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Chick-fil-A Breaks Ground
at Alexander City 

Municipal Complex
     The City of Alexander City’s acquisition of 
the former Russell Sales Office for its municipal 
complex and the accompanying 55 acres continues 
benefiting the community. Chick-fil-A will use 2.5 
of those acres fronting US Highway 280 as the 
location to build a new restaurant in Alexander City. 
In partnership with the Alexander City Chamber of 
Commerce, Massachusetts-based developer Lisciotti Development Corp. began negotiating with 
the City toward the end of 2020 and secured the property early in 2021 to give Alexander City and 
the Lake Martin area one of the most sought after quick service restaurants in the United States. The 
Alexander City City Council helped make the project possible with its use of the city-owned property 
as an incentive to attract the restaurant which had been at the top of many wish lists for years. The 
project broke ground in the middle of June with a targeted completion by the end of 2021. 
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Alexander City City Council 
Approves Incentives for 

Grocery-Anchored Retail Center
The Alexander City City Council approved an 

incentives package in June that will help bring a 
grocery-anchored retail shopping center to Alexander 
City. The site is located at the corner of US Highway 
280 and AL-63 S. Project plans call for the construction 
of 47,000 square feet for the grocery tenant with 

additional space in the center for a 20,000+ square foot junior anchor and additional smaller 
space for other new-to-the-market retail tenants. The development will also feature out 
parcels for development along Highways 280 and 63. The expected economic impact for the 
project presents a major opportunity for Alexander City to capture the estimated $150 million 
in annual retail leakage from dollars spent outside of the trade area by individuals who live 
inside the trade area. Altogether the project is expected to create 150+ new jobs.  
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Alabama Graphite Selects Coosa 
County for First-of-its-Kind Processing Plant

Russell Lands Announces The Heritage, 
Featuring Coore & Crenshaw Golf 
Course Design and 1,500 Acres of 

Residential Development
As part of a transformative master plan, Russell 

Lands recently rolled out plans for The Heritage, 
a 1,500+ acre development featuring 12 miles of 
shoreline and construction of a Coore & Crenshaw 
golf course, the defining centerpiece for Lake 
Martin’s newest luxury residential development. The 
new 18-hole championship golf course designed 
by famed architect Bill Coore and golf legend Ben 
Crenshaw will feature unique holes designed to the 
natural contours, elevations and elements of the 
lake and land. This will be the first golf course built in 
Alabama since 2004 and the first Coore & Crenshaw 
golf course in the state. Groundbreaking for the 
golf course is underway with expected completion 
in early 2023. Waterfront and interior lots in The 
Heritage are expected to be released in 2022. 

On Tuesday, June 22, Alabama Governor Kay Ivey announced that 
Alabama Graphite Products, a subsidiary of Westwater Resources 
(WWR), will build a first-of-its-kind advanced graphite processing plant 
at the Lake Martin Regional Industrial Park. The park is located in Coosa 
County on Highway 280 in Kellyton, approximately six miles west of 
Alexander City. Westwater plans to make an initial investment of $80 
million or more to build the plant with a second phase pushing the 
total investment to $124 million. The project is expected to produce at 
least 100 full-time employees with an average hourly wage of $21.15. 
“This announcement represents an opportunity for the Lake Martin 
Area to grow in meaningful ways,” said Lake Martin Area Economic 
Development Alliance Executive Director Chad Odom. “The impact of an 

industrial project that changes wage dynamics, supports expansion of critical infrastructure, and 
gives a foothold into next generation technology sectors is hard to properly quantify. This industrial 
expansion will provide decades of growth in commercial, industrial, and residential development 
along the 280 corridor that otherwise would not have been possible.” Development of the project 
is excepted to begin later in 2021 with operations targeted to begin by the end of 2022.
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Burke’s Outlet Opens in Alexander 
City’s Marketplace Shopping Center

One of the latest additions to the re-
tail shopping scene in Alexander City is 
Burke’s Outlet. With over 400 locations 
across the United States, Burke’s opened 
its Alexander City location in Spring 2021 
featuring apparel for the whole family, 
housewares, shoes and more. Located on 
Highway 280 in the Marketplace Shop-
ping Center, Burke’s backfilled the space 
formerly occupied by Goody’s. In adding 
Burke’s to the tenant lineup in the Mar-
ketplace Center, property owner Wheeler 
Real Estate continues to attract nationally 
recognized brands to one of Alexander 
City’s most visible retail centers. 

America’s Thrift Stores Opens 
Alexander City Location

America’s Thrift Stores opened its Alex-
ander City location in June in the former 
Rite Aid building on Highway 280. With 
over 20 locations throughout the southeast 
United States, America’s Thrift is a strong 
community partner with a portion of its 
net profits supporting numerous regional 
and national charities focused on children’s 
health and addiction recovery efforts. The 
store is open 8 am - 9 pm Monday through 
Saturday and 12 - 8 pm on Sunday.

Scooters Coffee Opens First Alabama Location in Alexander City
One of the fastest growing drive-thru 

coffee franchises in the United States opened 
its first location in Alabama in early 2021 
when local entrepreneurs Daniel Yates and 
Lynn Patterson launched Scooter’s Coffee on 
Highway 280 in Alexander City. The duo are 
no strangers to the business scene in Alex 
City, serving as the owners of several local 
establishments including Playhouse Cinema, 
Who’s Diner, Huddle House, Papa Johns 
and others. Founded in 1998 in Bellevue, 
Nebraska, Scooter’s prides itself on “Amazing 
People, Amazing Drinks.... Amazingly Fast!”.  
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Tourism Initiatives Pay Dividends Despite Pandemic
     While many tourist destinations suffered throughout 2020 due to travel restrictions and hes-
itations from COVID-19, Lake Martin area tourism has remained strong and even experienced 
growth.  According to the Alabama Department of Revenue, 75% of counties in Alabama saw 
a decrease in lodging tax collections in 2020 compared with 2019, however Tallapoosa County 
experienced a 16.74% increase over 2019’s total. While two other Alabama counties saw higher 
percentage increases, Randolph at 18.17% and Crenshaw at 23.68%, Tallapoosa led the state in 
overall dollars increased at $54,942.62.

Alexander City Sales Tax Revenue Continues at Record Pace
Following 2020’s unprecedented year for sales tax revenue in Alexander City, which saw 

the most sales and use tax collected in the history of the City, 2021’s fiscal year is poised to 
eclipse that high-water mark. Total collections for 2020 ended at $11,568,740, a 12.19% in-
crease from 2019. Through July 2021, total collections for the year stand at $10,891,242, rep-
resenting a 15.53% year-to-date increase. At this pace, Alexander City will see approximately 
$1.5 million in additional sales tax revenue over the previous fiscal year. The record numbers 
indicate a strong economy in Alexander City bolstered by active summer months from Lake 
Martin visitors and continued support from year-round residents. 
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Real Estate Sales Rise to Record Levels
Information contributed by Russell Lands

Analysis of real estate sales data from the 
12-month period ending on May 31, 2021 reveals a 
huge demand on Lake Martin. The March report 
noted that residential sales on the lake for the pre-
vious 12 months broke the 500-unit barrier for the 
first time, rising to 503 units. April showed a slight 
increase at 505 units, and May’s report showed sales 
have risen again to 511 units. This result is counter-in-
tuitive given residential inventory is at an all-time low 
for this time of year with just 64 residential units on 
the market for sale. There have been, however, more 
properties listed for sale over that last year (485) than 

the year prior (421). That means that properties that are “market priced” are selling very quickly instead of 
sitting in the MLS system waiting for a buyer.

Lot Sales Set New Standard as Average Prices Continue to Rise

Sales of waterfront homesites have increased 
dramatically, rising 246% over the same period last 
year to 180 properties sold. The first reason driving 
that increase is the lower inventory level for waterfront 
homes has made building a viable alternative. Anoth-
er reason is that developers have delivered an attrac-
tive collection of waterfront homesites at just the right 
time and in just the right places. Sales in The Ridge, 
Kennebec, The Willows, White Oak Landing and 
Miner’s Cove are great examples of the demand for 
newly developed lots. The average price of residential 
waterfront properties in the same report rose 20.7% to 
$743,037 for all residential property (homes, condos, 
and townhomes). The average price for single-family 
dwellings increased 17.8% to $848,213, and the average 
price for waterfront lots increased 23.8% to $384,401.

Final Phase of Mainland Lots at The Ridge Announced
Lake Martin’s largest waterfront development is nearly 

complete with Russell Lands recently released maps and pricing 
for the final collection of traditional waterfront homesites on 
the mainland portion of The Ridge on Lake Martin. The limited 
collection of 15 waterfront homesites is located on the eastern 
side of The Ridge in South Ridge Harbor. There are properties 
tucked into quiet coves with wonderful eastern views as well 
as broad, relatively flat, “one of a kind” estate lots. Given the 
different size and orientation of this collection, there is diverse 
pricing as well, starting in the low $300,000s for a quiet cove 
lot and going toward “priceless” for point lots with magnificent 
views to the east and south. All of these properties have 

mature trees and good water depth. Like all of The Ridge, ownership comes with the use of all of The Ridge amenities, 
emergency services, as well proximity to in-town amenities such as shopping, dining and medical care.
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Russell Medical Announces 
Campus Expansion Thanks 

to a Benjamin Russell Legacy Gift
Jim Peace, President and CEO of Russell 

Medical announced in February the devel-
opment of a multi-facility expansion project 
made possible by a generous $25 million do-
nation by Ben and Luanne Russell. The gift, the 
largest in the history of Russell Medical, will go 
towards the large scale project components 

which are centered upon geriatric medicine and enhanced opportunities for senior citizens. 
The transformational Russell Legacy Project will be located on the hospital campus in Alexan-
der City and include an independent living community consisting of 26 single-family cottages, 
as well as an Assisted Living facility with 32 residential units. This donation will cover the cost of 
constructing and equipping the Benjamin Russell Center for Advanced Care, which will provide 
comprehensive geriatric health care and specialty health care services, and the creation of the 
Benjamin Russell Endowed Chair in Geriatrics, by the University of Alabama System Board of 
Trustees pending an approval process. “We are overwhelmed and thrilled to make this momen-
tous announcement,” said Peace. “Ben and Luanne’s extraordinary act of generosity reflects a 
caring family who are great supporters of Alexander City, the Lake Martin area, and the medical 
community in Alabama. The Russell Legacy Project allows us to grow services centered on the 
largest sector who are in need of healthcare services, those citizens 65 years and older,” he con-
tinued. “As a long-standing member of our hospital board, Mr. Russell has been instrumental 
in our strategic plan and steadfastly supports our vision to become a regional hub for geriatric 
medicine. With his family’s legacy gift, this vision will become a reality.”

Locally Owned and Operated
Tanya S. Knight
(256) 749-1114

inprint4u@aol.com


