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AMENDED BYLAWS
oF

THE TRAILS BEOMECWNERS' ASSOCIATION

s
ARTICLYE I .
Rame and Principal Qffice

The name of the Corporation is The Trails Homeawners'
Asgociation, heresinafter referred to as the "Assoclation”, The
principal office of the Association shall be located at 5765 Olde
Wadaworth Boulevard, Suite 18, Arvada, Colorado 80002, but meetings
of members and directors may be held at such places within the

State of Colorado, County of Jefferson, as may be designated hy

the Board of Directors.

ARTICLE 1IX
. Section 1. “Association” shall mean and refer to The
Trails Homeowners' Association, its successors and asgigns.
Section 2, "Properties" shall mean and rafer to that
certain real pxoperty described im the Declaration of Cavenants,
Conditions and Restrictions, as the same may be amended or restated
(//# from time to time, and such additions thereto as may hereafter be
brought within the jurisdiction of the Association,
Section 3, "Common Area® shall mean all real property
owned by the Association for the commen usa and endoyment of the
owners. N
Section 4. "Lot" shall mean and refer to any plot of
land shown upon any recorded subdivision map of the Properties
with the exception of the Common Area.

, Saction S. "Owner® shall mean and refer to the record
owner, whether one or more persons or entities, of the fee simple
title to any Lot which iz a part of the Properties, including
contract sellers, but excluding these having such intermst merely

as security for the performance of an obligation.
Section 6. "Declaration® shall mean and refmr to the
Declaration of Covenants, Conditionz and Restrictions as the sampe

may be amended, supplemented or restated from time to time, as
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applicable to the Properties, recorded in the Office of the County
Clerk and Recorder for the County of Jeffaraon, State of Colorado.

Section 7. “Member” shall mean and refer to those persons

entitled to membership as provided in the Declaration.

ARTICLE IIT

Meeting of Members
Section 1. Annual Meeting. The annual neeting of the

Members shall be held on the second Tuesday of January of each

year, at the hour of 7:30 p.m., for the purpose of electing Directors
and for the transaction of such other business as may come before

the meeting.

Section 2. Special Meetings. Special meetings of the

Memhers may bhe called at any time by the president ar by the Board
of Directors, or upon written request of the Members who are entitled
to vate one-fourth {1/4) of all of the votes of the membership.

Section 3. Notice of Meetings, Written notice of each

meeting of the Members shall bhe given by, or at the direction of,
the sec¢retary or person authorized to call the meeting, by mailing
a copy of such notice, postage prepaid, not less than ten (10) nor
more than €ifty (50) days before such meeting to each Member entitled
to vote thareat, addressed to the Member's address last appearing
on the books of the Aasociation, or supplied by such Member to the !
Asscciation for the purpose of notice. Such notice shall specify
the place, day and hour of the meeting, and, in the case of a
special meeting, the purpose of the meeting.

Section 4. Quorum. The presence at the meeting of the
Membars antitled to cast, or of proxies entitled to cast, one- '
tenth (1/10) of the votes of the membership shall constitute a
quorum for any action except as otherwise provided in the Articles
of Tncorporaticn, the Declaration, or these Bylaws. If, however,
such quorum shall not be present or reprasented at any meeting,
the Megbers entitled to vote thereat shall have power to adjourn
the weeting from time to time, without notice other than announce-

meat at the meeting, until a ¢uortm as aforesaid be prasent or be

repredgented,
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Section 5, Proxies., At all meetings of Membersa, each
Member may vote in person or by proxy. All proxies shall be in
writing and filed with the secretary. Every proxy shall be
revocable and shall automatically cease upon conveyance by the

Member of his Lat,

ARTICLE IV

Board of Directors: Selection: Term of Office

Section 1., MNumber. The busineas and affairs of the
Association shall be managed by a board of three (3) Directors,
who need nat he Members of the Association,

Section 2. Blection and Tenure. Directers shall be

@lected at the annual meeting of Members, and the term of office
of each Director shall be until the next annual meeting of Members
and the election and qualification of his successor.

Sectien 3. Removal. Any Director may be removed from
the Board, with or without cause, by a majority vote of the
Members of the Agsociation. In the event of death, resignation or
removal of a Director, his successor shall he selected by the
remaining members of the Board and shall serve for the unexpived
term of his predecesser,

(//ﬂ Section 4. Compensation. No Director shall receive
compensation for any service he may render to the Asseciation.
However, any Ditector may bhe reimbursed for his actual expenses
incurred in the performance of his duties.

Section 5. Action Taken Without a Meeting. The

Directors shall have the right to take any action in the absence
of a meeating which they could take at a meeting by obtaining the
written approval of all the Directors. Any actilon so approved

shall have the same effect as though taken at a meeting of the

Dirmctors.

ARTICLE V
¥omination and Blection of Directors

Section 1. Nomination. Nomination for election to the

Board of Directors shall be made by a Nominating Committee.

- =3=
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Nominations may also be made from the floor at the annual meeting,
The Nominating Committee shall consist of a Chairman, who shall be
a member of the Board of Directorsa, and two or more Members of the
Asgociation. 'tThe Naminating Committee shall be appointed by the
Board of Directors prior to each annual meeting of the Memhers, to
serve from the close of such annual meeting until the close of the
next annual meeting and such appeintment shall be announced at
each annual meeting. The Nominating Committee shall make as many
nominationg for election to the Board of Directors as it shall in
its discretion detexrmine, but not less than the number of vacancies
that are to be filled. Such nominations may be made from among
Members or non-members.

Section 2. Election. Election to the Board of Directors
shall ke by secret written ballot. At such election the Members
or their proxies may cast, in respect to each vacancy, as many
votes as they are entitled to exercise under the provisions of the
Declaration, The persons receiving the largest number of votes

shall be aelected. Cumulative voting 1is not pexmitted.

ARTICLE VX

Meetings of Dizxectars

Section 1., Reqular Meetings. Reqular meetings of the
Baard of Pirectnra shall be held at such time and place as may be
fixad from time to time by resolution of the Board, without othex
notica than such resolution. Should said meeting fall upon a
legal holiday, then that meeting shall be held at the same time on
the next day which i3 not a legal holiday.

Section 2. Special Meetings. Special meetings of the
‘Board of Directors shall be held when called by the president of

the Association, or by any two Directoxs, after not less than

three (3) days notice to each Director,

Section 3. Quorum. A wmajority of the nhumber of Directors
shall constitute a quorum for the transaction of business. Every
act or decision done or made by a majority of the Directors present
at a duly held meating at which a quorum ifs present shall be
regarded as the act of the Board.
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ARTICLE VII

Powers and Duties of the Board of Directors

Section 1, Powers. The Board of Directors shall have
power to:

(a) adopt and publish rules and regulations governing
the use of Commen Arxea and facilities, and the personal conduct of
the membars and their guests theraeon, and to establish penalties
for the infraction thereof;

(b) suspend the voting xights and right to use of the
recreational facilities of a Member during any peried iln which
such Member shall be in default in the payment of any adsessment
levied by the Association. Such rights may also be suspended
after notice and heaving, for a periocd not to exceed 180 days for
infraction of published rules and regulations.

(c) exercise for the Association all powers, duties and
authority vested in or delegated to this Association and not
reserved to the membership by other provisions of these Bylaws,
the Articles of Incorporation, or the Declaration; :

(d) declaze the office of a Member of the Board of
Directors to be vacant in the event such Member shall be absent

(//‘ from three (3) consecutive regular meetings of the Board of
Directors; and,

(a) employ a managex, an independent contractor, or such

othar employees as they deem necessary, and to prescribe theixr

duties.

Section 2. Duties, Tt shall be the duty of the Board
of Directors to:
(a) cause to be kept a complete record of all its acts
. and corporate affairs and to present a statement thereof to the
Members at the annual meeting of the Members, or at any special
meeting when such statement is requested in writing by one-fourth
(1/4) of the Members who are entitled to vote:
(b) supervise all cfficers, agents and employees of
this Association, and to see that their dutiex are properly performed;
(c}) asa more fully provided in the Declaration, to:
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(1) f£ix the amount of the annual asseasment
against each Lot at least thirty (30) days in advance of
each annual assessment period;

(2) 4end written notice of each asses=ment to
every Qwner subject thereto at least thirty (30) days in
advance of each annual assessment period; and

(3) foreclogse the lien against any property for
which assessments are not paid within thirty (30) days after
due date ox to bring an action at law against the cwner
personally obligated to pay the same.

(d) issue, or to cause an appropriate officer te issue,
vpon demand by any person, a certificate setting forth whether or
not any assessment has been paid. A reasonable charge may be made
by the Board for the issuance of these certificates. If a certi-
ficate gtates an assessment has been paid, such certificate shall
be conclusive evidence of asuch payment;

(e) procure and maintain adequate liability and hazard
insurance on property owned by the Association;

{£) cause all officers or employees having fiscal
responsibilities to be bonded, as it may deem appropriate;

(g) cause the Common Area to be maintained.

ARTICLE VIII

Officers and Their Duties

Section 1. PEnumeration of Offices. The officers of

this Association shall be a president and vice-president, who

shall at ai) times be Membars of the Board of Direcrtors, a

sacretary, and a treasurer, and such other officers ag the Board

may from time to time by resolution create.

Section 2, Election of Officers, The electicn of
officers shall take place at the first meeting of the Board of
Directors following each annual meeting of the Memhers.

Section 3. Term. The officers of thia Association
shall be elacted annually by the Board and each shall hald office

for one (1) year unless he shall sooner resiqgn, or shall be
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removed, or otherwise disqualified to serve.

Section 4, gSpecial Appointments. The Board may alect
such other officers as the affairs of the Asscciation may require,
each of whom shall hold office for such peried, have such autherity,
and parform such duties as the Board may, from time to time,

determine.

Section 5, Resignation and Removal. Any officer may be

removed from office with or without cause by the Board. Any
officer may resign at any time giving written notice to the Boazd,
the president or the secretary. Such resignation shall take
effect on the date of receipt of such notice or at any later time
specifled therein, and unless otherwise specified therein, the
acceptance of such resignation shall not be necessary ko make it
effective.

Section 6. Vacancies. A vacancy in any office may be
filled by appointment by the Board. The officer appeointed to guch
vacancy shall serve for the remainder of the term of the officer
he replaces.

Section 7. Multiple Offices. The offices of sacretary
and treasurer may be held by the same person. No pérson shall
simul taneously hold more than one of any of the other offices
except in the case of special offices created pursnant to Section
4 of this Article.

Section 8. puties, The quties of tha officers are as
follows:

(a) The president shall preside at all meetings of the
Board of Directors; shall see that orderas and resolutions of the
Board are carried out; shall aign all leases, mortgages, deeds and
other written inatruments and shall cosign all checks and promissory
notes,

Vice Preaident

(b] The vice-presideat shall act in the piace and staad

of the president in the event of his absence, inability or refusal

to act, and shall exarcige and discharge such other duties as may
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be required of him by the Board,
Secretary
(c) The secretary shall record the votes and keep the
minuntes of all meetings and proceedings of the Board and of the
Members; keep the corporate seal af tha Agscciation and affix it
on all papers reguiring said seal; serve notice of meetings of the
Board and of the Membexs; keep appropriate current records showing
the Members of the Asscciation together with their addzesses, and
shall perform such other guties as required by the BPoard.
Ireasurer
(d) The treasurer shall receive and deposit in
appropriate bank accounts all monies of the Association and shall
disburse such funds as directed by resolution of the Hoard of
Directors; shall sign all checks and promissory notes of the
Association; keep proper books of account; and shall prepars an
annual budget and a statement of income and expenditures to be

presented to the mambership at its regular annual meeting.

ARTICLE IX
Committees
The Association shall appeint an Architectural Control
Committee, as provided in the Declaration, and a Nominating
( Committee, as provided in these Bylaws. In addition, the Board of
Directors shall appoint other committees as deemed appropriate in !

carrying out 1lts purpeose,

ARTICLE X i

Boaks and Records

The hooks, records and papers of the Asseciation shall
at all times, during reasonable business hours, be subject to
inapection by any Member. The Declaration, the Articles of

- Incorporation and the Bylaws of the Association shall be available
for inspection by any Member at the principal offica of the

Assaociation, where copies may be puxrchased at reascnable cost.
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ARTICLE XI
Assessments
As more fully provided in the Declaration, each memhey

is obligated to pay to the Association annual and special assess-
ments which are secured by a continuing lien upon the property
against which the assessment is made. Any assessments which are
not pajd when due ghall be delinquent. If the assessment is not
paid within thirty (30) days after the due date, the assessment
shall bear interest from the due date at the rate of eighteen
percent (18%) per annum, and the Association may bring legal
action against the Owner personally obligated to pay the s2ame or
foreclose the lien against the property, or both, and there shall
be added to the amount of such assessment all costs incurred by
the Azssociation in foreclosing the liem or in collecting the
amount owing, including any reascnable attorneys' fees. No Cwner
may waive or athearwise escape liability for the assessments
provided for herein by non-use of the Common Areas or abandapment

of his Lot.

ARTICLE XIZX
Corporate Seal

The Association shall have a seal in circular form

having within its circumference the words "The Trails Homeowners

Association®, >

ARTICLE XIII
Awmendments
Section 1. These Bylaw= may be amended by the Board of
Directors at any reqular or special meeting of the Board.
Section 2. In the case of any conflict between the
Articles of TIneorporation and these Bylaws, the Articles shall
control; and in the case of any conflict hetween the Declaration

and these Bylaws, the Declaration shall control.

Y
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ARTICLE XIV
Fiscal Year
The fiscal year of the Association shall begin on the
first day of Januaxry and end on the 3lat day of December of every
year, except that the first fiscal year shall begin on the date of

incoxporation,

CERYIFICATION
I, the undersigned do hareby caertify:
That T am the duly alected and actlng secretary of The
Trails Homeowners' Association. The foreqoing Amended Bylaws wera
duly adeopted by a vote of eighty percent (80%) of a quorum of
Members present in person or by proxy at a meeting of the Members
of The Trails Homeowners' Association, held on the _____ day of

. 9.

. IN WITNESS WHEREOF, I have hereunto gsubscribed my name
and affixed the seal of sald Association this zﬁf day of

44[:; . 19 3% |
S Ll

Secrétary

=10~
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CONSENT AND APPROVAL OF RESTATED
ARTICLES QF INCORPORATION
AND AMENDED BYLAWS

The underzsigned members of the Trails Homeowners
Association, constituting at least 80% of the membership,
hereby consent to and apprave the Restated Articles of
Incorporation (a copy of which is appsnded hereto), aad the
Amended Bylaws (a copy of which ls appended hereto). In the
avent that a vote on the approval of sald Restated Articlez of
Incogporation and Amended Bylaws is to be taken at any regulax
or special meeting of the members of the Association, my
signature herecn shall constitute my proxy granted to the Board
of Directors of the Association to vote For approval thereof.
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CONSENT AND APPROVAL OF RESTATED
ARTICLES- QOF INCORPORATION
AND AMENDED BYLAWS

The undersigned members of the Trails Homeowners
Association, constituting at least §0% of the membership,
haveby consent to and approve the Restated Articles of
Incorporation (a copy of which is appended hereto), and the
Amended Bylaws (a copy of which iz appended hereto), In the
event that a vote on the approval of said Restated Articles of
Incarporation and Amended Bylaws is to be taken at any reqular
or special meeting of the members of the Association, my
signature hereon shall constitute my proxy granted ko kthe Board
of Directors of the Association to vote for approval thereof.
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CONSENT AND APPRQVAL OF RESTATED
ARTICLES QF INCORPORATION
AND AMENDED BYLAWS

The undersigned members of the Trails Homeowners
Association, constituting at least 80% of the membership,
hereby consent to and approve the Restated Articles of
Incorporation (a copy of which is appended hereto), and the
Amended Bylaws (a copy of which is appended hereta). In the
event that a vote on the approval of said Restated Articlas of
Incorporation and Amended Bylaws is to be taken at any regulay
or special meeting of the members of the Association, my
signature hereon shall constitute my proxy granted to the Board
of Directors of Lhe Assaociation to vate for approval thereof.
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CONSENT AND APPROVAL OF RESTATED
ARTICLES OF INCORPORATION
AND AMENDED BYLAWS

The undersigned members of the Trails Homeowners
Association, constituting at least 80% of the membership,
hersby consent to and approve the Restated Articles of
Incorporation (a copy of which {s appended hereto), and the
Amended Bylaws (a copy of which is appended hereto). In the
event that a vote on the approval of said Restated Articles of
Incorpoxation and Amended Bylaws is to be taken at any regular
or special meeting of the members of the Assaqeiation, my
signature hereon shall censtitute my proxXy granted to the Board
of Directors of the Association to vote for approval therecf,
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