
Chairman’s statement 
 
Overview 
This is the first published Annual Report and Accounts for Hydrogen Utopia International PLC (“HUI” or the “Company”) 
and it covers the period which ended immediately preceding the Company’s IPO and admission of its shares to trading 
on the AQSE Growth Market. Trading on AQSE commenced on 6 January 2022. 
 
HUI is pioneering the use of technology using non-recyclable waste plastic to produce hydrogen and/or other alternative 
energy sources which are not dependent upon the use of coal, gas, oil or fossil fuel derived electricity. 
 
HUI’s plants will not only provide alternative energy but also address the major environmental threat posed by waste 
plastic. Vast quantities of plastic with a huge variety of industrial, consumer and healthcare uses continue to be produced 
worldwide. We believe that attempts to limit or substitute plastic use are unlikely to make any significant difference to 
the quantities of waste plastic generated by our society in the foreseeable future – plastics are too useful. HUI’s plants 
will provide an alternative use for that waste plastic without the need for incineration or landfill. 
 
It is HUI’s intention to become one of the leading new European companies specialising in turning non-recyclable mixed 
waste plastic into carbon-free fuels, new materials or distributed renewable heat. The pressing need to deal with growing 
amounts of waste plastic combined with a real momentum in demand for and the use of hydrogen from renewable 
sources pave the way for a rapid deployment of and investment in HUI facilities. 
 
A HUI facility uses non-recyclable mixed waste plastic as feedstock and turns it into a high calorific synthetic gas (syngas) 
from which new products such as hydrogen or methane can be extracted or it can be used as a fuel in itself to produce 
electrical power. 
 
HUI is targeting areas where there is significant private sector interest or potential, where financial backing is accessible 
and/or where substantial EU and/or government funded sources of grants and loans are or may be available. 
 
In terms of conventional energy sources, the global increase in fossil fuel-based energy prices reinforces the need for 
alternative energy sources, which HUI’s plants can provide. This demand for alternative sources of energy and energy 
supply has been compounded as a consequence of the war in Ukraine and current sanctions against Russia. Western and 
Central European countries have either determined to move away altogether from Russian gas and oil supplies or they 
are increasingly reluctant to place any significant dependence upon such supplies. 
 
HUI’s waste plastic to energy plants will produce syngas that could be used as a fuel in its own right, as a gas engine fuel 
to produce electrical power or to produce methane or hydrogen. Heat produced as a by-product of the process can be 
sold and fed into district heating systems, for example, which in Eastern Europe are used extensively. 
 
HUI believes that building new HUI waste plastic to energy plants could be significant in allowing local communities across 
Europe to ameliorate the effects of the resultant gas and energy supply crisis and the anticipated market changes brought 
about by ongoing sanctions against Russia and the reluctance to rely upon it as an energy supplier in the future. 
 
HUI plants were always anticipated to have the flexibility to switch between different outputs and their modularity and 
flexibility should enable HUI to build bespoke units to satisfy local demand. 
 
Since our IPO, we have continued our efforts to build a pipeline of HUI facilities in Europe, with the intention of 
establishing a first plant as soon as practicable. Pursuant to that aim, at the end of April 2022 we announced that we had 
reached an agreement in the Republic of Ireland which we anticipate will lead to our first operational full scale waste 
plastic to hydrogen facility in Europe. This offers us a suitable site in an EU Just Transition Fund region, access to an 
investment grade plastic feedstock supplier and the potential to agree offtake for the facility’s anticipated hydrogen and 
syngas outputs with a substantial customer whose covenant would be regarded as of a very high quality. Planning of the 
site in Ireland and discussions with the potential supplier and customer are ongoing and we anticipate being in a position 
to provide further updates in the near future. 



 

 

Financial 
The financial statements presented are those for the HUI group, including the Company (which was incorporated in May 
2021) and its principal subsidiary in the UK (which was incorporated and commenced trading in October 2020) together 
with HUI’s subsidiaries in Poland and Greece. 
 
In line with expectations, the HUI group did not generate any revenue in the reporting period and the total loss for the 
period amounted to £1,036,461. The Group has not recognised a deferred tax asset in respect of the losses incurred to 
date – which should nevertheless be available to offset against profits in the future. 
 
Net assets at the period end amounted to £4.6 million. Cash assets and receivables amounted to just under £4.7 million 
at that date –including just under £2.7 million of cash at bank and £1.9 million of cash receivable from the proceeds of 
the IPO fundraising, the balance of which was received shortly following the IPO. To the extent that IPO listing costs were 
not already paid at period end, full provision has been made for the costs of the IPO. 
 
Cash outflow for the period from operating activities and in the purchase of property, plant and equipment amounted to 
some £980 thousand. Net cash inflows from the issue of shares in the period (excluding the £1.9 million of IPO proceeds 
shown as current assets in trade receivables) amounted to some £3.68 million. 
 
 
Climate Change 
HUI is dedicated to helping to deliver climate change by creating a cleaner, more sustainable future for our planet through 
utilising technology to replace fossil fuels where possible. 
 
Our vision is to accelerate a circular and net zero, clean economy through: 

• tackling the worldwide plastic waste issue by utilising waste plastic that is not recycled/cannot be 
recycled/cannot be recycled economically as a feedstock for HUI facilities; 

• deploying innovative clean technologies that recover energy from non-recyclable plastics and turn it into clean 
fuel; and 

• becoming the leader in monetising the conversion of non-recyclable plastic waste into new products and energy. 
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