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INTRODUCTION 
FROM OUR 
PRESIDENTS
Cornell Real Estate Club was founded on the principles and 
foundation of inclusiveness, integration, and passion for real 
estate. Our mission has been and continues to be simple yet 
impactful –expand the reach of real estate education to every 
individual who aspires to positively contribute to communities 
and economies across the globe. We are extremely proud of 
the diverse community of Cornell members and alumni who 
have engaged in our mission with us. From our founding 
in the mid 2000’s as the official representative body for the 
Center for Real Estate and Finance (CREF), we have worked 
to create a collaborative organization focused on initiative 
and innovation to help our members achieve their goals and 
pursue their passion for real estate.

Over the past year, we have continued to innovate and 
enhance our organization to tailor to the ever-evolving 
aspirations and needs of our members. Today, the Cornell 
Real Estate Club has over 1,000 members, comprised of 
current undergraduate students and alumni. We have 
continued to expand our involvement throughout Cornell 
including the School of Hotel Administration, the School of 
Applied Economics and Management, and the College of 
Architecture, Art, and Planning. We have greatly benefited 
from the Cornell SC Johnson College of Business and the 
integration of the Cornell community as we have had the 
opportunity to share our programs and opportunities with 
an even larger audience. 

Specifically, we are encouraged by some of the most recent 
milestones that we have achieved. This year, we continued 
our second annual international trek with our trip to Tokyo, 
Japan; hosted a New York City trek focused on recruitment; 

expanded our geographical reach by launching treks to 
Boston and Chicago; and launched mentorship program 
with upperclassmen students as well as professionals in the 
real estate industry in partnership with Cornell Real Estate 
Council.

Our outlook on Cornell Real Estate Club looks bright. In 
partnership with CREF, we look forward to continuing our 
international trek in Sydney, Australia and the annual New 
York City Titans of Real Estate trek, continuing our educational 
enrichment series for underclassmen, and growing the social
connection between members. These events and activities 
fall in conjunction with our annual goals to increase our 
educational and geographic footprint, further engage and 
establish relationships between our members, and develop 
our core identity as Cornell students. We continue to focus 
on building upon the foundation and principles of which we 
were founded to continue to develop CREC as an impactful
and integral organization at Cornell University and in the real 
estate industry.

Together, we thank you for your interest in CREC, and look 
forward to finding opportunities
grow and achieve our mission.

Best,

Co-Presidents Amanda Cheng ‘19 and Jonathan Lee ‘20



WELCOME
FROM OUR 
ADVISOR

Cornell’s Center for Real Estate and Finance (CREF) 
works closely with the Real Estate Minor to provide a 
unique and rewarding educational experience for all 
real estate students. I’m happy to acknowledge that 
a key component of our entire effort is our wonderful 
relationship with the Real Estate Club.

The Club has been instrumental in facilitating 
numerous CREF events this year, ranging from 
our very successful NYC Trek to arranging for club 
members to attend various on campus activities. This 
group of students, motivated by our shared passion 
for real estate, energizes our efforts and provides 
focus on why we do what we do.

I look forward to working with the Real Estate Club in 
the future and encourage all students to participate 
in its activities.

Sincerely,
Daniel Quan

Professor and Arthur Adler ‘78 and
 Karen Newman Adler ‘78 

Academic Director of the Center
for Real Estate and Finance
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ABOUT US
The Cornell Real Estate Club (CREC) is a student-
run organization that functions as the Center for 
Real Estate and Finance’s (CREF) predominant 
vehicle to facilitate student engagement. CREC 
is an opportunity for employers and alumni to 
connect with students interested in real estate.

OUR MISSION
The Real Estate Club complements the curriculum 
of the Real Estate Minor by offering opportunities 
for networking and professional development. Our 
goal is to inspire students previously unexposed 
to real estate to become more interested in the 
industry, while also providing those with a real 
estate background with a forum to refine and 
expand their knowledge.

EXECUTIVE BOARD
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JONATHAN LEE ‘20
Co-President

jcl357@cornell.edu

Cornell School of Hotel 
Administration

Work Experience:
Four Seasons

PGIM RE
 Hyatt Development

AMANDA CHENG‘19
Co-President

amc549@cornell.edu

Cornell School of Hotel 
Administraion

Work Experience:
PPS InfoTech

Host Hotels & Resorts
Wells Fargo



OUR ADVISOR
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Daniel Quan joined the School of Hotel Administration as an 
associate professor of financial management in the fall of 1999 
and in January 2007 became a full professor. His teaching and 
research interests include real estate and real estate finance, 
with a special emphasis on securitization and structured 
finance. Prior to his Cornell appointment, Quan was the chief 
mortgage economist at the Board of Governors of the Federal 
Reserve in Washington, D.C. Quan attended the University 
of British Columbia, the London School of Economics and 
the University of California at Berkeley where  he received 
his PhD in business administration in finance and real estate.

DANIEL QUAN

Professor Daniel Quan and Arthur Adler ‘78 and 
Karen Newman Adler ‘78 Academic Director of 
the Center for Real Estate and Finance
dq22@cornell.edu

To the right Profesor 
Daniel Quan, and 
Dean Kate Walsh to 
the left.
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REAL ESTATE @ CORNELL
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Given the interdisciplinary nature of the real estate industry, 
CREC brings together students from many colleges across 
campus and collaborates with other real estate related 
clubs. These clubs (noted above) benefit from using CREC 
as a platform for increased outreach with our large member 
network, but at the same time provide our members with 
additional exposure to more specialized aspects of the 
industry. CREC works closest with the Minor and the Center 
for Real Estate and Finance.
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DEVELOPMENT
PROGRAMS
REAL ESTATE 101: An Educational Series

The Real Estate 101 Education Series was offered this semester 
with a dual purpose:

1. Educate freshmen and sophomores on industry basics 
so that they can better prepare themselves and compete in 
internship recruitment.
2. Prepare upperclassmen for technical interview questions 
with a review of fundamentals and key points that are often 
overlooked.
 
Many students are drawn to the school because of its 
renowned real estate faculty and alumni. Real Estate 101 will 
function as a way to complement the current School of Hotel 
Administration curricula by giving underclassmen exposure 
to real estate concepts prior to their junior year courses. 
In order to tap into these invaluable resources which the 
school provides, all students must be well-versed in the 
unique terminology, roles within the industry, and valuation 
techniques.
 
Older students who have excelled in related coursework 
are currently an under-utilized resource within the school. 
Many of these students have served as teaching assistants 
and had best-in-class internship opportunities. The Real 
Estate 101 series will provide an opportunity to share this 
knowledge and increase the wealth of knowledge across 
the student body.
 
In order to achieve these goals, the series will aim to answer 
the following questions:
1. What is real estate? And, what are the different roles within 
the industry? (Session 1 - What is Real Estate?)
2. How is real estate valued? (Session 2 - How is Real Estate 
Valued?)
3. How can this knowledge be applied for interviews and 
future jobs? (Session3 – Application and Interview Process/ 
Case Study)
 
Finally, to help students challenge themselves and prepare 
for the recruitment process, the Cornell Real Estate Club will 
host a capstone, mock technical interview for any students 
who attends at least two of the three sessions.

Associate Real Estate Council

CREC collaborates with the Associate Real Estate Council 
(AREC), the graduate student real estate club, to facilitate a 
Mentorship Program. Because all AREC members are on-
campus, this is a unique opportunity for all members to 
get to know some of the grad students, many of whom 
have diverse experiences in the real estate industry.

GENERAL BODY 
RECEPTIONS

General Body Receptions

As our membership has grown to over 800 students 
spanning across nearly all colleges, these meetings 
are an opportunity to hear from CREC leadership and 
for members to network and share their real estate 
experiences. Professors are often invited as guest speakers 
for these meetings to share their industry insight that allow 
our members to be better prepared for company visits 
and treks.

Mentorship Program

This is a new program that allows younger members to be 
paired up with Upper Classmen who are interested in the 
same areas within real estate and have had amazing work 
experiences to help guide their mentees. This program is 
an advisory service that is invaluable to younger members. 
Mentors help mentees with everything from career 
advice, to academic support, as well as, networking skills.



Each year, CREC takes trips to New York City and 
other locations to visit real estate companies and 
developments. Given the multifaceted nature of the 
real estate industry, treks give club members the 
exclusive opportunity to be introduced to a variety 
of real estate firms and projects and to meet with 
industry leaders and alumni working in the field. 
Professor Quan has continued to be instrumental in 
helping to arrange these treks.

On April 19th-20th, the Real Estate Club took its annual 
trip to NYC. 25 students visited 4 companies and a 
conference over 2 days. The itinerary is listed on the 
following page.

CAREER TREKS:
NEW YORK CITY
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NEW YORK CITY
ITINERARY
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Thursday, April 19th-20th: 

8:30-10:30am Paul Hastings, Panel

 
 
 

11:00-12:00pm Sterling Equities, Session w/ Co-Founder Fred Wilipon
 

12:30-2:00pm Lunch w/ Bradley Walker ‘10, Principal, Axar Capital Management

4:00-5:00pm Alchemy Properties
• Alchemy Properties is a privately-held, fully-integrated real estate 

developer of condominium, rental, retail and mixed-use properties 
throughout the New York metrolitan area.

• Visited their current projects of major renovations within 2 Park Place, 
which is better known as the Woolworth Building.

Friday, April 20th: 
8:00am TITANS OF NEW YORK REAL ESTATE PANEL

 

88

• Founded in 1951, Paul Hastings has grown strategically to anticipate and respond to 
their clients’ need in markets across the globe. We have a strong presence throughout 
Asia, Europe, Latin America, and the U.S.

• We initally met on the upper floors of their Manhattan headquarters located in the 
Metlife Building to enjoy a nice networking breakfast with Cornell Alumni and other 
interested in the legal field of real estate.

• The panel  including Robert Wertheimer then commenced the discussion with about 
four other speakers on the panel, who are all at different points in their careers and 
positions within the firm. The firm initially talked about where we are the market now 
and where we are headed. Then a brief discussion about career advice, which nicely 
transitioned into a Question and Answer session.

• Founded by Fred Wilpon and Saul Katz in 1972 to develop and invest in real estate. 
• Fred Wilpon is Chairman, Co-Founder and Senior Partner of Sterling Equities. He is 

also the Chairman and Chief Executive Officer of the New York Mets and a director 
on the board of SportsNet New York. Since co-founding Sterling Equities in 1972, Mr. 
Wilpon has led its growth and evolution over four decades, amassing extensive expe-
rience in all aspects of the real estate, sports and media industries. The club met in his 

• In the conference room at the 7 World Trade Center, Bradley Walker is a 2010 gradu-
ate of the School of Hotel Administratiion running his own investment management 

• Titans of New York provided students with the ability to learn from several luminaries 
and hear the path they took to find success in the real estate industry.

• In addition to hearing from a panel moderated by Richard Baker of Hudson Bay’s 
Company, students networked with Cornell Alumni and industry leaders including 
Milstein Properties and Rudin Management Company.
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NYC TREK 
SPRING 2018



Tokyo Trek
Spring 2018 ITINERARY
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Monday, April 2nd: 

9:30-11:00am Blackstone

 
 
 
11:30-1:00pm CBRE Real Estate Overview

• CBRE Japan Office Tour
• Mr. Kitta leads the navigation 

1:30-3:30pm Tokyo Tour
• General Tour of the City

6:30-8:30pm Cornell Hotel Society Welcome Reception
• Restaurant: Boomin Vinum (Tokyo Square Garden Branch)

Tuesday, April 3rd:

11:00-1:00pm Site Tour of Ginza Six

 

3:00-4:00pm Site Tour of Omo Otsuka Hoskino Hotel

4:30-5:30pm Site Tour Hoshino Resort Tokyo 4:30-5:30pm Site Tour 
Hoshino Resort Tokyo

5:45-6:15pm Presentation by the President of Hoshino Resort
• Presentation by Mr. Yoshiharu Hoshino MPS ‘86 discussing the 

new resort

810

• Company information session with Mr. Daisuke Kitta ‘02, MD
• Discussion and Guided Tour around the office

• The tour took place with the developer
• This location will become Tokyo’s next shopping destination

• This is part of the OMO brand and is a urban centric hotel development
• The tour was lead by Mr. Kitta



Cornell Real Estate Club  
CREC@CORNELL.EDU 11

Boston Trek 
SPRING 2018 ITINERARY
Thursday, March 8th: 

10:00-11:00am AEW Capital Management
• Information and Networking Session

12:15-1:30pm Baupost Group and Seth Klarman
• Lunch with Group
• Meeting with Founder Seth Klarman

2:30-3:30pm Pyramid Hotel Group
• Case Study and Information Session

3:30-4:30pm HFF-Holiday Fenoglio Fowler
• Information and Networking Session

Friday, March 9th: 

10:00-11:00am Related Beal
• Information and Networking Session
• Related Beal Site Visit
• Location: 100 Lovejoy Place

1:00-2:30pm WS Development Tour
• Information and Development Seaport Tour



New York City
Fall 2018 ITINERARY
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Friday, September 21st: 

9:00-10:30am PGIM Real Estate
• Panel and Networking Session

11:00-12:00pm Eastdil Secured
• Panel and Networking Session

1:00-2:00pm Park Hill Real Estate and PJT Partners
• Panel and Networking Session

3:00-4:00pm Goldman Sachs
• Panel and Networking Session

812
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Chicago Trek 
Fall 2018 ITINERARY
Thursday, October 4th: 

9:00-11:00am Hyatt Development
• Panel and Networking Session

11:30-12:30pm HFF-Holiday Fenoglio Fowler
• Lunch with the Director of HFF Ryan Lingren

1:00-2:30pm AJ Capital Partner
• Panel and Networking Session

3:00-4:15pm Walton Street Capital
• Case Study and Networking Session

7:30-9:00pm Cornell Hotel Society
• Cocktail and Dinner

Friday, October 5th: 

10:00-11:30am LaSalle Investment Management
• Case Study and Networking Session

11:45-1:30pm Harrison Street Capital
• Lunch, Panel Discussion, and Networking Session

2:30-4:00pm Singerman Real Estate
• Guest Speaker-John Rijos, Founder, Brookdale Senior Living

5:00-6:00pm CBRE Hotels
• Networking Session with Capital Markets Team



SPEAKER SERIES AND  
LOCAL EVENTS
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Speaker Series
CREC actively works toward bridging the gap between academic studies and 
professional affairs.

Real estate professionals working in a variety of fields, including consulting, 
development, and hospitality, are invited to speak to club members often in a 
roundtable discussion setting. Members are encouraged to ask questions to gain 
insight into professional development, current markets, and the professional’s own 
career.

Art Adler
Arthur Adler ‘78, chairman, has led the Americas division of Jones Lang LaSalle’s 
(JLL’s) Hotels and Hospitality Group for over 17 years. In his current capacity, Adler 
provides strategic oversight to the group, which is part of Jones Lang LaSalle’s Hotels 
and Hospitality Group international. In addition, Adler is directly responsible for the 
region’s hotel transactions business, consisting of arranging the sale and financing 
of hotels properties throughout the Americas. Over the last several years, JLL has 
arranged hotel transactions totaling approximately $10 billion per annum.

In his discussion with CREC, Adler focused the conversation on how he has utilized 
the relationships he made in the Hotel School, and how those relationships have 
gotten him to where he is today. Not a day goes by where he doesn’t run into a 
hotelie in some form.

Richard Baker
Richard Baker, a graduate of Cornell University, as well as Governor and Executive 
Chairman of Hudson’s Bay Company. Richard Baker has been HBC’s Governor since 
July 2008. Mr. Baker is also the Executive Chairman and was previously the CEO of the 
Company. Mr. Baker owns of National Realty & Development Corp. (“NRDC”), one of 
the Unites States largest privately owned real estate development companies, along 
with his father, Mr. Robert Baker. He is also the Chairman of the Board of Directors 
for ROIC (Retail Opportunity Investment Corp) which is a REIT listed on the NASDAQ 
Exchange that focuses on acquiring retail properties on the west coast of the United 
States. 
Mr. Baker is a member of the Board of Trustees at Cornell University, and also serves 
or has served on several councils and advisory boards at Cornell including: the Baker 
Program in Real Estate Advisory Board, the School of Hotel Administration Advisory 
Council, the Center for Real Estate and Finance Advisory Board, and the Center for 
Real Estate and Finance Industry Fellows.

Michael Nash
Michael Nash is a member of the Real Estate Investment Committee for both 
Blackstone Real Estate Debt Strategies and Blackstone Real Estate Advisors.  He is 
also Executive Chairman of Blackstone Mortgage Trust, and is the Chief Executive 
Officer and the Chairman of the Board of the Blackstone Real Estate Income Funds. 
Prior to joining Blackstone, Mr. Nash was with Merrill Lynch from 1997 to 2007 where 
he led the firm’s Real Estate Principal Investment Group - Americas.
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Spring 2019 AGENDA

Ithaca Trek to City Center Development
Raphael Fishbach ‘99 Principal at Mesa West Speaker Session
New York Women Executives in Real Estate (WX) Panel
Alan Tantleff ‘87 Senior MD at FTI Consulting Speaker Session

    February        March

          April
International Trek to Sydney, Australia (over Spring Break)
New York City Trek inclusive oif
Titans of Real Estate Conference in New York



REAL ESTATE
CORNELL

CLUB


