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He, Gang, Jiang Lin, et al. 2020. “Rapid cost decrease of renewables and storage accelerates the decarbonization
of China’s power system.” Nature Communications 11(1). https://www.nature.com/articles/s41467-020-16184-x
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EIA solar capacity forecast evolution
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Annual PV additions: historic data vs IEA WEO predictions

In GW of added capacity per year - source International Energy Agency - World Energy Outlook
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Figure 2: Global LCOE benchmarks — PV, wind and batteries
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Source: BloombergNEF. Note: The global benchmark is a country weighted-average using the latest
annual capacity additions. The storage LCOE is reflective of utility-scale projects with four-hour
duration, it includes charging costs.
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Source: He, Gang, Jiang Lin, et al. 2020. “Rapid cost decrease of renewables and storage accelerates the decarbonization of
China’s power system.” Nature Communications 11(1).
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Source: He, Gang, Jiang Lin, et al. 2020. “Rapid cost decrease of renewables and storage accelerates the decarbonization of
China’s power system.” Nature Communications 11(1).
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_— * New ruling in 2019: CPUC allows storage
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