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/¶DVVHPEOpH HVW RXYHUWH j �K�� DSUqV OD YDOLGDWLRQ GX TXRUXP� 0PH &DUROLQH
&RUPLHU� GLUHFWULFH JpQpUDOH GH &RQQH[LRQ 0DWDZLQLH� VRXKDLWH OD ELHQYHQXH DX[
DGPLQLVWUDWHXUV HW DGPLQLVWUDWULFHV SUpVHQWV� /DXUHQFH 'XFKDUPH IDLW IRQFWLRQ GH
VHFUpWDLUH�

&$��������� ,O HVW SURSRVp SDU 0� *DHWDQ 0RULQ� DSSX\p SDU 0� 0LFNDHO 1DGHDX HW UpVROX
XQDQLPHPHQW�TXH�OD�SUpVHQWH�DVVHPEOpH�VRLW�HW�HVW�RXYHUWH�
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&$��������� ,O�HVW�SURSRVp�SDU�0��%UXQR�*XLOEDXOW� DSSX\p�SDU�0�7RPP\�5RELOODUG�HW�UpVROX
XQDQLPHPHQW�G¶DFFHSWHU�O¶RUGUH�GX�MRXU�WHO�TXH�SUpVHQWp�
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,O�HVW�SURSRVp�SDU�0�*DHWDQ�0RULQ��DSSX\p�SDU�0PH ,VDEHOOH�3DUHQW�HW�UpVROX
XQDQLPHPHQW�GH�SUHQGUH�DFWH�GX�GpS{W�GX�SURFqV�YHUEDO�WHO�TXH�UpGLJp�
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7HOWHFK�$YDQFHPHQWV�GHV�WUDYDX[

0PH &DUROLQH &RUPLHU LQGLTXH DX[ PHPEUHV GX FRQVHLO TXH 7HOWHFK D ���
NLORPqWUHV�FRQVWUXLWV�HQ�GDWH�GX����VHSWHPEUH������HW�FH��GHSXLV�OH�GpEXW�GX�SURMHW�

3RXU FH TXL HVW G¶eOHFWUR 6DJXHQD\� F¶HVW XQ WRWDO GH ��� NLORPqWUHV GH FRQVWUXLWV� ,O
HVW LPSRUWDQW GH QRWHU TXH OHV pTXLSHV GH FRQVWUXFWLRQ G¶eOHFWUR 6DJXHQD\ RQW
PDQTXp G¶pTXLSHPHQW GDQV OH GHUQLHU PRLV� /H SUREOqPH HVW PDLQWHQDQW UpVROX FDU
��� NP GH FkEOHV RQW pWp UHoXV OH �� VHSWHPEUH GHUQLHU� 6HSW FRQWHQDQWV VRQW DXVVL
SUpVHQWHPHQW�HQ�FKHPLQ�

0PH &RUPLHU DMRXWH TXH OH 323 GH 6DLQWH�%pDWUL[ Q¶HVW SDV HQFRUH HQ IRQFWLRQ FDU
LO \ D XQ SUREOqPH DYHF OH ERvWLHU� /HV 323V GH 6DLQWH�ePpOLH�GH�/¶eQHUJLH�
6DLQW�'RQDW�HW�6DLQW�0LFKHO�GHV�6DLQWV�RQW�pWp�OLYUpV�SDU�eOHFWUR�6DJXHQD\�

���� DGUHVVHV VRQW GLVSRQLEOHV HQ GDWH GX �� VHSWHPEUH� /H GHUQLHU UHOHYp GH
UHGHYDQFHV GH &RRSWHO DIILFKDLW ��� FOLHQWV SURYHQDQW GH 5DZGRQ HW GH
6DLQW�)pOL[�GH�9DORLV�

0PH &RUPLHU DMRXWH SDU OD VXLWH TX¶LO \ D FHUWDLQHV HPE�FKHV SDU UDSSRUW j 7HOWHFK�
(OOH H[SOLTXH TXH� SOXVLHXUV IRLV� 7HOWHFK D RPLV G¶DYLVHU OD SHUVRQQH UHVSRQVDEOH ��
KHXUHV j O¶DYDQFH DYDQW GH IDLUH GHV WUDYDX[ TXL QpFHVVLWHQW GH O¶HQIRXLVVHPHQW� FH
TXL HVW FRQWUDLUH DX FRQWUDW� &HWWH VLWXDWLRQ VH VHUDLW SURGXLWH OH �� DR�W� OH ��
VHSWHPEUH DLQVL TXH OH �� VHSWHPEUH� &HFL HVW XQ SUREOqPH SXLVTX¶XQ UHVSRQVDEOH
GH OD 05& GH 0DWDZLQLH� HQ O
RFFXUUHQFH XQ LQVSHFWHXU GH OD ILUPH &,0$�� GRLW rWUH
SUpVHQW ORUV GH FHV WUDYDX[ DILQ G¶DVVXUHU OD SURWHFWLRQ GHV LQIUDVWUXFWXUHV
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SXEOLTXHV� (OOH SURSRVH DX[ PHPEUHV GX FRQVHLO G¶HQYR\HU XQH PLVH HQ GHPHXUH j
7HOWHFK SRXU V¶DVVXUHU TXH FH W\SH G¶LQFLGHQW QH VH UHSURGXLVH SDV� /HV PHPEUHV
VRQW�G¶DFFRUG�

6DLQW�-HDQ�GH�0DWKD��VXLYL�HW�GLVFXVVLRQ�

0PH &RUPLHU LQIRUPH OHV PHPEUHV GX FRQVHLO TXH� SRXU OH PRPHQW� LO Q¶\ D DXFXQ
WUDYDX[ HQ FRXUV GDQV OD PXQLFLSDOLWp GH 6DLQW�-HDQ�GH�0DWKD SXLVTXH &RQQH[LRQ
0DWDZLQLH Q¶D WRXMRXUV SDV UHoX OHV DXWRULVDWLRQV QpFHVVDLUHV GH OD SDUW GH OD
PXQLFLSDOLWp �EXUHDX GHV WUDYDX[ SXEOLFV� SRXU SURFpGHU j FHUWDLQV WUDYDX[� /RUVTXH
OHV�DXWRULVDWLRQV�VHURQW�UHoXHV��OHV�WUDYDX[�SRXUURQW�FRQWLQXHU�GDQV�OD�PXQLFLSDOLWp�
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0PH &RUPLHU GHPDQGH DX[ PHPEUHV V¶LO OHXU FRQYLHQW TXH &RQQH[LRQ 0DWDZLQLH
GHPDQGH XQ QRQ�UHQRXYHOOHPHQW GX EDLO SRXU OHV EXUHDX[ VLWXpV DX ���� UXH
4XHHQ j 5DZGRQ� 6¶LOV DFFHSWHQW� XQH GHPDQGH GH FHVVDWLRQ GH EDLO VHUD HQYR\pH
DILQ G¶DYLVHU OHV SURSULpWDLUHV� /HV HPSOR\pV GH &RQQH[LRQ 0DWDZLQLH DXURQW DFFqV
j XQ EXUHDX DX ���� �H DYHQXH j 5DZGRQ� GDQV OHV ORFDX[ GH OD 05& GH
0DWDZLQLH�j�SDUWLU�GX�PRLV�GH�MDQYLHU������

&$��������� ,O�HVW�SURSRVp�SDU�0��%UXQR *XLOEDXOW��DSSX\p�SDU�0��*DHWDQ�0RULQ�HW�UpVROX
XQDQLPHPHQW�G¶DFFHSWHU�OD�FHVVDWLRQ�GH�EDLO�HQ�GDWH�GX����GpFHPEUH������
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0PH &RUPLHU SUpVHQWH OD QRXYHOOH FDSVXOH YLGpR FUppH DILQ G¶LQIRUPHU OHV FLWR\HQV
DX VXMHW GHV IRUIDLWV HW SURGXLWV RIIHUWV SDU &RRSWHO� /D YLGpR VHUD PLVH VXU OHV
UpVHDX[�VRFLDX[�SDU�OD�VXLWH�
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/¶pWDW GHV GpSHQVHV HVW SUpVHQWp DX[ PHPEUHV� /H PRQWDQW WRWDO GHV GpSHQVHV
MXVTX¶j�FH�MRXU�V¶pOqYH�j����������������
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/D UHGGLWLRQ GH FRPSWH GX PRLV G¶DR�W ���� HVW SUpVHQWpH DX PHPEUHV GX FRQVHLO�
0PH &RUPLHU PHQWLRQQH TXH OHV UHYHQXV DXJPHQWHQW j FKDTXH PRLV JUkFH DX[
UHGHYDQFHV�GH�&RRSWHO�
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$XFXQH�TXHVWLRQ�Q¶HVW SRVpH�GXUDQW�OD�SpULRGH�GH�TXHVWLRQV�
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&$��������� /¶RUGUH�GX�MRXU�pWDQW�pSXLVp� LO�HVW�SURSRVp�SDU�0��%UXQR�*XLOEDXOW��DSSX\p�SDU
0PH�,VDEHOOH�3DUHQW�HW�UpVROX�XQDQLPHPHQW�GH�FORUH�OD�SUpVHQWH�UHQFRQWUH�GX
FRPLWp�

/HYpH GH O¶DVVHPEOpH j �K��� /D SURFKDLQH UHQFRQWUH GX FRQVHLO DXUD OLHX OH �
QRYHPEUH�j��K���
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