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CO N VER S IO N O FP ER FO R M A N CER IGHT S A S VES T IN G CO N DIT IO N M ET

O n 6 April2017,AVZ M ineralsL im ited (AS X :AVZ)shareholdersapproved the issue ofperform ance
rightsand these w ere issued on 24 M ay 2017. T he vesting condition for 20,000,000 of these
perform ance rightshasnow been m et and the Com pany hasissued and allotted 20,000,000 ordinary
shares.

AnAppendix 3B isattached.

S ECT IO N 708A (5)(e)N O T ICE
Issuer:A VZ M ineralsL im ited
A BN :81 125176703

T he Issuernam ed above notifiesAS X (asthe operatorofthe prescribed financialm arketon w hich the
securitiesidentified below areoraretobequoted)undersection708A(5)(e)that:

(a) the securitiesidentified below w ere issued w ithout disclosure under P art 6D.2 ofthe
CorporationsAct;

(b) asatthe date ofthisnotice the Issuerhascom plied w ith the provisionsofChapter2M as
they apply totheIssuerandw ithsection674 oftheCorporationsAct;and

(c) asat the date ofthisnotice there isno inform ation w hich isexcluded inform ation as
containedinsections708A(7)and 708A(8)oftheCorporationsAct.

DET AIL S O FT HEIS S U EO FS ECU R IT IES

ClassofS ecurities: O rdinary S hares

AS X CodeoftheS ecurities: AVZ

DateoftheissueofS ecurities: 29 June2017

T otalnum berofS ecuritiesissued: 20,000,000 O rdinary S hares

Gary S teinepreis
Com pany S ecretary
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Rule 2.7, 3.10.3, 3.10.4, 3.10.5

A ppendix 3B

N ew issueannouncem ent,
applicationforquotationofadditionalsecurities

andagreem ent

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced01/07/96 O rigin:Appendix5 Am ended01/07/98,01/09/99,01/07/00,30/09/01,11/03/02,01/01/03,24/10/05,01/08/12,04/03/13

N am eofentity

AVZ M ineralsL td

ABN

81 125 176 703

W e(theentity)giveAS X thefollow inginform ation.

P art1 -A llissues
You must complete the relevant sections (attach sheets if there is not enough space).

1 +Classof+securitiesissuedortobe
issued

O rdinary

2 N um berof+securitiesissued orto
be issued (ifknow n)orm axim um
num berw hichm ay beissued

20,000,000

3 P rincipalterm sof the +securities
(e.g.ifoptions,exercise price and
expiry date; if partly paid
+securities, the am ount
outstanding and due dates for
paym ent;if+convertiblesecurities,
the conversion price and datesfor
conversion)

N /A
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4 Do the +securitiesrank equally in
allrespectsfrom the +issue date
w ith an existing +classofquoted
+securities?

Ifthe additional+securitiesdo not
rankequally,pleasestate:

 thedatefrom w hichthey do

 the extent to w hich they
participate for the next
dividend, (in the case of a
trust,distribution) or interest
paym ent

 the extent to w hich they do
not rankequally,otherthan in
relation to the next dividend,
distribution or interest
paym ent

Yes

5 Issuepriceorconsideration N il-conversionofperform ancerights

6 P urposeoftheissue
(Ifissued asconsideration forthe
acquisition of assets, clearly
identify thoseassets)

Issue ofsharesasperform ance rightsvesting
conditionachieved

6a Istheentity an +eligibleentity that
has obtained security holder
approvalunderrule7.1A?

IfYes,com pletesections6b– 6h in
relation to the +securities the
subject of this Appendix 3B,and
com ply w ithsection6i

Yes

6b T he date the security holder
resolution under rule 7.1A w as
passed

24 N ovem ber2016

6c N um ber of +securities issued
w ithout security holder approval
underrule7.1

-
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6d N um berof+securitiesissued w ith
security holder approval under
rule7.1A

-

6e N um berof+securitiesissued w ith
security holder approval under
rule 7.3, or another specific
security holder approval (specify
dateofm eeting)

-

6f N um ber of +securities issued
underanexceptioninrule7.2

-

6g If +securities issued under rule
7.1A,w asissue price at least 75%
of 15 day VW AP as calculated
under rule 7.1A.3? Include the
+issue date and both values.
Include the source of the VW AP
calculation.

-

6h If +securities w ere issued under
rule 7.1A for non-cash
consideration,statedateon w hich
valuation of consideration w as
released to AS X M arket
Announcem ents

-

6i Calculate the entity’s rem aining
issue capacity underrule 7.1 and
rule 7.1A – com plete Annexure 1
and release to AS X M arket
Announcem ents

L istingR ule7.1 – 131,898,163
L istingR ule7.1A – 140,988,331

272,886,494

7 +Issuedates

N ote: T he issue date m ay be prescribed by AS X
(referto thedefinitionofissuedateinrule19.12).
For exam ple, the issue date for a pro rata
entitlem ent issue m ust com ply w ith the
applicabletim etableinAppendix7A.

Crossreference:item 33 ofAppendix3B.

29 June2017
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N um ber +Class
8 N um ber and +class of all

+securities quoted on AS X
(including the+securitiesinsection
2 ifapplicable)

1,474,466,643
300,001,000

O rdinary
O ptions

N um ber +Class
9 N um ber and +class of all

+securities not quoted on AS X
(including the+securitiesinsection
2 ifapplicable)

35,000,000 P erform ancerights

10 Dividend policy (in the case ofa
trust,distribution policy) on the
increasedcapital(interests)

N /A

P art2 -P rorataissue

11 Is security holder approval
required?

-

12 Isthe issue renounceable or non-
renounceable?

-

13 R atio in w hich the +securitiesw ill
beoffered

-

14 +Classof +securitiesto w hich the
offerrelates

-

15 +R ecord date to determ ine
entitlem ents

-

16 W illholdingson different registers
(orsubregisters)be aggregated for
calculatingentitlem ents?

-

17 P olicy fordeciding entitlem entsin
relationtofractions

-
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18 N am esof countriesin w hich the
entity hassecurity holdersw ho w ill
notbesentnew offerdocum ents

N ote: S ecurity holdersm ust be told how their
entitlem entsaretobedealtw ith.

Crossreference:rule7.7.

-

19 Closing date for receipt of
acceptancesorrenunciations

-

20 N am esofany underw riters -

21 Am ount ofany underw riting fee or
com m ission

-

22 N am esofany brokerstotheissue -

23 Fee orcom m ission payable to the
brokertotheissue

-

24 Am ount of any handling fee
payable to brokers w ho lodge
acceptances or renunciations on
behalfofsecurity holders

-

25 If the issue is contingent on
security holders’ approval,thedate
ofthem eeting

-

26 Date entitlem ent and acceptance
form and offerdocum entsw illbe
senttopersonsentitled

-

27 Iftheentity hasissued options,and
the term sentitle option holdersto
participateon exercise,thedateon
w hich noticesw illbesenttooption
holders

-

28 Date rightstrading w ill begin (if
applicable)

-

29 Date rights trading w ill end (if
applicable)

-

30 How do security holdersselltheir
entitlem ents in full through a

-
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broker?

31 How do security holderssellpart of
theirentitlem entsthroughabroker
andacceptforthebalance?

-

32 How do security holdersdispose of
their entitlem ents(except by sale
throughabroker)?

-

33 +Issuedate -

P art3 -Q uotationofsecurities
You need only complete this section if you are applying for quotation of securities

34 T ypeof+securities
(tick one)

(a) 
+S ecuritiesdescribedinP art1

(b) Allother+securities

Exam ple: restricted securitiesat the end ofthe escrow ed period,partly paid securitiesthat becom e fully paid,em ployee
incentivesharesecuritiesw henrestrictionends,securitiesissuedonexpiry orconversionofconvertiblesecurities

Entitiesthathavetickedbox 34(a)

A dditionalsecuritiesform inganew classofsecurities

Tick to indicate you are providing the information or
documents

35 Ifthe +securitiesare +equity securities,the nam esofthe 20 largest holdersofthe
additional+securities,and the num berand percentage ofadditional+securitiesheld
by thoseholders

36 If the +securitiesare +equity securities,a distribution schedule of the additional
+securitiessettingoutthenum berofholdersinthecategories
1 -1,000
1,001 -5,000
5,001 -10,000
10,001 -100,000
100,001 andover

37 A copy ofany trustdeedfortheadditional+securities
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Entitiesthathavetickedbox 34(b)

38 N um ber of +securities for w hich
+quotationissought

-

39 +Class of +securities for w hich
quotationissought

-

40 Do the +securitiesrankequally in all
respectsfrom the +issue date w ith
an existing +class of quoted
+securities?

Ifthe additional+securitiesdo not
rankequally,pleasestate:

 thedatefrom w hichthey do

 the extent to w hich they
participateforthenextdividend,
(in the case of a trust,
distribution)orinterestpaym ent

 the extent to w hich they do not
rank equally, other than in
relation to the next dividend,
distributionorinterestpaym ent

-

41 R eason for request for quotation
now

Exam ple:In the case ofrestricted securities,end of
restrictionperiod

(if issued upon conversion of
another +security, clearly identify
thatother+security)

-

N um ber +Class
42 N um berand +classofall+securities

quoted on AS X (including the
+securitiesinclause38)

- -
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Q uotationagreem ent

1 +Q uotation ofouradditional+securitiesisin AS X ’sabsolute discretion. AS X m ay
quotethe+securitiesonany conditionsitdecides.

2 W ew arrantthefollow ingtoAS X .

 T he issue ofthe +securitiesto be quoted com pliesw ith the law and isnot
foranillegalpurpose.

 T hereisnoreasonw hy those+securitiesshouldnotbegranted +quotation.

 An offerofthe
+
securitiesforsale w ithin 12 m onthsaftertheirissue w ill

not require disclosure under section 707(3) orsection 1012C(6) ofthe
CorporationsAct.

N ote: An entity m ay need to obtain appropriate w arrantiesfrom subscribersforthe securitiesin orderto be able to
givethisw arranty

 S ection 724 orsection 1016E ofthe CorporationsAct doesnot apply to
any applicationsreceived by usin relation to any +securitiesto be quoted
and thatno-onehasany rightto returnany +securitiesto bequoted under
sections737,738 or1016F ofthe CorporationsAct at the tim e that w e
requestthatthe+securitiesbequoted.

 Ifw e are atrust,w e w arrant that no person hasthe right to return the
+securitiesto be quoted undersection 1019B ofthe CorporationsAct at
thetim ethatw erequestthatthe +securitiesbequoted.

3 W e w illindem nify AS X to the fullest extent perm itted by law in respect ofany
claim ,action or expense arising from or connected w ith any breach of the
w arrantiesinthisagreem ent.

4 W e give AS X the inform ation and docum entsrequired by thisform . If any
inform ation or docum ent isnot available now ,w e w illgive it to AS X before
+quotation ofthe +securitiesbegins. W e acknow ledge that AS X isrelying on the
inform ation and docum ents. W e w arrant that they are (w ill be) true and
com plete.

Gary S teinepreis
Director
29 June2017

== == == == ==
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A ppendix 3B – A nnexure1

Calculationofplacem entcapacity underrule7.1 andrule
7.1A foreligibleentities
Introduced01/08/12 Am ended04/03/13

P art1

R ule7.1 – Issuesexceeding15% ofcapital

Step 1: Calculate “A”, the base figure from which the placement capacity is
calculated

Insert num beroffully paid +ordinary securities
onissue12 m onthsbeforethe+issuedateor
dateofagreem enttoissue

560,883,310

Add thefollow ing:

• N um beroffully paid +ordinary securities
issuedinthat12 m onthperiodunderan
exceptioninrule7.2

• N um beroffully paid +ordinary securities
issuedinthat12 m onthperiodw ith
shareholderapproval

• N um berofpartly paid +ordinary securities
thatbecam efully paidinthat12 m onth
period

Note:
• Include only ordinary securities here – other

classes of equity securities cannot be added
• Include here (if applicable) the securities the

subject of the Appendix 3B to which this
form is annexed

• It may be useful to set out issues of
securities on different dates as separate line
items

20,000,000 (EGM April2017-perform ancerights
m ilestoneachievedandordinary sharesissued)

250,000,000 (EGM April2017)
420,000,000 (EGM April2017)
90,000,000 (AGM N ov2016)
30,000,000 (AGM N ov2016)
35,000,000 (EGM June2016-optionsexercised)
4,000,000 (EGM August2014-perform ance
rightsm ilestoneachievedandordinary shares
issued)

Subtract thenum beroffully paid +ordinary
securitiescancelledduringthat12 m onth
period

-

“ A ” 1,409,883,310
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Step 2: Calculate 15% of “A”

“ B” 0.15

[Note: this value cannot be changed]

Multiply “ A” by 0.15 211,482,496

Step 3: Calculate “C”, the amount of placement capacity under rule 7.1 that has
already been used

Insert num berof+equity securitiesissuedor
agreedtobeissuedinthat12 m onthperiod
not counting thoseissued:

• U nderanexceptioninrule7.2

• U nderrule7.1A

• W ithsecurity holderapprovalunderrule
7.1 orrule7.4

Note:
• This applies to equity securities, unless

specifically excluded – not just ordinary
securities

• Include here (if applicable) the securities the
subject of the Appendix 3B to which this
form is annexed

• It may be useful to set out issues of
securities on different dates as separate line
items

44,583,333 (Decem ber2016)
20,000,000 (M ay 2017)

1,000 (M ay 2017-options)
15,000,000 (June2017-perform ancerights)

“ C” 79,584,333

Step 4: Subtract “C” from [“A” x “B”] to calculate remaining placement capacity
under rule 7.1

“ A” x 0.15

Note: number must be same as shown in Step 4

211,482,496

Subtract “ C”

Note: number must be same as shown in Step 3

79,584,333

Total [“ A” x 0.15]– “ C” 131,898,163

[Note: this is the remaining placement capacity
under rule 7.1]
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P art2

R ule7.1A – A dditionalplacem entcapacity foreligibleentities

S tep1:Calculate“ A ” ,thebasefigurefrom w hichtheplacem entcapacity is
calculated

“ A ”

Note: number must be same as shown in Step 1
of Part 1

1,409,883,310

Step 2: Calculate 10% of “A”

“ D” 0.10

Note: this value cannot be changed

Multiply “ A” by 0.10 140,988,331

Step 3: Calculate “E”, the amount of placement capacity under rule 7.1A that
has already been used

Insert num berof+equity securitiesissuedor
agreedtobeissuedinthat12 m onthperiod
underrule7.1A

Notes:
• This applies to equity securities – not just

ordinary securities
• Include here – if applicable – the securities

the subject of the Appendix 3B to which this
form is annexed

• Do not include equity securities issued
under rule 7.1 (they must be dealt with in
Part 1), or for which specific security holder
approval has been obtained

• It may be useful to set out issues of
securities on different dates as separate line
items

-

“ E” -
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Step 4: Subtract “E” from [“A” x “D”] to calculate remaining placement capacity
under rule 7.1A

“ A” x 0.10

Note: number must be same as shown in Step 2

140,988,331

Subtract “ E”

Note: number must be same as shown in Step 3

-

Total [“ A” x 0.10]– “ E” 140,988,331

Note: this is the remaining placement capacity
under rule 7.1A


