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Dear Valued Member,  

On behalf of the FME Federal Credit Union Board of Directors, thank you for your 
membership. With your trust, our Credit Union has come to serve 7,000 members 
through our relationship with Federal Mogul and several other valued partners.  
 
In the past couple of years, we have become increasingly aware of the financial 
challenges presented by today’s banking landscape.  
 
To that end, the Board of Directors and I have been working with consultants to 
determine the future of FME Federal Credit Union. We engaged attorneys and outside 
firms to explore new leadership opportunities, and evaluate costs required to maintain 
and improve our organization. There are many important factors to consider when 
making decisions that impact our membership, employees, and the long-term 
sustainability of our Credit Union. As a member-owned cooperative, the Board of 
Directors and I take this responsibility seriously and are committed to making decisions 
that maintain the trust and financial well-being of our members. 
 
With significant consideration, the Board of Directors and I have determined and agreed 
the most beneficial option for long-term sustainability is a merger. After reviewing 
potential merger partners, we have chosen a credit union we believe will take care  
of our members for years to come and will consider the needs of our employees.  
We have selected Community Choice Credit Union as our merger partner. 
 
The FME Federal Credit Union Board of Directors invite you to join us for a Town Hall 
Meeting which will provide members the opportunity to learn more about the merger  
and the next steps in the process, share feedback, and ask questions.  

 
Town Hall Meeting: April 23, 2019, 6:00 p.m. – 8:00 p.m. 

Andiamo Banquet Center – 7096 E. 14 Mile, Warren, MI 48092. 
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Each member’s voice is important to us. While we understand all members will not be 

able to attend, we will answer questions and address feedback related to the proposed 

merger at this meeting.  

We recognize a merger affects every member. To ensure you remain informed and 

receive answers to your questions throughout the merger process, we have created 

three ways to communicate with us.  

 

If you cannot attend, or want to submit questions in advance of the meeting: 

You may submit questions by email to: MergerQuestions@FME.org.  

• Member questions and answers will be compiled into Frequently Asked Questions 
(FAQs) and made available to members on the resource website listed below. 
 

Ask the Board of Directors a question: 
You may ask the FMEFCU Board of Directors a question by emailing 
FMEBoard@fme.org. 
 
Resource Website: www.MemberMergerResources.com (password: fmemerger) 
You will find responses to member questions, FAQs, and other information on this  
resource website.  
• A recording of the Town Hall Meeting will be available on the website by April 26, 

2019. 
 

We look forward to the future opportunities this merger creates. We believe a 

partnership with Community Choice will continue to serve your needs, offering 

advanced technology and enhanced products and services.  

 

Additional benefits include: 

• Following a positive merger vote, the FME Board of Directors and Community 
Choice have agreed to disburse $1 million of our equity among the FME 
membership. This is a result of our accumulated net worth. 

• Community Choice is headquartered in Farmington Hills, Michigan.  
They have 3,845 members who reside outside of Michigan yet enjoy the full benefit 
of their relationship by utilizing the Credit Union’s robust online and remote services.  
They are committed to providing members with greater access to their money 
through 20 branch locations across Michigan, their 24-hour Member Contact Center, 
30,000 nationwide fee-free ATMs through the CO-OP network, and online and 
mobile banking solutions. 

 

mailto:MergerQuestions@FME.org
mailto:FMEBoard@fme.org
http://www.membermergerresources.com/
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• Members of Community Choice are eligible to earn GetBigReward$ through their 
variable member rewards program, which gave back more than $2.8 million to 
members during 2018. A highlight of the rewards program is the opportunity to earn 
a 10% interest rebate on a variety of qualified loan products including vehicles and 
personal loans. 
 

• Community Choice has offered members of the FME Board of Directors the 
opportunity to participate on their Board.  

The Board of Directors has long-considered the financial lives and needs of the 
members of FME Federal Credit Union. We believe this merger presents the most 
thoughtful and considerate opportunity.  
 
Sincerely,  

 

 

 

Timothy Welcer, Chairman 

FME Federal Credit Union Board of Directors 

 

https://www.communitychoicecu.com/rewards-perks/getbigrewards/

