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A Resolution Entitled, “Approval of Purchase and Sale Agreement for Real Estate in Las

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

wllulmAS,

Vegas, Nevada ”

The Mandan Hidatsa and Arikara Nation (MHA Nation), also known as the Three
Affiliated Tribes, having accepted the Indian Reorganization Act of June 18,
1934, the authority under said Act, and having adopted a Constitution and By-
laws (the Constitution) under said Act, and

Pu ant to Article 111, Section 1 of the Constitution, the Tribal Business Council
is the governing body of the MHA Nation; and

The Coi itution authorizes and empowers the Tribal Business Council to engage
ir  tivities on behalf of and in the interest of the welfare and benefit of the MHA
Nation and of the enrolled members thereof: and

Pu ant to Article VI, Section 5(1) of the Constitution, the Tribal Business
Council has the power to adopt Resolutions regulating the procedures of the
Tribal Business Council, its agencies and officials; and

Article VI, Section 5(c) of the Constitution specifically authorizes and empowers
the Tribal Business Council to administer funds within the exclusive control of
the Nation and to make expenditures from available Tribal funds for public
p' ., ses for the Nation; and

1 Tribe continually seeks new investment and economic development
opportunities; and

The Tribe authorized the purchase of 8.68 acres of vacant land in Las Vegas,
Nevada that is the subject of a Bankruptcy proceeding, described as Parcels 18
through 25 (APN 162-28-202-013) and identified as Lot 4 in the Bankruptcy
proceeding, and authorized a Purchase and Sale Agreement in order to become a
qualified bidder for Lot 4 at the bankruptcy auction; and

The Tribe cancelled the Purchase and Sale Agreement for Lot 4, after which the
seller and bankruptcy trustee agreed to a reduced price of $12,000,000. and
agreed to delay the auction of Lot 4 in the Bankruptcy proceeding until June 16,

2020; and
T Tr Bi ness Council finds it appropriate to proceed with - transaction
and be a qualified bidder at the bankruptcy auction.
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