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Sunwealth and our partners - skilled solar developers and installers, project 
investors, community organizations, and local businesses - share a common mission 
to put climate change and inequality on the ropes. Together, we are punching 
above our weight. We funded over 400 green jobs throughout a challenging 
2021. We completed 67 low-income community solar projects comprising 5.1 
MW. We are steadily approaching $100M of investment in completed projects 
and $50M in lifetime savings to our customers. We are growing our impact and 
staying true to our core mission to invest in a better energy future for us all.

A better energy future happens here. It happens now. And it happens with all of us. 

Community-based solar has the potential to create real impact on climate 
and local resiliency. The rooftops, lots and unused spaces within our built 
environment represent a $1 trillion market opportunity capable of generating 
25% of the nation’s power. We are investing in this market in a way that creates 
green jobs, strengthens local businesses and delivers clean energy access and 
savings to people and communities who need them. We have the resources, 
technology and policy in place to address this market opportunity now.

To make it happen, we are:

  Putting solar where we need it

  Providing flexible financing  
for local developers

  Thinking zero net energy  
when we build

  Prioritizing LMI access and inclusion

  Investing in tomorrow’s  
workforce, today

 Creating solutions that scale

Since 2014, Sunwealth has invested over $86 million in more than 500 
operating projects — 26 MW of solar across 15 states and the District 
of Columbia. We begin 2022 with more than $20M of projects under 
construction. Our projects are delivering savings, clean energy access and 
green jobs to our communities, and in the process, growing local clean energy 
businesses and strengthening regional economies. This report highlights 
some of our projects and the partners who make this work possible. 

We created Sunwealth to get more solar into our communities.  
We’re addressing a capital gap: connecting local solar developers and 
installers and community-based projects with individuals and organizations 
who want to invest in a more inclusive clean energy future. 
We partner with communities. We build for impact. And we deliver. 

A better energy future isn’t just going to happen. We need to make 
it happen. With your partnership, it happens here and now.
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PROJECT DISTRIBUTION BY TYPE*

PROJECT DISTRIBUTION BY STATE

Our impact by the numbers

*Based on the EPA’s 2018 national weighted average carbon emission rate
**Based on 2018 National Solar Jobs Census Report by the Solar Foundation
***Based on 2010 U.S. Census data and calculated by kW installed
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STATE TOTAL SIZE (kW)
Massachusetts 9,404 
New York 4,363 
Vermont 2,693 
Connecticut 2,388 
New Jersey 2,043 
California 1,788 
Ohio 717 
Arizona 690 
North Carolina 529 
Maine 406 
Iowa 298 
Delaware 197 
Washington, D.C. 169 
Maryland 157 
West Virginia 122 
Pennsylvania 79

TOTAL 26,043

Sunwealth is proud that 27% of our 
installations are low-income community 
solar projects. 43% of our installations are 
either low-income community solar projects, 
located in LMI communities, or both.   

*By kW

 Businesses

 Multifamily Homes

 Municipalities & City Services

 Schools & Education Facilities

 Houses of Worship

 Nonprofits & Social Services

 Solar Access Residential Homeowners

5%
10%

11%

18%

30%

13%

13%

26 MW
OF POWER INSTALLED

512
PROJECTS

72
DEVELOPER AND  

INSTALLER PARTNERS

613,000
METRIC TONS OF LIFETIME  

CARBON REDUCED*

$41.3M
IN LIFETIME  

ENERGY SAVINGS

$0.48
OF ENERGY SAVINGS  

PER $1 INVESTED

$86.5M
INVESTED

898
LIFETIME PERSON  

JOB YEARS**

33%
OF PROJECTS IN LOW-  
OR MODERATE-INCOME  

COMMUNITIES***

0
DEFAULTS

28
CONSECUTIVE QUARTERS  
OF TARGETED RETURNS

$69.2M
IN REVENUE FOR  

LOCAL DEVELOPERS  
AND INSTALLERS
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“We believed that if any place deserved a pivotal 
investment in the next wave of energy, it would be the 

region and people that have historically powered the  
world. Today, with Sunwealth and Solar Holler, we are  

doing just that.”

– Jacob Hannah, Conservation Director,  
 Coalfield Development

When we talk about replacing fossil fuels with clean energy, we need to 
remember the people and places with a stake in those industries. We can 
build a better energy future with places like central Appalachia — the heart 
of coal country — leading the way.

That’s why Sunwealth was proud to partner with local developer Solar 
Holler and nonprofit economic development corporation Coalfield 
Development to bring solar to the roof of their West Edge Factory.
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Put solar where we need it

$81 ,000 
LIFET IME  SAVINGS

HUNTINGTON,  WV

122  kW

NONPROFIT
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“I had applied for solar jobs before but had not received 
any positive answers because I had no prior experience. 

(Through this program), I was connected with an employer 
who was ready to take me in without any experience and 

teach me how to do the job. It is a great opportunity, because 
solar jobs are on the rise.”

– Kelvin Casimiro, NYCHA resident and graduate of solar  
 apprenticeship programSolar installation jobs are projected to grow 52% from 2020 to 2030, over 6x the 

national average (U.S. Bureau of Labor Statistics). A better energy future ensures  
we’re making clean energy careers accessible to all communities, especially low-income 
communities and communities of color.

In Queens, NY, Sunwealth partnered with the New York City Housing Authority 
(NYCHA), Bright Power and Sol Purpose to develop 1.8 MW of solar across the rooftops 
of 26 buildings at NYCHA’s Queensbridge Houses. As the largest community solar 
project in New York, on the largest affordable housing development in the country, it 
will provide discounted electricity for 470 low- and moderate-income New York City 
households, including many NYCHA residents. The Queensbridge project employed 
13 NYCHA residents and community members as full-time installers through a solar 
apprenticeship program with Green City Force, Solar One and Venture Solar. At the  
end of the project, close to 40% accepted offers of full-time employment.
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Invest in tomorrow’s workforce, today

$4,385 ,000 
LIFET IME  SAVINGS

QUEENS ,  NY

1 . 8  MW

MULTIFAMILY 
HOUSING 
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“Working with (Sunwealth) has been amazing. Just the 
level of detail, the level of consideration — it was a top-

notch experience. Thank you for being so good at your jobs 
and so easy to work with.”

– Carrie Fenn, Solar Project Consultant,  
 SunCommon

Provide flexible financing 
for developers

Partnering with local developers and installers means the dollars we invest in solar 
help strengthen regional economies. It also means local boots on the ground to 
support project success from conception through a productive life of 30 years or 
more. Our financing helps developers grow their companies, while making solar 
accessible to municipalities, nonprofits, businesses and individuals unable to monetize 
solar tax credits and/or obtain other financing for their projects.

SunCommon’s mission is to tear down barriers to clean energy and use their business 
as a force for good. When the Vermont-based Benefit Corporation (and certified B 
Corporation) needed a financing partner for two projects on the rooftops of municipal 
buildings owned by the Town of Killington, Sunwealth was a natural choice. Our 
project development teams worked closely together to ensure the projects were 
placed in service on time and on budget — and that they will deliver meaningful 
savings to the municipality for years to come.
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$165 ,000 
LIFET IME  SAVINGS

KILL INGTON,  VT

247  kW

MUNICIPAL IT IES 
AND C ITY  SERVICES
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Installing solar provides an opportunity to make a building greener. It is also a chance 
to give back. Sunwealth uses net metering and low-income community shared solar 
(LICSS) agreements to extend the benefits of a solar project to the broader community 
while continuing to deliver returns to investors and project partners.

Our project at CityPoint at Totten Pond provides a good example. Sunwealth 
partnered with Boston Properties to install a 614 kW solar system on the top floor of 
the commercial development’s parking garage. In addition to reducing the property’s 
carbon footprint and improving its bottom line, the project allows Boston Properties 
to share the economic benefits with its neighbors. Through a low-income community 
shared solar agreement, the system will provide $225,000 in lifetime savings to 
LMI offtakers — enough to provide 52 income-eligible households with meaningful 
savings on their electric bills.
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Think beyond green when we build

“The most impactful projects create additionality. 
We’re not just reducing our carbon footprint; we’re 

contributing clean energy to the grid. We’re looking 
at a project’s impact on people — the people inside 

the building, our employees and our community. Adding 
community solar at CityPoint allowed us to harmonize the 

environmental and social elements of ESG; with Sunwealth 
at the table, we knew we’d be able to work with all the 

stakeholders we needed to make it happen.”

– Ben Myers, VP Sustainability,  
 Boston Properties

$1 ,3 19 ,000 
LIFET IME  SAVINGS

WALTHAM,  MA

614  kW

BUSINESSES
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“As a nonprofit organization, we want to be financially 
responsible. As a Catholic organization, we want to do 

what’s right for our community; to benefit our congregants 
and also to help more disadvantaged members of our 

community. Community solar allows us to do both.  
That’s why it’s part of our vision of the future”

– David Carollo, Executive Director,  
 World Apostolate of Fatima USA

Solar access for low- and moderate-income (LMI) communities won’t just happen. 
It takes intentionality, hard work and a commitment to reaching consumers 
where they are. At Sunwealth, we partner with mission-driven anchor institutions, 
development partners and policy makers to build projects that provide a model 
for inclusive community enrollment.

In New Jersey, Sunwealth partnered with Citrine Power to build a new solar 
parking lot canopy at the National Blue Army Shrine of Our Lady of Fatima. 
The system was designed and installed by our partners at Pfister Energy. The 
installation, one of the first projects approved under New Jersey’s Community 
Solar Pilot Program, will provide discounted electricity to low- and moderate-
income residents of Warren, Sussex, Morris and Hunterdon counties.
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Prioritize LMI access and inclusion

$697,000 
LIFET IME  SAVINGS

FRANKLIN 
TOWNSHIP,  NJ

682  kW

HOUSES OF WORSHIP
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“The scale of the problems we’re trying to solve is 
enormous. To generate solutions that scale, we need 

effective ways to put private capital to work. Sunwealth is a 
terrific example: they’ve identified an effective solution that 

requires capital and they’ve combined it with the expertise 
and capacity to deploy that capital in a really impactful way.”

–  Catherine Godschalk, Vice President, Investments,  
 Calvert Impact CapitalCommunity-based solar projects – like the residential installations developed 

through our Solar Access Program with Dorchester-based Resonant Energy – 
provide opportunities to create clean energy access, green jobs and savings, 
all while delivering strong stable returns to investors. We created Sunwealth to 
connect investors who recognize these opportunities with projects and partners 
who’ve been underserved by the larger players in solar finance.

In 2021, Sunwealth launched our Impact+ Bond to extend our impact to new 
geographies, underserved populations and underrepresented developers. 
We work hard to figure out how to do these projects; the Impact+ Bond 
provides patient capital that will allow us to do more of them. Through an 
innovative partnership with Capital Good Fund, a nonprofit community 
development financial institution (CDFI), Impact+ is also available as a 
recoverable grant option.
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Create solutions that scale

DORCHESTER ,  MA

55  kW

SOLAR ACCESS 
TO RES IDENTIAL 
HOMEOWNERS

$ 138 ,000 
LIFET IME  SAVINGS
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How we’re growing our impact

Top left to bottom right: Adam Philie; Alexander Maur; Jasleen Singh; Alisa Hajdinaj; Andrew Hollander; Brooklynn 
Abaroa; Cassandra Collins; Cecelia Bolon; Charley Gould; Darreck Mitchell; Debbie Grupp-Patrutz; Elizabeth Price; 
Jacob Naimark; Alex Steinbergh; Jess Brooks; Jon Abe; Jordan Swett; Leanna Rybacki; Liam Davidson; Manjiri Damle; 
Marcel Rodgers; Marlon Dos Santos; Meg Foley; Omar Blayton; Rachel Sheinberg; Sean Dew; Victoria Trojano.

“Sunwealth is a north star investment. They are creating 
intersectional impact: addressing climate change, economic 
justice and community resilience, while also increasing 
access to jobs in the clean energy sector through their 
hiring and partnerships and through their advocacy work.”

–  Aliana Pineiro, Director of Impact, 
Boston Impact Initiative

Cumulative Project Funding 2015–2021 (in millions)
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Sunwealth creates 
generational change 
in renewable energy by 
investing in people, partners 
and projects that deliver economic 
and environmental benefits to all our 
communities. In 2021, we grew our portfolio, 
our community of partners and our team.
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Contact Us
hello@sunwealth.com

617.752.7322

Follow Us

FIFTH AVENUE COMMITTEE,  
BROOKLYN, NY

Make a better energy future happen. 
Join our community of investors and partners.

sunwealth.com

Pictured on front cover:  
Winooski High School, Winooski, VT – SunCommon 
Centerboard, Lynn, MA – Boston Solar
Queensbridge Houses, Queens, NY – SolPurpose and Bright Power
Kingsbury Club and Spa, Kingston, MA – NRGTree
Caritas Communities, Dorchester, MA – Boston Solar
Our Lady’s Blue Army Shrine, Franklin Township, NJ – Pfister Energy and Citrine Power

Pictured on back cover: 
Bromley Resort, Peru, VT – Encore Renewable Energy
Carolina Day School, Asheville, NC – Eagle Solar & Light
Coalfield Development, Huntington, WV – Solar Holler
Main South CDC, Worcester, MA – Resonant Energy and Sun Bug Solar
Solar Access Program, Dorchester, MA – Resonant Energy and Devlin Solar
OWASA, Carrboro, NC – Eagle Solar & Light
Killington Garage, Killington, VT – SunCommon
Katz Jewish Community Center, Cherry Hill, NJ – Ecosave
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