
A Guide for the First-Time 
Home Buyer



Secure Financing From a Lender 
Before you Start Your Search
Before you start shopping, it is important to get an idea of how much a 
lender will actually be willing to give you to purchase your first home. 
You may think you can afford more or less than you can depending on 
numerous factors, including how much other debt you have, your 
credit score, your monthly income, and how long you have been at 
your current job. It is important to make sure you are pre-approved so 
that you are in the strongest position possible to move forward with 
one of the biggest purchases of your life. I recommend talking with at 
least three different lenders which will allow you to shop for the best 
interest rate, see which lender can get the final approval before your 
close date, and be the best fit for you after the transaction is closed. 
The truth is, your dream home might come on the market sooner than 
you think, and you do not want to be unable to make a pre-qualified 
offer.  
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Do Not Commit Before 
You Are Truly Ready
Owning a home is a huge commitment and is more expensive than 
some home buyers realize. Before buying a home, make sure you 
know exactly what you are getting into so that you can decide if you 
are financially and personally ready for such a large commitment. In 
addition to your monthly mortgage payment, figure out how much you 
will owe for property taxes, homeowner’s insurance, HOA fees, and 
other various monthly homeowner costs. A great tip for any home 
buyer is to talk to your accountant about the purchase before you 
make an offer! They are well-versed with your personal financial profile 
and will let you know if you are in a strong position to buy and where it 
can actually benefit you from a tax perspective. 
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Do Not Spend More Than You Can 
Afford
In some cases, a lender will approve you for a loan amount which is 
outside your financial means. You will want to make sure you look at 
all costs associated with homeownership and not just the monthly 
payment. You will want to consider how much you money that you will 
need after the transaction closes to maintain or improve the house 
and narrow down your anticipated closing costs. It can pay to be 
conservative before you fall in love with a home which may end up 
being more pressure on you than it’s worth in the long run. 
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Get an Agent You Can Trust
When it comes to financial decisions, I find that personal 
recommendations are always the best way to find a trustworthy 
referral. Previous clients are the best source of an agent’s capabilities 
and dedication. Another tip is to find an agent who is familiar with 
general area to which you will to live because local knowledge can be a 
big asset when it comes to home purchases, local school districts, 
restaurants, and a city’s general restrictions on future remodeling 
projects. A good real estate agent's expertise can protect you from any 
pitfalls you might encounter during the entire process. Another 
reminder is that a buyer’s agent is free to you as the buyer. The buyer’s 
agent’s costs are paid by the sellers of the property. Cost should not a 
preventative measure from you finding a trusted advocate in one of 
the biggest purchases of your life.  It’s free and more important than 
you might think.
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Location, Location, Location! Decide Location 
Versus Space Before Searching for a Home

Before shopping for a home, it is important to set your priorities and 
decide which is more important to you: space or location. Something 
as small as where you get your coffee in the morning or where you 
spend your weekends can be a powerful decision to make in the 
beginning of the process. If you settle on this issue in advance, you can 
make careful decisions during the home-buying process and avoid the 
unsettling feeling of buyer’s remorse. Remember, you can change your 
home but you cannot move it.  
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Make A List (And Check it Twice)

Make your own home buying checklist. What’s important to you? Open 
kitchen? Large bedrooms? A big backyard? Updated already or a fixer-
upper? You will be living there for years to come, so make it your 
perfect match. A home that checks all the boxes is a keeper. You (and 
your spouse and family) are the only ones that really know 
characteristics are must haves to enjoy the house once it is yours. 
Home buying can be an emotional process, especially in a competitive 
market. You may feel inclined to make rash decisions that are not 
aligned with your actual needs. An agent can be a powerful source to 
assist you in making this list so that you can find the right home for 
you.
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christinalaurenharmon.com 

V I S I T  M Y  W E B S I T E

D O W N L O A D  A P P

Thank You

http://christinalaurenharmon.com
https://play.google.com/store/apps/details?id=com.ochomesbychristina.stack
https://itunes.apple.com/us/app/oc-homes-by-christina/id1077767354?ls=1&mt=8

