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Capitol Tax Partners LLP Comparison
Of International Tax Reform Proposals in Camp Discussion Drafts

House Ways and Means Committee Chairman Dave Camp (R-Mich.) Oct. 26, 2011, released the Tax Reform Act of
2011 as an initial tax reform discussion draft (the “2011 Discussion Draft”); as part of a broader tax reform effort
to be developed, the 2011 Discussion Draft generally would have reformed the U.S. international tax system to
move away from deferral and toward exemption, while addressing concerns about corporate tax base erosion
primarily by subjecting more foreign income to immediate U.S. tax under Subpart F.
Over the next two-plus years, stakeholders provided feedback to members and staff. International tax reform was
the subject of full committee hearings, with a particular focus on base erosion, and the 2011 Discussion Draft
itself was the subject of a hearing by the Select Revenue Measures subcommittee. International tax was also one
of the 11 bipartisan Tax Reform Working Groups that provided a process for Ways and Means Committee members
to focus on specific aspects of tax reform and another avenue for stakeholders to submit comments.
Camp Feb. 26 unveiled the Tax Reform Act of 2014 as a comprehensive tax reform discussion draft (the “2014
Discussion Draft”). The 2014 Discussion Draft generally incorporated the international tax reform framework of the
2011 Discussion Draft, but with several significant modifications and additional proposals. The following table is
intended to provide an overview of these modifications and additions.
Capitol Tax Partners LLP is Washington's largest independent consulting firm specializing in tax legislative and
regulatory matters. Capitol Tax Partners consists of Lindsay Hooper, Jon Talisman, Joe Mikrut, Rick Grafmeyer,
Mac McKenney, Lawrence Willcox, Chris Javens, Melissa Mueller, Patrick Heck and Katie Stimmel, all of whom
have served either in senior positions with the legislative or executive branches of government or both, or in the
news media covering Capitol Hill.
The firm's principals have more than 100 years of combined bipartisan experience working with the congressional
tax-writing committees, the U.S. Treasury Department and the Internal Revenue Service.
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