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Home prices hit 4-year high, projected to skyrocket in
2019

The price of an average home grew 7.1% in May and could rise
another 5.1% by 2019, according to CoreLogic analysis

BY JUL 3VERONIKA BONDARENKO

House prices are about to skyrocket — again.

Following an all-time high over the winter of $285,700, housing prices shot up in May by 7.1

percent year-over-year, the largest spike in four years, according to the CoreLogic Home

Price Index and Forecast, released on Wednesday.

The eye-opening increase in May reversed some moderate annual reductions brought on

by rising mortgage rates, but prices are expected to continue their rise despite the hikes —

up another 5.1 percent by 2019, according to CoreLogic.

“The lean supply of homes for sale is leading to higher sales prices and fewer days on

market, and the supply shortage is more acute for entry-level homes,” said Dr. Frank

Nothaft, chief economist for CoreLogic, in a statement. “During the first quarter, we found

that about 50 percent of all existing homeowners had a mortgage rate of 3.75 percent or

less.”
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Home prices, which have been growing steadily for the past 72 months, indicate an

ongoing trend, and a housing market that faces declining inventory among high demand.

Moreover, the analysis found that, in 2018, 15 percent of homeowners and 28 percent of

renters wanted to buy a property while only 11 percent of those with properties wanted to

sell.
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Naturally, some parts of the country experienced an even more dramatic growth in prices.

Las Vegas, San Francisco, Denver and Los Angeles continue to costs of housing

disproportionate with local income.

“The CoreLogic consumer research demonstrates that, despite high home prices, renters

want to get out of their rental property and purchase a home,” said Frank Martell, president

and CEO of CoreLogic. “Even in the most expensive markets, we found four times as many

renters looking to buy than homeowners willing to sell.”

CoreLogic also found surprising trends in other pockets of the country. Washington,

Nevada, Idaho and Utah all saw prices grow by more than 10 percent since May 2017.

Additionally, out of 100 major cities in the U.S., 40 markets were overvalued or had prices

that were not sustainable compared to local income and population, according to the

index.

“Until more supply becomes available, we will continue to see soaring prices in cities such

as Denver, San Francisco and Seattle,” Martell added.
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Rent surges nationally, but single-family prices grow steadily at 2.7%

Rent for single-family homes across 20 of the country’s largest metropolitan areas has
grown steadily between 2010 and 2018, according to CoreLogic.

BY VERONIKA BONDARENKO | JUN 19

Home values are up — despite millions of Americans underwater

Overall, 84,000 properties have regained equity — an upward trend from a low peak during
the housing crisis of 2009, when negative equity was at 26 percent.

BY VERONIKA BONDARENKO | JUN 7
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Home prices rose 6.9% in April and will keep climbing: CoreLogic

According to CoreLogic’s predictions, the price of an average American home is expected
to rise another 5.3 percent by April 2019 and to have climbed 0.2 percent this May.

BY VERONIKA BONDARENKO | JUN 5

Hurricane season could cause $1.6 trillion in property damage

Nearly 6.9 million homes are at risk of hurricane and storm damage in 2018, according to a
new study by analytics provider CoreLogic.

BY VERONIKA BONDARENKO | MAY 31
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