Inc.

Lease Q3

5300 Patterson 
Ave SE, Grand 
Rapids

34,520 Confidential 
User

Lease – 
Direct Q2

3001 Orchard 
Vista, LLC 45,813 VW Properties Sale Q1

7837 S. Sprinkle 
Rd., Portage 7,200 7837 South 

Sprinkle, LLC Sale Q1
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136 E. MICHIGAN AVE., KALAMAZOO
BRIDGE STREET MARKET, GRAND RAPIDS
PHOTO CREDIT: MLIVE.COM

OFFICE MARKET ASKING RATE RANGES
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RETAIL SECTOR ANALYSIS
The West Michigan region is experiencing heightened 
investments at shopping malls and grocery-anchored 
developments. In Grand Rapids, the availability of parking 
combined with a walkable environment has been a key driver 
of growth in neighborhoods that link to the Central Business 
District where asking rates have jumped from $16.00 to $22.00 
per square-foot (NNN).

The Knapps Corner area along East Beltline is among the 
most desirable areas in the Grand Rapids market, where new 
retailers such as T.J. Maxx, Chow Hound, Orange Theory, and 
Hop Cat are now leasing space. With new projects such as 
the New Holland Brewery and Bridge Street Market recently 
opening along the Bridge Street corridor, expect the west side 
of downtown Grand Rapids to continue to be an area to watch 
for new construction and renovation projects in 2019.

In 2018, Meijer opened its first smaller format (37,000 square-
foot) urban grocery store called the Bridge Street Market.  
Meijer is planning to open six additional urban style format 
stores by 2021.  Because the retail market is changing, shopping 
malls are forced to change and upgrade. The following offers a 
quick summary on the activity of shopping malls in the region 
in 2018: 

• RiverTown Crossings (Grandville): This 1.2  million 
square-foot shopping mall in Grandville took a hit in 2018, 
as one of its anchor stores, Younker’s, had to close due to 
the Bon-Ton store bankruptcy. Additionally, uncertainty 
remains for the Sears and Macy’s stores as the companies 
continue to deal with financial woes. Rivertown Crossings 
was recently acquired by Brookfield Property Partners, LP, 
as part of its acquisition of the national developer, General 
Growth Properties. The buyer is planning a major upgrade 
of the mall.

• Orchards Mall (Benton Harbor): This 500,000 square-foot 
mall sold at auction in December to an undisclosed buyer. 
Although the buyer and price have not been disclosed 
the price did surpass the $2.5 million reserve price. The 
property took longer to sell than was expected due to 
thousands of dollars in delinquent taxes. The 60-acre site 
is anchored by JC Penney but lost Sears as an anchor store 
and will also lose Carson’s as an anchor store when the 
retailer closes its doors at the end of April.

• Woodland Mall (Kentwood): Currently receiving a $100 
million upgrade, that includes a new 90,000 square-foot 
Von Maur store to replace the former Sears store. This 
will be the first West Michigan location for the upscale 
department chain. Altar’d State, Urban Outfitters, and 
Black Rock Bar & Grill are some of the new tenants which 
will have a new presence at the mall.

As for the Lakeshore region, an increase in tourism along with 
renewed interest in several downtown markets is helping 
rejuvenate the retail scene for this area. As an example, in 
downtown Muskegon, the NorthTown 794 redevelopment 
is in the process of turning a 21,000 square-foot former 
retail store into a three-story commercial hub that will 
include a brewery, a coffee shop, and multiple restaurants.  
 

Additionally, in the lakeshore region, downtown Holland 
is currently experiencing $30 - $40 million worth of new 
investments that will bring in various retail concepts to the 
market in the coming quarters. 

In Kalamazoo, we continue to see growth occurring around 
the main arteries off of U.S. 131 leading to the downtown 
Kalamazoo market. AVD is well underway on its $100 million 
Westgate Development off W. Main Street, along with new 
developments occurring at the Corner@Drake development off 
Stadium Drive. Once you get to the downtown market, several 
large-scale mixed-use developments are underway, which is 
expected to add nearly 30,000 square feet of new retail space to 
the market by 2019. With 50% of the space available for lease, 
we can expect these developments to attract new retail concepts 
to the downtown market in 2019.

Home to one of America’s finest culinary schools, Secchia 
Institute for Culinary Education, the Grand Rapids restaurant 
scene has exploded with locally-inspired restaurateurs. Ethnic 
restaurants combined with unique footprints are paving the 
way for local restaurants.
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RETAIL MARKET ASKING RATES
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New & Expanding Companies

• T.J. Maxx is under construction at Knapp’s Corner on 
East Beltline in Grand Rapids. In 2018, HopCat opened 
a new restaurant location at Knapp’s Corner in front of 
Celebration Cinema. 

• MOD Pizza, a fast-casual pizza restaurant, opened in 
Kalamazoo at 5097 Century Avenue and is planning a 
second location at 3300 Alpine Drive NW in Grand Rapids 
in early 2019.

• Bonchon, a South Korean restaurant chain, opened its first 
Michigan location at 2321 E. Beltline Avenue NE in Grand 
Rapids. 

• Von Maur is constructing a new 90,000 square-foot store to 
anchor the Woodland Mall in Kentwood. Von Maur will 
replace the former Sears site. Additional new tenants within 
the mall will include Black Rock Steak House.  Outdoor 
retailer, REI, will open its first West Michigan store in 2019 
near the mall as well with a 20,000+ square foot store.  

• New retailers that opened along the Westnedge Avenue 
corridor in Kalamazoo in 2018 included Starbucks, 
T-Mobile, and Blaze Pizza.

• The growing Corner@Drake development in Kalamazoo 
saw Menchie’s Frozen Yogurt and Chow Hound Pet 
Supplies open in 2018. Olga’s Kitchen will be opening 
its second Kalamazoo restaurant near the Corner@Drake 
development in early 2019.  

• Midtown Marketplace opened in 2018 on the former 
Harding’s Marketplace site in Kalamazoo. Midtown 
Fresh, a 30,000 square-foot grocery store, opened in 
the development, along with Ace Hardware and the 
Kalamazoo Coffee Co. 

• Meijer is planning to open 6 small urban stores by 2021.
• O’Reilly Auto Parts constructed and opened a new store 

on Chicago Drive in Holland. Blain’s Farm & Fleet plans 
to open a new 106,000 square-foot location in Holland, 
Michigan in fall of 2019 in addition to other recent Michigan 
openings in Jackson, Portage, and Traverse City.

• HopCat and Cakabakery leased space in the Eighth Street 
redevelopment in downtown Holland. HopCat also 
opened a second and very successful location in front of 
Celebration Cinema at Knapps Corner in Grand Rapids. 

Looking back on 2018, we note some significant transactions 
that occurred in the commercial retail market below: 
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PROPERTY SF BUYER/
TENANT TYPE QUARTER

Orchards 
Mall, Benton 
Harbor

625,000 Undisclosed Investment Q4

Rivertown 
Crossings 
Mall

1,200,000
Brookfield 
Property 

Partners, LP

Part of Larger 
Acquisition Q4

5643-5651 
Cleveland 
Ave, 
Stevensville

7,200 Cross Road 
Group Sale Q4

Grandville 
Marketplace, 
Grandville

224,000 RCG 
Ventures Investment Q3

621 Portage 
Street, 
Kalamazoo

15,937
Jeffrey 

Nicholson 
CT&P, LLC

Development Q3

650 Shoppers 
Lane, 
Parchment

11,280 JD NexGen 
GTP, LLC Sale Q2

879 Mall Dr., 
Portage 90,000 Blain's Farm 

& Fleet Sale Q1

301 S. 
Lafayette St, 
Greenville

16,030

David 
Wright 

Aries One, 
LLC

Sale Q1

1059 WEALTHY ST. SE, GRAND RAPIDS

4.20.2016

4.20.2016

CORNER@DRAKE, KALAMAZOO
RENDERING
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INDUSTRIAL SECTOR ANALYSIS

West Michigan’s industrial real estate market continues to 
thrive as numerous companies have begun or are planning 
to begin expansion projects. In 2018, the positive business 
climate resulted in the expansion of more than ten companies, 
increasing the region’s industrial footprint by approximately 1 
million square feet. A few notable expansions included:

• 333,950 square-foot industrial building completed in early 
2018 by Robert Grooters Development Company at 5357 
52nd Street SE. Classic Transportation & Warehousing is 
leasing space in the new building. 

• A new 134,668 square-foot facility at 3426 Quincy Street in 
Hudsonville, which is now home to Kent Quality Foods 
corporate headquarters. 

Additionally, several notable large-scale expansions are or will 
soon be underway throughout the region that are expected to 
impact the industrial market over the next few years. These 
projects include:
• Proos Manufacturing which is planning a 60,000 square-

foot expansion at its 2140 Oak Industrial Drive facility in 
Grand Rapids. 

• Schupan & Sons Inc. which is planning a $10.1 million 
investment at its Southwest Michigan locations, which 
includes a 40,000 square-foot expansion and an estimated 
50 new jobs over the next three years.  

• Grand River Aseptic Manufacturing Inc. which is planning 
to add 107 new jobs with a $63.5 million expansion at a new 
62,400 square-foot facility on Buttersworth Street in Grand 
Rapids. 

• Pfizer, a global pharmaceutical manufacturer, is currently 
underway on a $465 million expansion at its Portage 
campus to construct a new 400,000 square-foot modular 
sterile processing facility.   

• Stryker Corp. which is well underway on its new $154 
million, 485,000 square-foot, research and development 
building at its Portage campus. 

The largest project in terms of square-footage is the new Amazon 
Distribution Center which is under construction in Gaines 
Township just south of Grand Rapids. This project will be 
Amazon's first fulfillment center in West Michigan. The 850,000 
square-foot facility is expected to bring 1,000 new jobs to the 
area once completed. With this project being a significant win 
for the region, we expect this to be an incentive for additional 
companies to locate in this area.

Regarding key metrics for this sector, since 2014, the vacancy 
rate has declined by approximately 450 basis points, hovering 
around a 1.5% vacancy rate in 2018. With continued demand 
and declining supply, asking rates have increased. Through  3Q 
2018, asking rates increased by roughly 2.7% over a 12-month 
period to $4.03 per square foot. Industrial flex space is asking 
the highest rates of any industrial property type at $10.59 per-
square-foot, while asking rates for warehouse space are around 
$3.72. We expect this trend to continue at least through the first 
half of 2019.

Looking back on 2018, we note some significant transactions 
that occurred in the industrial real estate market below: 

MULTIFAMILY SECTOR ANALYSIS

The West Michigan multifamily market consists of roughly 402 
properties totaling more than 72,000 units9. With the changing 
housing preferences of the growing Millennial population, 
the construction of new apartment units has exploded in the 
West Michigan market over the past several years. From 2015 
to 2018, more than 4,400 new units have come online, and more 
impressively, 50% of those new units were constructed in 2018 
alone. At the end of 2018, more than 1,200 apartment units 
were under construction and expected to be completed in 2019. 
There continues to be a healthy indication of unit absorption 
for the market.   

Much of this growth is attributed to the trend of focusing on 
dense, urban mixed-use developments, compared to suburban 
expansion. Examples in the region include: 
• Studio Park in downtown Grand Rapids, a $140 million-

dollar development that broke ground in 2018. The project 
will include a new 138-room hotel, 230 apartment units, 
office and retail space, and a nine-screen Studio C! movie 
theater. 

• Windward Pointe, a $200 million mixed-use redevelopment 
planned for the former Sappi Paper Mill site in Muskegon. 
This 120-acre lakefront redevelopment will turn an 
old industrial site into a residential, recreational, and 
commercial hub.  

PROPERTY SF BUYER/
TENANT TYPE QUARTER

824 & 842 
Portage St., 
Kalamazoo

16,634
REO 

Specialists, 
LLC

Sale Q4

4950 W. 
Dickman 
Road, Battle 
Creek

158,676 Battle Creek 
Unlimited, Inc Sale Q1

3413-3415 
Eastern Ave 
SE, Wyoming

121,417 3413 Eastern, 
LLC Sale Q1

6677 
Beatrice Dr., 
Kalamazoo

90,900 Kenco Logistic 
Services Lease Q1

3787 
Patterson 
Ave. SE, 
Grand Rapids

219,325 Sibsco, LLC Investment Q1

1265 Godfrey 
Ave. SW, 
Grand Rapids

12,484 JAS 
Equipment Lease Q1

6255 
Beatrice Dr., 
Kalamazoo

11,657
Newell 

Rubbermaid 
Development, 

LLC
Lease Q1
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• The Mill at Vicksburg, a $60 million-dollar redevelopment 
of an old paper mill in Kalamazoo County. This 
redevelopment will be completed in four phases over the 
next six years, and will include multiple breweries and 
taprooms, indoor and outdoor event venues, restaurants, 
offices, and residential space.   

• The Exchange Building in downtown Kalamazoo is a 
15-story mixed-use building that is under construction. 
The project includes retail space, a parking garage, class-A 
office space, 133 apartments, roof top terraces, and other 
amenities.

• In the city of Holland, construction is underway on a 
number of projects located along West Eighth Street.  In 
total, there are six projects in the works, including a movie 
theatre, a parking ramp, mixed-use apartments, condos 
and retail space. These projects are bringing $30 to $40 
million worth of investments to downtown Holland. 

The majority of new apartment units constructed in West 
Michigan have been in the Grand Rapids market. In 2018, 1,850 
new units were added to the Grand Rapids area, representing 
83% of new units in the market. More than 780 units are under 
construction and  will be added to the Grand Rapids inventory 
in 2019, a result of both population growth and pent up demand.

In the Lakeshore region, much of the movement of new 
developments has been occurring in areas located within sight 
of waterfront, such as downtown Holland and Muskegon. In  
Kalamazoo, several large-scale projects are underway that will 
add 268 new apartment units, as well as office and retail space 
once completed. 

Looking back on 2018, a few notable sales transactions that 
occurred in the multifamily market are: 

PROPERTY # 
UNITS BUYER SALE 

PRICE ($M) QUARTER

The View 
Apartments & 
Townhomes, 
Portage

304 Undisclosed $28.30 Q3

Stone Falls of 
Ada, Ada 210 Highgate 

Capital Group $46.40 Q3

The Vista 
Apartments & 
Townhomes, 
Portage

188 Undisclosed $20.70 Q3

Lakeside 
Apartments & 
Townhomes, 
Battle Creek

188 AndMark $10.10 Q4
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• With the recent legalization of recreational marijuana, 
municipalities that have elected to allow marijuana will 
see continued upward prices for qualifying commercial 
and industrial (for growing) properties.

• Given newly built inventory coming online in the Grand 
Rapids downtown office market, expect the availability 
of older office space to grow, which in turn may cause a 
drop in rental rates.

• Growth in hospitality and multifamily properties across 
West Michigan is expected to continue into 2019.

• In the retail sector, most of the spaces created by vacating 
larger tenants in good areas will be filled by new uses, by 
subdivision for several tenants, and by creative non-retail 
uses.

• To meet the demand for industrial space, increased new 
development will occur through West Michigan.

• In Kalamazoo, with nearly 30,000 square feet of new 
retail space is coming on line, it is anticipated that new 
retail concepts will enter the downtown market in 2019.

APARTMENT CONSTRUCTION (# UNITS) 

2019 FORECAST
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Looking out into the first half of 2019, we believe there are a significant number of opportunities for commercial 
property owners and occupiers in the West Michigan market and have highlighted several of them below: 
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TEAM
KEEGAN BALK
Retail
616.648.0893
kbalk@bradleyco.com

BILL BOWLING, SIOR
Downtown Office
616.485.5600
bbowling@bradleyco.com

CHIP BOWLING
Downtown Office
616.915.9080
cbowling@bradleyco.com

DAN BURNS
Retail
616.204.2876
dburns@bradleyco.com

FRED STEINER
Office
616.485.5892
fsteiner@bradleyco.com

SALLY TUCKER
Managing Director
616.254.0012
stucker@bradleyco.com

JEFFREY TUCKER
Vice President, Brokerage
616.254.0014
jtucker@bradleyco.com

KEVIN VANHAITSMA
Industrial & Office
616.308.1727
kvanhaitsma@bradleyco.com

BILL BUSSEY, CCIM
Retail
616.291.6011
bbussey@bradleyco.com

DREW NELSON
Office & Retail
616.254.0035
dnelson@bradleyco.com

GAVIN MILLS
Retail
908.304.4534
gmills@bradleyco.com

SHELBY RENO 
Retail & Office
616.540.8216
sreno@bradleyco.com

JODI MILKS, CCIM
Retail & Office
269.216.6770
jmilks@bradleyco.com

OFFICES
GRAND RAPIDS
161 Ottawa Ave. NW, 

Suite 308 
Grand Rapids, MI 49503

T | 616.254.005

KALAMAZOO
729 Academy St., 

Kalamazoo, MI 49007
T | 269.327.0089

Bradley Company‘s team of experts in the West Michigan market excels at offering creative, full-service real estate 
solutions to help our clients find success for their commercial brokerage and property management needs. Our 
expertise in all sectors of the market, allows us to create an environment that solves problems and strengthens 
relationships. Trust, loyalty and responsibility are at the heart of everything we do. 

Bradley Company has joined forces with X Ventures in order to provide a greater depth of resources and allow for 
a larger range of services for owners, investors and tenants in the West Michigan market. Our team works to create 
value in real estate by first focusing on the needs of our clients and the communities  they invest in.  

For more information on each of our team members and our listings, please call us at 616.254.0005 or visit our website 
at www.bradleyco.com.
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9. www.yardimatrix.com/Markets/Market/
GrandRapids (includes Montcalm County 
and excludes Cass, St. Joseph and Berrien 
Counties)

Data referenced in this report is primarily for the following West Michigan Counties: Allegan, Barry, Berrien, Cass, Kalamazoo, Kent, 
Muskegon, Ottawa, St. Joseph and Van Buren




