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DISCLAIMER

This presentation has been prepared by Prospech Limited ABN 24 602 043 265 (Company). The information contained in this presentation is for information purposes only and has
been prepared for use in conjunction with a presentation in relation to the proposed initial public offering of securities in the Company (Proposed Transaction) and should be read in that
context. The Company is currently proposing to undertake (i) an offer to institutional and retail investors in Australia and to certain restricted classes of investors in Hong Kong and the
United Kingdom (Offer). The Offer will be made available under a prospectus prepared under the Corporations Act 2001 (Cth) (Corporations Act) and lodged with the Australian
Securities and Investments Commission (ASIC) (Prospectus).

The details within this presentation may be subject to change. You should refer to the Prospectus for further information.

This presentation is not a prospectus, disclosure document, product disclosure statement or other offering document under Australian law or under any other law. It does not contain all
of the information that is required in a prospectus prepared in accordance with the Corporations Act. The information contained in this presentation is not investment or financial product
advice and is not intended to be used as the basis for making an investment decision. Please note that, in providing this presentation, the Company has not considered the objectives,
financial position or needs of any particular recipients. The Company strongly suggests that investors consult a financial advisor prior to making an investment decision.

It is a condition of your receipt of this presentation or attending this presentation that you warrant and undertake to the Company and Peloton Capital Pty Ltd (Lead Manager) that (i) you
fall within one of the categories of persons described below, (ii) you have read, agree to and will comply with the terms of this disclaimer and (iii) you will conduct your own analysis or
other verification of the data set out in the presentation materials and will bear the responsibility for all costs incurred in doing so.

No information made available to you in connection with this presentation may be passed on, copied, reproduced or otherwise disseminated to any other person.

The Company has prepared this presentation based on information available to it at the time of preparation, from sources believed to be reliable and subject to the qualifications in this
presentation. The information contained in this presentation is an overview and does not contain all information necessary to make an investment decision. To the maximum extent
permitted by law, the Company, its subsidiaries, the Lead Manager and each of their respective affiliates, related bodies corporate (as that term is defined in the Corporations Act) and
their respective directors, employees, officers, representatives, agents, partners, consultants and advisers (each a Limited Party and together, the Limited Parties) expressly disclaims
any and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of or reliance on information contained in this presentation
including representations or warranties or in relation to the accuracy, validity or completeness of the information, statements, opinions, forecasts, reports or other matters, express or
implied, contained in, arising out of or derived from, or for omissions from, this presentation including, without limitation, any financial information, any estimates or projections and any
other financial information derived therefrom. No Limited Party accepts represents or warrants that this presentation is complete or that it contains all information about the Company
that a prospective investor or purchaser may require in evaluating a possible investment in the Company or acquisition of securities in the Company.

Neither the Lead Manager, nor any of its affiliates, related bodies corporate and their respective directors, employees, officers, representatives, agents, partners, consultants and
advisers have authorised, permitted or caused the issue, lodgement, submission, dispatch or provision of this presentation, and none of them make or purport to make any statement in
this presentation and there is no statement in this presentation which is based on any statement by them.

The Limited Parties (other than Company) may have interests in the securities referred to in this presentation, including being directors of, or providing investment banking or corporate
advisory services to the Company. Further, they may act as a market maker or buy or sell those securities or associated derivatives as a principal or agent.

This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any securities and neither this presentation nor anything
contained in it forms the basis of any contract or commitment. Prospective investors should consider the Prospectus in deciding whether to acquire shares under the Offer. Prospective
investors who want to acquire shares under the Offer will need to complete an application form that is in or accompanies the Prospectus. Statements in this presentation are made only
as of the date of this presentation unless otherwise stated and the information in this presentation remains subject to change without notice. The information contained in the Prospectus
that is lodged with ASIC may be materially different from information contained in this presentation. The Company may, in its absolute discretion, but without being under any obligation
to do so, update or supplement this presentation. Any further information will be provided subject to these terms and conditions. »
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DISCLAIMER

This presentation also contains statistics, data and other information relating to markets, market sizes, market shares, market positions and other industry data pertaining to the
Company's business and markets. Unless otherwise indicated, such information is based on the Company's analysis of such information. Accordingly, the accuracy and completeness
of such information is not guaranteed. There is no assurance that any of the forecasts or projections contained in the presentation will be achieved. Forecasts and projections involve
risks and uncertainties and are subject to change based on various factors. You should note that market data and statistics are inherently predictive and subject to uncertainty and not
necessarily reflective of actual market conditions.

Certain statements in this presentation constitute forward looking statements and comments about future events, including the Company's expectations about the performance of its
businesses. Such forward looking statements involve known and unknown risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the
Company and which may cause actual results, performance or achievements to differ materially from those expressed or implied by such statements. Forward looking statements are
provided as a general guide only, and should not be relied on as an indication or guarantee of future performance. Given these uncertainties, recipients are cautioned to not place
undue reliance on any forward looking statement. Subject to any continuing obligations under applicable law the Company disclaims any obligation or undertaking to disseminate any
updates or revisions to any forward looking statements in this presentation to reflect any change in expectations in relation to any forward looking statements or any change in events,
conditions or circumstances on which any such statement is based.

This presentation contains only limited financial information in relation to the Company. More detailed financial information in relation to pro forma historical financial information and
forecast and the basis on which it is prepared and presented will be provided in the prospectus for the Offer. Financial information contained in this presentation must be read together
with that information once it has been distributed. Any pro forma historical financial information contained in this presentation has been derived from the audited financial statements of
the Company and had been adjusted for certain items including non-recurring items.

It is a condition of you receiving this presentation that it is to be kept confidential and will not be reproduced, copied or circulated, in whole or in part, to any third party without the
express written consent of the directors of the Company or the Lead Manager. By receiving this presentation, you agree and acknowledge that the document and its contents are
confidential and should not be distributed, published or reproduced in whole or in part or disclosed directly or indirectly to any other person.

Australia

This presentation is provided to you as a person to whom disclosure is not required under section 708 of the Corporations Act. You have represented to the Company and to the Lead
Manager, and in accepting this presentation you confirm, that you are a person to whom disclosure is not required under section 708(8), (10) or (11) of the Corporations Act. If you are
not such an investor, please do not consider the contents of this presentation and return it to the Company. Australian investors should not rely on any information which is not contained
in the final Prospectus in making a decision as to whether to acquire shares under the Offer.

Hong Kong

WARNING: This presentation has not been, and will not be, registered as a prospectus under the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32 of the
Laws of Hong Kong) (the C(WUMP)O), nor has it been authorized by the Securities and Futures Commission in Hong Kong pursuant to the Securities and Futures Ordinance (Cap. 571
of the Laws of Hong Kong) (the SFO). No action has been taken in Hong Kong to authorise or register this presentation or to permit the distribution of this presentation or any documents
issued in connection with it. Accordingly, the shares have not been and will not be offered or sold in Hong Kong other than to "professional investors" (as defined in the SFO and any
rules made under the SFO) or in other circumstances which do not result in this presentation being a “prospectus” as defined in the C(WUMP)O or which do not constitute an offer to
the public within the meaning of the C(WUMP)O or the Companies Ordinance (Cap. 622 of the Laws of Hong Kong).

No advertisement, invitation or document relating to the shares has been or will be issued, or has been or will be in the possession of any person for the purpose of issue, in Hong Kong
or elsewhere that is directed at, or the contents of which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the laws of Hong Kong) other
than with respect to shares that are or are intended to be disposed of only to persons outside Hong Kong or only to "professional investors" (as defined in the SFO and any rules made
under the SFO). No person allotted shares may sell, or offer to sell, such securities in circumstances that amount to an offer to the public in Hong Kong within six months following the

date of issue of such securities.
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DISCLAIMER

The contents of this presentation have not been reviewed by any Hong Kong regulatory authority. You are advised to exercise caution in relation to the Offer. If you are in doubt about
any contents of this presentation, you should obtain independent professional advice.

By accepting receipt of this presentation, each Hong Kong recipient is deemed to confirm, represent and warrant to the Company that it is a professional investor within the meaning of
Section 1 of Part 1 of Schedule 1 to the SFO or Section 3 of the Securities and Futures (Professional Investor) Rules (Cap. 571D of the Laws of Hong Kong).

United Kingdom
Neither this document nor any other document relating to the Offer has been delivered for approval to the Financial Conduct Authority in the United Kingdom and no prospectus (within
the meaning of section 85 of the Financial Services and Markets Act 2000, as amended (FSMA)) has been published or is intended to be published in respect of the new Shares.

The new Shares may not be offered or sold in the United Kingdom by means of this document or any other document, except in circumstances that do not require the publication of a
prospectus under section 86(1) of the FSMA. This document is issued on a confidential basis in the United Kingdom to "qualified investors" (within the meaning of Article 2(e) of the
Prospectus Regulation (2017/1129/EU), replacing section 86(7) of the FSMA). This document may not be distributed or reproduced, in whole or in part, nor may its contents be
disclosed by recipients, to any other person in the United Kingdom.

Any invitation or inducement to engage in investment activity (within the meaning of section 21 of the FSMA) received in connection with the issue or sale of the new Shares has only
been communicated or caused to be communicated and will only be communicated or caused to be communicated in the United Kingdom in circumstances in which section 21(1) of the
FSMA does not apply to the Company.

In the United Kingdom, this document is being distributed only to, and is directed at, persons (i) who have professional experience in matters relating to investments falling within Article
19(5) (investment professionals) of the Financial Services and Markets Act 2000 (Financial Promotions) Order 2005 ("FPQO"), (ii) who fall within the categories of persons referred to in
Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the FPO or (iii) to whom it may otherwise be lawfully communicated (together "relevant persons").
The investment to which this document relates is available only to relevant persons. Any person who is not a relevant person should not act or rely on this document.

Competent Person’s Statement

The information in this investor presentation that relates to Exploration Results, Exploration Targets and Mineral Resources of the Company has been reviewed by Matthew Houston, who
is a member of The Australasian Institute of Mining and Metallurgy and the Australian Institute of Geosciences. Matthew Houston has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity, which they are undertaking to qualify as an Expert and Competent Person as defined under the VALMIN Code
and in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.
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Key Investment Highlights

» Prospech owns 100% of 204km? of prospective, under explored gold and silver exploration licences

» Located in the Tethyan magmatic arc in Slovakia

One of the most prolific global metal belts
Member of the EU and Eurozone - an attractive jurisdiction for foreign investment

» Hodrusa-Hamre

Multi million ounce potential — historic production 2.4 Moz Au and 120 Moz Ag

Covers majority of the caldera of the Neogene-aged Stiavnica Stratovolcano

120 known epithermal veins some reaching up to 6km

Significant geological breakthrough — high grade operating Rozalia Mine mineralisation controlled by a LANF
Low Angle Normal Fault (LANF) is mainly on Prospech’s licence

Bauch, Ignac (on the LANF) currently being drilled

» Mix of brownfields and greenfields drill ready targets

Brownfields: drill ready targets under & along strike of historical high-grade workings (Schopfer, Bauch, Ignac)
Greenfields: drilling to target recent surface visible gold discoveries (Nova Bana, Pukanec)

» Experienced management team — Track record in epithermal projects
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Corporate
Funds immediately deployed to targeted drilling

Use of Funds

» Prospech is targeting a November $ %
2020 IPO and listing on the ASX Funds from the Offer 5,000,000
Cashon hand 500,000
> Proposed ASX thker “PRS” Total Funds available 5,500,000 100%
[0)
Expenses of the Offer (500,000) 9%
Exploration/drilling expenditure - year 1 (1,500,000) 27%
» An offer of 25,000,000 Shares at
$0 20 per Share to raise Exploration/drilling expenditure - year 2 (1,580,000) 29%
Working capital (1,615,000) 29%
$5,000,000
Total expenditure (5,195,000)
Remaining cash 305,000 6%
» Projected market capitalisation
$1 7 7 million Capital Structure
Party Shares Options Total % Fully Diluted
Management 16,803,562 12,031,250 28,834,812 27%
» Peloton Capital acting as Lead
P J Current 46,495,031 - 46,495,031 44%
Manager Shareholders
rggposed 25,000,000 - 25,000,000 24%
Lead - 5,000,000 5,000,000 5%
Manager
Total 88,298,593 17,031,250 105,329,843
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Experienced Board and Management Team

Standout track record of recognising, discovering and developing world class epithermal projects

THOMAS Over 30 years’ ASX experience
MANN and actively involved in capital

Chairman raising and strategic development
initiatives for public and private
companies. Ex-Chair of Aeon
Metals.

| JASON Internationally experienced
| BECKTON Epithermal Geologist (Mexico,
' Managing Chile) with over 25 years’

Director experience in exploration, project
development, production and
management.

PETER Over 30 years’ experience in

NIGHTINGALE functions of a number of private

Executive and public listed companies,
Director & including Bolnisi Gold and
CFO currently Nickel Mines and Alpha

HPA.

JOHN
LEVINGS
Executive
Director

RICHARD
EDWARDS
Company
Secretary

MARIAN
URBAN
Country
Manager

Over 40 years’ experience as a
Geologist, including Australian
Development Limited, White Devil
Mine and Robust Resources. Fellow
of the Australian Institute of Mining
and Metallurgy.

Worked for over 15 years providing
financial reporting and Co-Sec
services to a range of publicly and
privately listed mining companies.
Currently Co-Sec of Nickel Mines,
Alpha HPA.

Over 10 years’ geological and
managerial experience in Cyprus,
Spain and Slovakia. Majority of his
career as exploration and country
manager on Slovak exploration

Board & Management
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focused on precious metals.
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Slovakia
A favourable mining jurisdiction within a European Union legal, accounting and political framework

VVVYVYYY

Full European Union, EEC and NATO Member

Fastest growing Eurozone member within the last 10 years

Favourable central geographic location

Significant active mining industry: Gold, magnesite and thermal coal

Considered to be a hard working culture

Favourable low cost manufacturing base highlighted by presence of
numerous major companies such as Tesla, US Steel, Porsche, Kia
Motors, Hyundai, Samsung, Dell, IBM, Microsoft, Oracle,

GlaxoSmithKline, Nestle
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Slovakia
A favourable mining jurisdiction within a European Union legal, accounting and political framework

>
>
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Known mining history dating to Celtic times and earlier

Major production of metals (primarily copper and silver) occurred during the medieval period that
formed the coinage of the realm

Base metals were the focus of mining during the Communist era such as copper, lead and zinc
No precious metal assaying was done as only base metals rich veins were targeted for exploitation
An extensive, country-wide cadastral, geological, geochemical and geophysical database has been
built by the Geological Survey of Slovakia

This presents an opportunity for untouched precious metal discoveries to be made by Prospech
utilising existing knowledge

Mining integral to local life with the second oldest mining institute in the world located at Banska
Stiavnica and a three day mining festival held every year
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Location
Located within the prolifically well endowed Tethyan Mineral Belt
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Multiple Targets

Six 100% owned projects, Hodrusa-Hamre surrounding currently producing high-grade Rozalia Mine
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Hodrusa-Hamre
An underexplored historic multi million ounce gold and silver field

>

Underexplored: despite substantial historical production over 1,000 years producing an estimated 2.4
Moz Au and 120 Moz Ag

Producing: Goldfields’ single mine Rozalia (local owner-operator), currently producing (10-20koz Au
p/a from a head grade of 11g/t Au and 11g/t Ag

Historical Exploration: from 1945 to 1992 regional focus was base metals NOT gold or silver
Epithermal Mineralised System within a large volcanic caldera
Scale: Located in the caldera of the largest extinct strato volcano in the region (20km diameter)
Multiple Drill Ready targets:
« Bauch + Ignac: Testing below existing high grade workings, shallow new gold occurrences & the
LANF, host unit for the adjacent high grade Rozalia Mine

» Schopfer: Testing surface & underground drilling testing below & along strike from known
historical high-grade workings

PELOTON
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Hodrusa-Hamre Goldfield
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Significant potential not limited to the Hodrusa-Hamre

Nova Bana, Rudno and Pukanec Licences

» Located on Western Flank of the extinct
volcanic caldera

» Very poorly explored and in several cases
completely unexplored

& 1320,000mE

» Historical small very high-grade gold
production at Nova Bana

» Recent surface visible gold discoveries at Nova
Bana and Pukanec

» Drilling planned in early 2021

Jasenie Licence

» Gold-tungsten project with an existing
resource estimate pegged by Prospech
over open ground

NE360,000mi |

Cejkov-Zemplin Licence

» Epithermal silver-lead-zinc target pegged by
Prospech over open ground

» Recent visible gold discovery, undrilled targets
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Exploration Target
Based on ranked prospects out of 80+ currently known

Rank [Project [Prospect | Evaluation Stage Conversion to Resource Process
Main Caldera
1 Hodrusa Ignac- Jozef - Rabenstein - Banky - Bauch Ignac and Banky only Drilled First Pass - Open Drilled - Phase 2 Ready to Drill March 2020
2 Hodrusa Schopfer vein Surface and UG Drilled - Surface samples Pre JORC Resource Void and resource modelled
3 Hodrusa Kopanice (Hlavna and Zlatd) Surface Drilled and Trenches Microdrill BQ Program completed December 2019
Hodrusa AlZbeta Unverzagt Anton 3D modelled - 50m zone up to 4g/t Au 400 g/t Ag Drill ready
Hodrusa Vyhne-Kloko¢ Surface Drilled - 3D modelled Grade possibly 3g/t average - Bulk tonnage
Hodrusa Griiner-footwall (Stefan) Based on 3D model Assess 50m stockwork identified
Hodrusa Ochsenkopf (Roxner) More modelling required Review zone adjacent to Mine Lease
Hodrusa Colorado (Melango) 3D modelled Surface and UG sampling possible
Hodrusa Brenner 3D modelled Surface and UG sampling possible
Hodrusa Banska Bela system Surface Drilled by Previous in 1990s Drilled previously - Sections remain open
Western Flank
1 West Nova Bana Gupna Drilled - Permitting Shallow Drilling - 3D modelled Drill Feeder position - Drilling Permitted
2 West Rudno Drilled First pass Zubau Historic Production over 30 g/t AuEq
West Pukanec Collating 1990s driling and trenching with sampling Rock chips up to 9.8 g/t Au and 478 g/t Ag
West Nova Bana Kohutovo Drilled - 3D modelled NBDDOO3 tested feeder further driling required
Eastern Slovakia
1 Jasenie Kysla - Gold Tungsten* Inferred JORC - Open Au and WO; 4.0 g/t AuEq Drill planning and Met testwork planned
Jasenie Soviansko - Silver Lead 3D modelled - Surface Samples 14 samples average 211 g/t Ag and 7.6% Pb
Jasenie Lomnista - Gold Antimony Surface Samples Up to 128 g/t Au and >% Sb*
Jasenie Sucha - Gold Antimony Surface Samples 7 samples average 2.9 g/t Au and 0.75% Sb*
1 East Cejkov Zemplin - Silver Gold Drilled 1990s - Recent lonic Leach Soil Sampling Requires Core reassaying
Grade Grade Ounces Ounces
Tonnes (t) (Au g/t) | (Ag glt) (Au) (Ag) *Denotes EU Critical Raw Material
Exploration Target Range Minimums 15,000,000 3 100 1,451,613 48,387,097
Exploration Target Range Maximums 16,000,000 8| 400 4,129,032] 206,451,613
[Weighted Average AuEq g/t 1:80 7.3 | |

An Exploration Target is a statement or estimate of the exploration potential of a mineral deposit in a defined geological setting where the statement or estimate, quoted as a range of tonnes and a range of
grade, relates to mineralisation for which there has been insufficient exploration to estimate a Mineral Resource. The potential quantity and grade of the Exploration Target is conceptual in nature, there has
been insufficient exploration to estimate a Mineral Resource and it is uncertain if further exploration will result in the estimation of a Mineral Resource. To ascertain the existence or otherwise of Mineral
Resources according to the guidelines of the 2012 edition of the JORC CODE, will require additional drilling which is intended to be carried out over the next two to five years.
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Drilling planned for 2021 and 2022

» 2-year exploration program drill-testing multiple gold and silver targets minimum 10,000 metres

» Focus on surface drilling the Bauch and Ignac LANF targets up dip from Rozalia Mine

» Schopfer, surface drilling should provide additional data for mineralised body definition

> $3.55 million exploration budget from July 2020 to September 2022

» |IPO funds sufficient to cover the exploration budget and Slovakian Government licence obligations
» Drilling currently underway at Bauch

News Flow— All Project
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October - November 2020
Targeting high-grade LANF mining horizon

Bauch Prospect

Rozalia Mine sequence target

Never previously drilled

1.4 km along strike from Ignac intersections

VVYVYY

» Bauch Prospect high grade vein

>

In situ sample from historical underground mine

workings:
« 28.3g/tAu
» 582 g/t Ag

Timeline
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Investment Highlights
» An investment in sought after commodities
» Multiple gold and silver targets ready to drill in a proven geological belt
» Large scale and high grade targets
» Projects held 100% by Prospech

» Slovakia — Pro-mining, politically stable, Euro economy

» Experienced and successful international technical and management team
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THANKYOU

Contacts
Jason Beckton j.beckton @prospech.com Peter Nightingale pnightingale@prospech.com.au
Richard Edwards redwards @prospech.com.au Nicholas Downes nicholas.downes@pelotoncapital.com.au

Prospech Limited:
+61 2 9300 3333
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