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Albright Capital builds on emerging markets impact strategy, signs on to IFC principles 

Bailey McCann, Opalesque New York: 

Albright Capital has adopted the International Finance Corporation's Operating Principles for Impact 

Management. The firm has also developed its own impact measurement system as part of the 

implementation of the principles. 

The IFC's principles were finalized and officially launched on April 12, 2019, at the World Bank Group-

IMF Spring Meetings in Washington, DC. IFC worked with a group of the world's leading impact 

investors, including asset owners, fund managers, investment banks, and development finance 

institutions to develop the Principles. Since then, the firm has been working with investors to adopt the 

framework in an effort to build more standardization into the impact investing space. Neuberger 

Berman, the Japan International Cooperation Agency, and Origin Capital are among the other firms that 

have signed on to use the principles to date. 

The principles require signatories to assess and monitor not only their financial returns, but the progress 

of their investments in achieving impact. Signatories commit also to independent verification of their 

impact systems, which provides greater transparency on how impact funds are managed. The 

framework helps to analyze and balance factors that can contribute to advancing the UN Sustainable 

Development Goals. The SDGs provide several targets for impact investing including improvements to 

gender equality, or access to renewable energy and clean water. 

As more investors look to align their strategies with the Sustainable Development Goals, impact 

investing is gaining prominence as a way to achieve both financial returns while addressing global and 

local issues like poverty, inclusion, education, employment, and health. IFC estimates that the current 

size of the impact investing market is relatively small at $813 billion, but that the potential market could 

be as high as $26 trillion. 

According to IFC, the principles have been designed from the perspective of an end-to-end investment 

process. The five elements of this process are: strategy, origination and structuring, portfolio 

management, exit, and independent verification. From within this process, the principles help investors 

identify the potential impact of their investments, as well as risks. Once the benefits and risks have been 

identified, the principles provide a framework for identifying whether a given investment is meeting its 

expected positive impact through to exit. The principals are designed to be adapted by individual 

investment firms to fit within existing strategies and investment mandates. 



 

"We view this as an evolutionary step in our process," Albright's Co-Founder and Managing Principal 

Greg Bowes tells Opalesque. "We have incorporated ESG considerations and impact goals as part of our 

process since day one. The IFC principles help us to continue to develop our evaluation methodology 

and improve impact measurement." Albright Capital invests in individual transactions rather than 

through traditional comingled private equity funds. Bowes says that the principles will enable the firm to 

measure impact across the 17 SDGs and provides an auditable process that can be verified by third 

parties. 

The 17 SDGs have several sub-targets that are designed to help investors make a measurable impact 

toward a goal. However, it can be difficult to identify and aggregate data for a given investment in order 

to be able to report on impact. Nelson Oliveira, a managing director and general counsel at Albright says 

that by focusing on building a methodology that supports evidence mapping as IFC is doing, investment 

firms are consciously trying to show that impact investing isn't just a philanthropic venture but rather a 

measurable investment strategy. "We don't believe that there is a trade-off between investment returns 

and positive impact, but it's a question of getting the data," Nelson said. 

Albright Capital joins the latest round of signatories which will be announced in full later this month. 

Albright Capital is a global emerging markets private markets investor. Former US Secretary of State 

Madeleine K. Albright serves as Chair of Albright Capital and co-Chair, with former US Secretary of 

Commerce Carlos Gutierrez, of Albright Stonebridge Group. 

 

 


