
SHOVEL READY DEVELOPMENT SITE

18-UNIT SINGLE FAMILY DWELLING SMALL LOT SUBDIVISION 6859
V A N  N U Y S ,  C A  9 1 4 0 5
H A Z E L T I N E  A V E

CONCEPTUAL RENDERING

LOCATED IN OPPORTUNITY ZONE 



NON-ENDORSEMENT AND DISCLAIMER NOTICE
CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & 

Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide 

summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a 

substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or 

expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence 

of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or 

business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been 

obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap 

conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All 

potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment 

Services, Inc. © 2021 Marcus & Millichap. All rights reserved.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo

or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, 

product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem 

necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, 

due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and 

sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and 

advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or financial 

outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with 

and rely solely on their own projections, analyses, and decision-making.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.

PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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The Marcus and Millichap LAAA Team is excited to present 6859 Hazeltine Ave in Van Nuys, CA. This Shovel Ready

development, located in an Opportunity Zone, offers an opportunity to build an 18-unit single-family dwelling small lot

subdivision. The total lot area is 28,600 square feet (0.66 acres), providing enough space for the construction of eighteen

3-bedroom, 2-bathroom homes. The property's layout offers a well-balanced mix of residential units, making it appealing

to a diverse range of potential occupants or buyers. This makes it an attractive prospect for developers looking to

capitalize on the demand for housing in the area and take advantage of the property's potential for long-term returns.

Additionally, the property's location enhances its investment appeal. Van Nuys, located in the San Fernando Valley, offers

convenient access to major transportation routes and essential amenities. Its central position within the region ensures

that the residents have easy access to employment centers, educational institutions, retail hubs, and recreational

facilities. The area's ongoing development initiatives and proximity to key destinations highlight its desirability for both

residents and investors. Overall, the property at 6859 Hazeltine Ave represents a promising investment opportunity in a

prime location with favorable growth prospects in the real estate market.

OFFERING SUMMARY



BUILDING SUMMARY:
 NUMBER OF ALLOWABLE UNITS = 19
 PROPOSED 18 LOTS
 3 STORIES
 PRIVATE 2-CAR GARAGE PER UNIT
 36 PARKING SPACES + 4 GUEST PARKING

TOTAL PROJECT SIZE:
 1ST & 2ND FLR. TOTAL 27,923.1 S.F.
 2 CAR GARAGE TOTAL 6,508 S.F.

PROJECT DESCRIPTION:
18 SMALL LOT HOMES EACH WITH
ATTACHED TWO CAR GARAGE 

ADDRESS:
6859 N. HAZELTINE AVE
VAN NUYS, CA. 91405

APN:
2217-014-010

LEGAL DESCRIPTION:
TR 4199 S 100 FT., W 286' LOT FR 8

EXISTING ZONE:
[Q] RD1.5-1

LOT / PARCEL AREA:
28,600 S.F. NET

HEIGHT LIMIT:
33'-5" MAX.

CONSTRUCTION TYPE:
V-N

PROJECT SUMMARY

CONCEPTUAL RENDERING



F I N A N C I A L  S U M M A R Y

OFFERING PRICE PRICE/LAND SF

$3,995,000 $139.69
PROPERTY ADDRESS 6859 HAZELTINE AVE

VAN NUYS, CA, 91405

APN 2217-014-010

LOT ACRES 0.66

LOT SF 28,600

BUILDABLE HOMES 18

BUILDABLE SF 27,923

PRICE/BUILDABLE HOME $221,944

PRICE/BUILDABLE SF $143.07

ZONING [Q] RD1.5-1

PARKING SPACES 36 GARAGES + 4 GUESTS

# OF UNITS TYPE SF AVG. RENT

18 HOMES 3 Bed / 2 Bath 1,551 $5,000

PRICING DETAILS
LOT # LOT AREA EXT. INT. GARAGE

1 1,921 SF 1,358 1,250 322 SF

2 1,146 SF 1,600 1,490 322 SF

3 1,146 SF 1,600 1,490 322 SF

4 1,507 SF 1,600 1,490 322 SF

5 1,507 SF 1,600 1,490 322 SF

6 1,146 SF 1,600 1,490 322 SF

7 1,146 SF 1,600 1,490 322 SF

8 1,148 SF 1,600 1,490 322 SF

9 3,633 SF 1,358 1,250 550 SF

10 1,921 SF 1,558 1,502 526 SF

11 1,146 SF 1,556 1,500 357 SF

12 1,146 SF 1,556 1,500 357 SF

13 1,507 SF 1,556 1,500 357 SF

14 1,507 SF 1,556 1,500 357 SF

15 1,146 SF 1,556 1,500 357 SF

16 1,146 SF 1,556 1,500 357 SF

17 1,148 SF 1,556 1,500 357 SF

18 3.633 SF 1,559 1,502 357 SF
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SALE COMPS MAP

 6859 Hazeltine

1) 14126 W Monroe

2) 15310 Archwood

3) 18442 W Montage

4) 7119 N Marisa

5) 15317 W Lemay 



S A L E  C O M P S  S U M M A R Y

SALE COMPARABLES PRICE BLDG SF PRICE/SF LOT SIZE CLOSE

1 14126 W Monroe Pl
Van Nuys, CA 91405 $870,000 1,986 SF $438.07 1,364 SF 09/12/2023

2 15310 Archwood St
Van Nuys, CA 91411 $970,000 2,030 SF $477.83 2,030 SF 07/03/2023

3 18442 W Montage Ln
Northridge, CA 91325 $820,000 1,765 SF $464.59 2,171 SF 07/14/2023

4 7119 Marisa Rd
Van Nuys, CA 91405 $840,000 1,649 SF $509.40 2,208 SF 07/31/2023

5 15317 W Lemay St
Van Nuys, CA 91405 $939,000 2,030 SF $462.56 2,026 SF 04/01/2024

AVERAGES $887,800 1,892 SF $470.49 1,960 SF



14126 W MONROE PL
VAN NUYS, CA 91405

1

Sales Price $870,000

Sale Date 09/12/2023

SqFt 1,986

Unit Type 3 Bed / 4 Bath

Price/SqFt $438.07

Year Built 2019

7119 MARISA RD
VAN NUYS, CA 91405

4

Sales Price $840,000

Sale Date 07/31/2023

SqFt 1,649

Unit Type 3 Bed / 3 Bath

Price/SqFt $509.40

Year Built 2019

18442 W MONTAGE LN
NORTHRIDGE, CA 91325

3

Sales Price $820,000

Sale Date 07/14/2023

SqFt 1,450

Unit Type 4 Bed / 4 Bath

Price/SqFt $464.59

Year Built 2020

15317 W Lemay St
Van Nuys, CA 91406

5

Sales Price $939,000

Sale Date 04/01/2024

SqFt 2,030

Unit Type 4 Bed / 4 Bath

Price/SqFt $462.56

Year Built 2023

15310 ARCHWOOD ST
VAN NUYS, CA 91411

2

Sales Price $970,000

Sale Date 07/03/2023

SqFt 2,030

Unit Type 4 Bed / 4 Bath

Price/SqFt $477.83

Year Built 2022



 6859 Hazeltine

1) 6824 Cantaloupe

2) 5730 Stansbury

3) 6948 Cedros

4) 15340 Valerio

5) 15401 Archwood

6) 6128 Hazeltine

RENT COMPS MAP



R E N T  C O M P S  S U M M A R Y

RENT COMPARABLES UNIT TYPE SIZE SF RENT RENT/SF YEAR BUILT

1 6824 Cantaloupe Ave
Van Nuys, CA 91405 3 Bed / 2 Bath 1,702 $5,150 $3.03 1977

2 5730 Stansbury Ave
Van Nuys, CA 91401 3 Bed / 2 Bath 1,226 $4,999 $4.08 1940

3 6948 Cedros Ave
Van Nuys, CA 91405 3 Bed / 2 Bath 1,650 $4,995 $3.03 1944

4 15340 Valerio St
Van Nuys, CA 91406 3 Bed / 3 Bath 2,209 $4,500 $2.04 1966

5 15401 Archwood St
Van Nuys, CA 91406 3 Bed / 2 Bath 1,124 $4,500 $4.00 1949

6 6128 Hazeltine Ave
Van Nuys, CA 91401 3 Bed / 3 Bath 1,280 $4,295 $3.36 2023

AVERAGES 1,532 $4,740 $3.25
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