
It depends on your income.
Single adults with Social
Security numbers who are
United States residents and
have an adjusted gross
income of $75,000 or less
would get the full amount.
Married couples with no
children earning $150,000 or
less would receive a total of
$2,400. And taxpayers filing
as head of household would
get the full payment if they
earned $112,500 or
less.Above those income
figures, the payment
decreases until it stops
altogether for single people
earning $99,000 or married
people who have no children
and earn $198,000.
According to the Senate
Finance Committee, a family
with two children would no
longer be eligible for any
payments if its income
surpassed $218,000.You
can’t get a payment if
someone claims you as a
dependent, even if you’re an
adult. In any given family and
in most instances, everyone
must have a valid Social
Security number in order to
be eligible. There is an
exception for members of
the military. You can find
your adjusted gross income
on Line 8b of the 2019 1040
federal tax return.

HOW  DO  I  KNOW  IF  I

WILL  GET  THE  FULL

AMOUNT?

HOW  LARGE  WOULD

THE  STIMULUS

PAYMENTS  BE?
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Most adults would get
$1,200, although some would
get less. For every qualifying
child age 16 or under, the
payment would be an
additional $500.

HOW  MANY

PAYMENTS  WOULD

THERE  BE?

Just one. Future bills could
order up additional
payments, though.

FAQ
DO  COLLEGE

STUDENTS  GET

ANYTHING?

Not if anyone claims them as
a dependent on a tax return.
Usually, students under age
24 are dependents in the
eyes of the taxing authorities
if a parent pays for at least
half of their expenses.

WHAT  YEAR 'S

INCOME  SHOULD  I

BE  LOOKING  AT?

2019. If you haven’t prepared
a tax return yet, you can use
your 2018 return. If you
haven’t filed that yet, you can
use a 2019 Social Security
statement showing your
income to see what an
employer reported to the I.R.S.

WHAT  IF  MY  RECENT

INCOME  MADE  ME

INELIGIBLE ,  BUT  I

ANTICIPATE  BEING

ELIGIBLE  BECAUSE  OF  A

LOSS  OF  INCOME  IN

2020?  DO  I  GET  A

PAYMENT?

The bill does not help people 
in that circumstance now, 
but you may benefit once 
you file your 2020 taxes. 
That’s because the payment 
is technically an advance on 
a tax credit that is available 
for the entire year. So it will 
depend on how much you 
earn. Meanwhile, there are 
many other provisions in the 
legislation. You may be able 
to file for unemployment or 
for one of the new loans for 
small-business owners or 
sole proprietors.

DO  I  HAVE  TO  APPLY

TO  RECEIVE

PAYMENT?

No. If the Internal Revenue
Service already has your
bank account information, it
would transfer the money to
you via direct deposit based
on the recent income-tax
figures it already has.

http://www.denton-chamber.org/
http://www.denton-chamber.org/
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FAQ
WHEN  WOULD  THE

PAYMENT  ARRIVE?

Treasury Secretary Steven
Mnuchin said he expected
most people to get their
payments within three
weeks.

IF  MY  PAYMENT

DOESN ’T  COME  SOON ,

HOW  CAN  I  BE  SURE

THAT  IT  WASN ’T

MISDIRECTED?

According to the bill, you
would get a paper notice in
the mail no later than a few
weeks after your payment
had been disbursed. That
notice would contain
information about where the
payment ended up and in
what form it was made. If
you couldn’t locate the
payment at that point, it
would be time to contact the
I.R.S. using the information
on the notice.

WHAT  IF  I  HAVEN ’T

FILED  TAX  RETURNS

RECENTLY?  WOULD

THAT  AFFECT  MY

ABILITY  TO  RECEIVE  A

PAYMENT?

It could. File a return 
immediately, at least for 
2018, according to the I.R.S. 
website. "Those without 2018 
tax filings on record could 
potentially affect mailings of 
stimulus checks,” the site 
says.  If you’re worried about 
money that you owe that you 
cannot pay, the I.R.S. 
recommends consulting a tax 
professional who can help 
you request an alternative 
payment plan or some other 
resolution.

WOULD  MOST  PEOPLE

WHO  ARE  RECEIVING

SOCIAL  SECURITY

RETIREMENT  AND

DISABILITY  PAYMENTS

EACH  MONTH  ALSO

GET  A  STIMULUS

PAYMENT?

Yes.

WOULD  ELIGIBLE

UNEMPLOYED  PEOPLE

GET  THESE  STIMULUS

PAYMENTS?  

 

Yes.

WHAT  ABOUT

VETERANS?

Yes.

IF  MY  INCOME  TAX

REFUNDS  ARE

CURRENTLY  BEING

GARNISHED  BECAUSE

OF  A  STUDENT  LOAN

DEFAULT ,  WOULD  THIS

PAYMENT  BE

GARNISHED  AS  WELL?

No. In fact, the bill
temporarily suspends nearly
all efforts to garnish tax
refunds to repay debts,
including those to the I.R.S.
itself. But this waiver may
not apply to people who are
behind on child support.

DO  I  HAVE  TO  PAY

INCOME  TAXES ON

THE  AMOUNT  OF  MY

PAYMENT?
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ADVOCATE

EDUCATE

COLLABORATE

FOR  ECONOMIC

GROWTH  IN  DENTON  

No.

UNEMPLOYMENT 
BENEFITS included in 
this relief bill differ 
from state to state. To 
find out what's 
included for TEXAS 
employers & 
employees, visit the 
Texas Workforce 
Commission website 
HERE.

http://www.denton-chamber.org/
http://www.denton-chamber.org/
https://www.twc.texas.gov/
https://www.irs.gov/coronavirus
https://www.twc.texas.gov/



