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Beyond the immediate suffering and 
brutality caused by the war, it has 
triggered a new global energy shock. 
Shortages of gas, oil and petrol have 
rippled beyond the region to affect 
many countries around the world. 
Regardless of what each country  
does in response, action can and must 
align with climate-safe objectives and 
outcomes. There is no downside to 
this argument, and only upsides for 
the future safety of humanity. 

CCAG’s argument is grounded in the 
existing global commitment, made 
under the Paris Climate Accord, to 
aim for a safer future for humanity.1 
The remaining global carbon budget 
of around 400 GtCO2

2 simply does 
not allow new fossil fuel expansion. 
To comply with their commitment to 
a 1.5°C maximum global temperature 

rise, all countries affected by rising 
energy prices and Russian import 
limitations must, cut their emissions 
by at least 50% by 2030, and 
continue that pace until the world 
reaches net-zero by 2050.3 

This war in Europe, caused by 
an illegitimate invasion of an 
independent nation state, poses 
a threat to democracy and global 
geopolitical stability. Oil, coal and 
natural gas exports to Europe are a 
key funding source for Russia’s war: 
oil and gas account for about 40% 
of Russia's budget revenues, and 
about half of its exports.4 This war 
is therefore yet another reminder 
of the urgent need to phase out 
dependence on fossil-fuels from  
non-democratic countries that  
violate international rules of law. 

As the war in Ukraine shows no sign of easing, CCAG argues that any 
policy or rhetoric promoting a shift back to fossil fuels must be exposed 
and opposed. 

crisis demanding a 

climate-safe response

A geopolitical 
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At the same time, the commitment 
to phasing out dependency on fossil 
fuels will contribute to a reduction in 
global warming. The overwhelming 
arguments for acting to reduce  
global warming are deepened even 
more by the interaction between 
the social impacts of this war and 
the climate extremes already being 
experienced; the war is already 
amplifying rising food scarcity in  
parts of Africa, for example.

As we phase out global dependence 
on fossil fuels – first from Russia, and 
then from other individual states that 
dominate the global supply – those 
countries with high dependence on 
such fuels will inevitably have a rough 
transition, but this transition must 
be accelerated rather than delayed. 

It falls to individual governments in 
the affected nations to support the 
most vulnerable sections of their 
populations, and those most affected 
by rising energy prices, through 
the introduction of social dividend 
systems such as direct payments, 
lowered income tax and other social 
buffering initiatives.

This briefing will show that nothing  
in the difficulties ahead justifies a 
rush to fossil fuels. Policies targeting 
demand management, maximising 
current generation capacity, and 
fast-tracking low-emissions energy 
production will deliver the most 
rapid improvements to energy 
supplies in the short term, and in 
the mid-term of the next three to 
five years. 

The war must be understood and acted upon as one more nail in the 
coffin of a fossil-fuel driven world economy.

A NEED FOR SPEED

FUEL STORAGE TANKS, NEFTEYUGANSK, RUSSIA IMAGE: LEONID EREMEYCHUK
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THE FALSE PROMISE OF A RETURN TO FOSSIL FUELS

KEY ACTIONS AND INTERVENTIONS 

Attempts at expanding fossil-fuel 
production can bring no increase 
in usable fuel for five years or so; 
expanding exploration and licensing 
of new fossil fuel sources may bring 
no return at all for a decade or more.5 
The current fuel shock cannot be used 
as an excuse for actions that can only 
destroy any remaining hope of meeting 
the Paris Climate Accord objectives – 
to create a safe future for humanity.6

Further, pursuit of new fossil 
fuel sources makes no economic 
sense. Additional exploration and 

infrastructure for fossil fuels merely 
exposes economies to the risk of 
further economic shocks down the 
road: stranded assets will be created 
as the climate realities for human 
survival bite. Poorer countries will 
find that peak energy prices they 
are attracted to now, and hope for in 
the future, will have passed, leaving 
them with heavy upfront costs often 
imposed by oil companies. They 
will have no return on investment 
except negative environmental 
consequences, as seen already in  
the Amazon and countries in Africa.7

The most important short term 
measures are to save energy, make 
rapid efficiency improvements, and 
accelerate the construction and 
commissioning of proven renewable 
energy schemes which can be rolled 
out quickly, such as wind farms. 
These measures must be driven by 
governments, aiming to change 
behaviour, reduce demand and make 
more renewable energy available  
as quickly as possible. The timelines 
involved in increasing fossil fuel 
production clearly do nothing to solve 
the energy crisis of today, or for the 
next two to three years during which 
it is to be expected that energy prices 
will remain high, so they add nothing 
to any short-term measures. 

Although no complete solutions are 
available in this time scale, prioritising 

changes that reduce demand and 
increase availability of renewable 
energy sources will deliver some 
immediate wins. By adopting the 
kind of approaches set out in the IEA 
‘10-point plan’ for reducing reliance 
on natural gas some improvement 
can be immediate.8 All of these 
measures together can gradually 
ease the impacts of an energy shock, 
while also, in some cases, delivering 
better health and well-being. 
Promoting active travel, reducing 
pollution through initiatives such as 
‘car-free Sundays’ and so on, offer 
safer and healthier outcomes than 
presently available. Most importantly, 
the ‘10 point’ approach accelerates 
climate safety measures, rather than 
disrupting them. The ultimate prize is 
a quicker transition to low-emission, 
more climate-safe energy.

There is no short-term route for ramping up fossil fuels.
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There is potential for most nation 
states to increase their independent 
energy production, and to have 
multiple options for import and 
export of renewable energy 
products.

The challenge for developing 
countries to decarbonise their 
economies, in line with what science 
says is necessary, has little to do 
with the war in Europe. However, the 
war is clearly imposing additional 
burdens on those countries through 
high energy and food prices. The 
high energy prices provide even 
greater incentives for a more rapid 
transition away from coal. Some 

African countries, such as Namibia 
and Rwanda, have taken clear and 
deep steps to achieve this.9

The world failed to build a resilient, 
secure energy network for coal, 
oil, or gas – but there is hope it 
can be done for renewables. The 
transition to a sustainable, renewable 
energy base, whilst responding 
to immediate impacts of climate, 
energy and geopolitical pressures, 
will be difficult, but worthwhile. 
The current energy shock has 
amplified the clear need for change; 
commitment made with all speed 
possible is the only way to secure a 
safer future for all of us.

Less centralised energy production, spread around the world, will  
reduce the current fragile dependency on relatively few states for  
most of humanity’s energy needs. 

BUILDING A SECURE ENERGY NETWORK 
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Responding to the 

shocks of impact 

HOW CAN WE BEST RESPOND TO THE 

GLOBAL REPERCUSSIONS OF THE 

UKRAINE-RUSSIA CRISIS? 

LIGNITE MINE, ETZWEILER, GERMANY. IMAGE: MIKA BAUMEISTER
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The global consequences of the Ukraine-Russia crisis include energy, food, 
and cost-of-living shocks. When added to the on-going shocks of the global 
COVID-19 pandemic, and the increasingly alarming climate crisis, energy 
shortages are simultaneously yet another issue that must be dealt with – but 
also the culmination of an existential challenge to the future safety of humanity. 

Russian gas is no longer freely 
running, and no other energy source 
is immediately available to replace it. 
Individual countries and geopolitical 
organisations – the EU, or G7, for 
example – must each formulate 
their own reaction to these multiple 
challenges. So, what do good 
decisions look like in this context?

It is perfectly possible to align the 
objectives of an energy-secure world 
with those of a climate-safe one. There 
is no need to react as if these are 
opposing objectives where tradeoffs 
have to be made. Good decisions, 
even under difficult circumstances, 
will propel humanity towards a more 
secure and robust energy system, with 
renewables at its heart. Those good 
decisions will yield energy benefits 
within five years – and increasingly 
so in the decades to come. Finally, 
those very same good decisions 
will deliver enhanced climate safety, 

rapidly reducing carbon emissions and 
initiating infrastructure arrangements 
around the world that are safer, 
cleaner and healthier. 

It is frustrating to see some of the 
quick-fire reactions currently taking 
place, given the robust logic outlined 
in this briefing.10 Some countries 
and groups are rushing to fossil-
fuel expansion, suggesting they are 
prepared to forego climate safety 
in order to pursue short-term fuel 
provisions – most of which will be 
hopeless in any case. The pursuit  
of fossil-fuels clearly delivers a blow 
to climate-safety efforts, exposing 
businesses, economies, and nations 
to immediate economic and climate 
dangers – with little or no energy 
return in the meantime. 

A fossil-fuel rush is simply an 
unsustainable position, and is a  
big mistake. 

Decisions are being made week to week, even day to day, in response to 
the sharp pain of the energy shortages around the world.

CCAG argues that we must align the objectives of an energy-secure 
world with those of a climate-safe one.

DEFINING GOOD DECISIONS
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Russia is the world’s second-largest producer of natural 
gas, and has the world’s largest gas reserves: in 2021 
it produced 762 bcm of natural gas, and exported 
approximately 210 bcm via pipeline.11 Russia does not desire 
the end of global reliance on fossil fuel consumption for 
humanity’s core energy needs; and it is clearly willing to 
make strategic use of its dominance in the global fossil-fuel 
supply architecture, while prioritising its own geopolitical 
aims. 

The fuel shock triggered by Russia’s invasion of Ukraine 
exposes the fragility of the global energy architecture. 
Heavy reliance on a handful of states to power the global 
economy is risky, and depends on political stability that 
evidently may not always be there.

When the wealthiest parts of the world seem to be in 
harmony, globalised economic activity can seem to work 
well. But as soon as there is a glitch, things look very 
different. 

For example: 

 • We see the geopolitical crisis hitting farmers in Brazil, 
where 85% of fertilisers are imported – approximately 
20% from Russia.12

 • We see Finland’s energy options being squeezed, with 
the country relying on Russia for 68% of its natural gas 
consumption in 2020, according to the International 
Energy Agency, and a shared project with Russia for 
future nuclear power production.13 

 • Across Africa, countries are hit by rising fertiliser prices, 
with the African Development Bank recording increases 
of up to 300%, and a fertiliser shortage of 2 million 
metric tons, all creating painful impacts on food prices 
and food security.14 

Russia is a major player in global energy markets and 
is one of the world’s top three crude oil producers; 
revenues from oil and natural gas in 2021 made up 
some 45% of Russia’s federal budget.

A LOCAL TRIGGER, A GLOBAL CRISIS: 

STATISTICS AND REALITIES
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THE FINAL FAILURE OF GLOBALISATION 

CURRENT RESPONSES TO THE CRISIS

Globalisation has always fallen 
short as a sustainable system for 
humanity’s future: in relation to the 
climate crisis specifically, it takes 
no account of scarcity or finite 
resources. Ignoring these issues 
allows land to be used or mined for 
short-term economic gain, rather 
than long-term benefit; or emissions 
to exceed safe levels, inevitably 
resulting in the current climate-
crisis, dominated by long-predicted 
extreme weather events.

In a similar vein, the globalised 

economy is not capable of a 
coordinated response to the world’s 
new renewable energy demands and, 
more broadly, the energy needs of the 
future. The current globalised energy 
distribution architecture responds 
to users of past fuels, leaving each 
country to its own devices to tackle 
its own energy crises without the 
benefit of global coordination of global 
needs. Despite the global scale of 
the problem, there is no mechanism 
for resolving supply issues and 
transitioning in an orderly fashion to a 
more secure, robust energy system.15

As the fuel shock bites, inflation has 
accelerated around the world. The 
immediate response from central 
banks and financial institutions has 
been to increase interest rates: the 
Bank of England raised interest rates 
from 0.1% to 1.75%16; Brazil’s central 
bank raised its benchmark Selic 
interest rate to 13.25% in June – the 
highest level since the beginning 
of 2017 17; and the Central Bank of 
Sri Lanka increased the Standing 
Deposit Facility Rate and the Standing 
Lending Facility Rate to 14.50% and 
15.50%, respectively.18 These rate 
rises respond to a mix of external 
and internal domestic factors, but 
in all cases the global shocks simply 
intensify any existing national crisis.

In the context of immediate hardships 
for people across the world, this 
makes life even more difficult, as 
countries are also trying to recover 
from the COVID-19 pandemic. 
Beyond this, interest rate rises could 
be exactly the wrong action to 

take from the perspective of global 
economic stability and climate-safety. 
Supply-driven bottle necks require 
more investment, but with rising 
interest rates, the world will see less 
investment, particularly hitting the 
ability of developing countries to 
afford loans for crucial investments 
away from oil, coal and gas.

In summary, raising interest rates 
is a tool conventionally used when 
economies face demand-driven 
inflation, with the overall aim of 
‘cooling’ demand.19 However, the 
current fuel shock, clearly a significant 
driver of current inflation, arises 
from resource scarcity not excess 
demand.20 Energy prices are rising 
because normally-reliable sources 
have suddenly been cut off, creating 
bottle-necks and leaving the world 
bidding for what is left. Increasing 
interest rates will not help to unblock 
the fuel shortage, but instead is likely 
to lead to economic depression and 
even stagflation.21 

The huge breakdown in geopolitical stability, on top of the 
unprecedented disruption created by the global pandemic,  
exposes globalisation as unfit for purpose in new ways.
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TROCADERO FOUNTAIN, PARIS FRANCE. IMAGE: KAMIRA777

This argument is important because 
an investment programme to 
accelerate the energy transition  
has the potential to alleviate the 
cost-of-living suffering that inflation 
is causing around the world and to 
create millions of green jobs in  
the process.

Besides the direct misery caused 
by the war in Ukraine, erroneous 
responses to the current geopolitical 

shock, such as ramping up fossil fuel 
exploitation, will add much more 
suffering in the medium and long 
term. CCAG says committing to 
actions that embed climate-safety 
is the only way forward. Specifically, 
the approach includes accelerating 
the world’s transition away from 
fossil fuels. Viewed in this way, new 
economic arguments and energy 
solutions can show a way forward to 
a safer future for humanity.

A preferred response would be to see each economy promoting 
investment in alternative, secure energy infrastructure, thereby aligning 
their response with climate-safety. 

A BETTER WAY FORWARD

QUEUES FOR FUEL IN GALLE, SRI LANKA. IMAGE: SIARHEI PALISHCHUK
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Consequences 

across the globe

CCAG MEMBERS HIGHLIGHT THE IMMEDIATE 

EFFECTS OF THE CONFLICT IN UKRAINE IN 

THEIR HOME REGIONS AND COUNTRIES. 

GÖSGEN NUCLEAR POWER PLANT, DÄNIKEN, SWITZERLAND. IMAGE: PATRICK FEDERI
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Dr Tero Mustonen — Finland

In 2014, the Russian-based Rosatom 
provided billions in finance for a joint 
project to construct and commission 
a new nuclear power plant in Finland. 
The proposal was passed by the 
Finnish government, despite Sweden 
and environmental and local NGOs in 
Finland expressing doubts. The Finnish 
rationale was that strategic partnering 
with Russia for energy infrastructure 
and production would support an 
assurance for peace, founded on a 
basis of mutual trade and energy 
interdependence.

In December 2021, a range of MEPs 
and MPs in Finland argued that the 
project was a purely commercial and 
industrial arrangement. This idea was 
still maintained even as the invasion of 
Ukraine by Russia began to take place. 

In April 2022, the Finnish company 
Fennovoima, which was created 
for delivery of the nuclear energy 
project, was advised that the proposal 
would not be put before the Finnish 
parliament for sign-off. The company 
therefore discontinued the project – 
leaving losses in the billions of Euros.22

The on-going consequences are tough 
for Finland: they will interrupt the 
planned energy shift from fossil fuels 
towards a sustainable mix that includes 
nuclear power. There is a risk that ‘no 
nuclear’ leads to an increase in forest 
logging which threatens Finland’s 
target of 2035 Carbon Neutrality. 
Further logging, including in primary 
forests, is also negatively affecting the 
remaining biodiversity and Indigenous 
Sámi rights.

IT HAS INTERRUPTED 
THE SHIFT AWAY FROM 
FOSSIL FUELS
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Professor Mercedes 
Bustamante — Brazil

Fertiliser prices are tightly 
linked to fuel prices. So, as 
the cost of fuel soars, so 
does the cost of fertiliser. 

Starting with the market 
shocks imposed by the 
pandemic, now aggravated 
by the conflict between 
Russia and Ukraine, fertiliser 
prices have been increasing 
significantly, above the 
price-trend for the main 
agricultural commodities. 
These high fertiliser costs 
have greatly affected rural-
producer margins, and are 
generating big challenges 
for farmers as they consider 
strategies for acquiring 
inputs for their next harvests.

The government of Brazil 
certainly feels the additional 
economic pressure; Russia 
imports a significant 
proportion of Brazil’s food 
production commodities. 
In 2021, US$ 343.2 million 
worth of soybeans were 
exported to Russia from 
Brazil, for example, 
alongside 105.8 thousand 
tonnes of chicken meat 
which generated US$ 167.1 
million.23 The loss of these 
trade- and cash-flows 
increases the sharpness 
of the shocks and crises 
experienced by Brazil – 
 and every household in  
its population.

HIGH COSTS ARE 
CAUSING BIG 
CHALLENGES FOR 
FARMERS

SOYBEAN FARMING. IMAGE: MEREDITH PETRICK
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Dr Arunabha Ghosh — India

At first, the Russia-Ukraine conflict feels like ‘just one more 
crisis’ on top of the pandemic: now there are also significant 
energy shocks at play. Both the pandemic and the energy shocks 
exacerbate climate shocks in a variety of ways. 

First, a wide impact is the fiscal instability created. Despite only 
a limited dependence on Russia and Ukraine for imports (2.1%) 
and exports (1%)24, the crisis is affecting India's GDP growth, with 
targets lowered to 7.9% for 2023, according to Morgan Stanley.25

Across South Asia more broadly, households are facing their own 
crises due to rapidly rising food prices caused by the conflict. 
Russia, Ukraine and South Asia are intertwined in the production 
and consumption of staple foodstuffs. Ordinarily, 55% of Ukraine’s 
wheat production is exported to Asia; Russia and Ukraine usually 
provide about half of Bangladesh’s growing wheat imports;26 while 
almost 40% of Pakistan’s wheat comes from Ukraine.27

Asian countries are also extremely vulnerable to rising prices of 
fertiliser. In 2020, Indonesia bought from Russia and Ukraine over 
15% of total world fertiliser imports, with India buying more than 
6%, and Bangladesh nearly 5%.28

Even where links are less direct, the impacts are felt. Vegetable 
oil commodities are imported into Bangladesh – though not 
generally sunflower oil from Russia or Ukraine. However, the loss of 
sunflower oil to the global market has pushed up prices – making 
life ever more difficult for families in Bangladesh.

LIFE IS EVER MORE DIFFICULT FOR FAMILIES

WHEAT FIELD, ZELENYI HAI, UKRAINE. IMAGE: POLINA RYTOVA
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WILDFIRE, COLORADO, UNITED STATES. IMAGE: MALACHI BROOKS
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Alice Hill — The USA

One response to the Russia-driven 
energy shock in the USA has been a call 
for increasing and extending fossil fuel 
infrastructure for liquified natural gas. Such 
infrastructure will be in place for a long 
time, but will yield little in the immediate 
term to help with the current fuel crisis. 

Meanwhile extreme climate events have 
battered the United States, causing $145 
billion in damages in 2021 alone – continuing in 
2022 with severe winter storms at the start of 
the year, recent extreme flooding in Montana, 
whilst drought and wildfires affected Arizona, 
New Mexico, Alaska and California.29 Increasing 
losses have begun to threaten insurance 
availability in certain more risk-prone areas. 
For instance, fire and wind insurance are 
managed through the commercial markets, 
which are declining to provide the cover 
in some of these risk-prone areas.30

The Supreme Court has introduced new 
hurdles to federal agency rule-making, which 
could curtail greater climate action in the 
absence of Congressional action. The deep 
political divide between Republicans and 
Democrats on climate change has stymied 
action addressing the climate threat on the 
scale required. In fact, many Americans 
still don’t view climate as an urgent issue. 

Against this backdrop, the current energy 
shock has fostered a narrative in certain 
quarters of “we still need fossil fuels, 
and it’s urgent.” This narrative does not 
address the accelerating climate threat. 

In more positive news, just as we go to press, 
the US Senate has passed a healthcare 
and climate bill containing very significant 
measures to address the climate crisis. The 
impact of this will be followed very closely 
by those in the USA – and around the world 
– who hope for a shift in the USA’s response.

IT’S FOSTERED A NARRATIVE 
THAT WE STILL NEED FOSSIL 
FUELS

18



Regional differences 

demand nuanced responses

The energy shock is creating many 
different needs and pressures around 
the world, and the most favourable 
responses will differ.

We have already noted how 
advantageous it would be, however 
difficult to achieve, to have a degree 
of global coordination and coherence 
in responding to the global energy 
shock triggered by Russia’s invasion 

of Ukraine. The consequences for 
food and fertiliser production, cost 
of living rises, and disruption to flows 
of imports and exports could be 
reduced and managed more fairly 
with a strategic approach. Without 
coordination, differences between 
rich and poor countries grow, and 
outcomes between resilient and 
more vulnerable countries and 
communities widen.

Across economies, recognition of the difference in scope and speed  
for reaching optimal energy mix outcomes is essential. 

PIG IRON MANUFACTURING, WEST BENGAL, INDIA. IMAGE: DINODIA PHOTOS19



Steel production in India, for example, 
is an industry whose core processes 
cannot be easily electrified.31 High 
energy prices offer strong incentives 
for a rapid transition away from coal, 
oil and gas wherever possible in poor 
and emerging economies, but this 
will take time: the poorest countries 
have 30 to 40 years to reach net zero 
– and they need fair access to current 
resources in the meantime, although 
some (such as Namibia, as noted 
earlier) have already committed to  
a much more rapid transition.

Bargaining power, as usual, favours 
wealthier countries. In the present 
crisis poorer economies are 
competing with wealthier countries, 
which have larger foreign exchange 
reserves, for scarce energy resources, 
and are losing out. Wealthier countries 
must make arrangements to rapidly 
decrease their dependence on these 
scarce resources, so as to allow heavy-
industry economies wherever they are 
located to continue with their work. 
This is an equity issue.

As we know, great progress has been 
made in recent years in generating and 
distributing energy from renewable 

sources. This is noted in the recent IPCC 
Working Group III report and is a game-
changing situation for countries seeking 
to make rapid changes.32 This year in 
Brazil, for example, for the first time, 
solar energy production exceeded 
that of either biomass or natural gas, 
saving 23.6 Mt of related emissions 
from electricity generation.33

The wealthier economies should 
be able to step up and deliver the 
rapid move away from fossil fuels. By 
contrast with heavy industry, such as 
steel in India, most wealthy nations 
have largely service-based economies 
that can remain productive even with 
a rapid switch to renewable energy 
sources. There are workable, scalable 
strategies for achieving this.

The world must accommodate 
these regional differences. Efforts to 
transition away from fossil fuels must 
accelerate, not stall, or go into reverse.

It is a moral imperative that the 
wealthier nations lead the way and 
do what they can to ease global 
pressures – and that they do not 
simply grab an unfair proportion  
of the limited resources available. 

In addition to the general point about the desirability of coordination, 
poorer and emerging economies often need more time to shift away 
from dependence on fossil fuels for their heavy industry sectors.

THE IMPORTANCE OF EQUITY 
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(https://link.springer.com/
article/10.1007/s10669-021-09827-x and 
reports of multiple oil slicks off West 
Africa over the course of a decade 
(Mukpo 2021) https://news.mongabay.
com/2021/12/off-west-africas-coast-a-
sea-of-oil-spills-goes-unreported/

8. The IEA sets out a 10 point plan for 
reducing EU reliance on natural gas: 
IEA (2022) https://iea.blob.core.
windows.net/assets/1af70a5f-9059-
47b4-a2dd-1b479918f3cb/A10-PointPla
ntoReducetheEuropeanUnionsReliance
onRussianNaturalGas.pdf

9. Rwanda has had a Green Growth and 
Climate Resilience Strategy directing 
policy across all government ministries 
since 2011, for example (Government 
of Rwanda 2011) http://cdkn.org/wp-
content/uploads/2010/12/Rwanda-
Green-Growth-Strategy-FINAL1.pdf; 
Namibia is setting out to establish a 
‘Green and Blue Economy’, as explained 
by the country’s President in a recent 
WEF article (Geingob 2021) https://
www.weforum.org/agenda/2021/10/
namibia-is-positioned-to-become-the-
renewable-energy-hub-of-africa/

10. Examples of poor, ‘rush to fossil fuel’ 
policies being pursued include: US 
diplomats are seeking alternative 
energy supplies to compensate for 
disrupted Russian oil and gas exports, 
including oil exports from previously 
sanctioned Venezuela; the UK has 
allowed surveying and exploratory 
drilling for gas to continue across its 
east coast in supposed response to 

uncertainty over security of global 
energy supplies; the European 
Commission has signed a Memorandum 
of Understanding with Egypt and Israel 
for new LNG exports in the future from 
the eastern Mediterranean. As discussed, 
these efforts will deliver no fuel in 
the short term, and are guaranteed 
to damage the climate and efforts 
to meet the objectives of the Paris 
Accord - with the possibility of a safer 
future for humanity. These initiatives 
also highlight the challenges of an 
uncoordinated response: the examples 
show how erratic initiatives emerge in 
different contexts, often with negative 
consequences, instead of the ideal of a 
well-planned and coordinated approach.

11. https://www.iea.org/topics/russia-s-
war-on-ukraine

12. https://www.wsj.com/articles/
ukraine-war-hits-worlds-farmers-as-
russia-cuts-fertilizer-supplies-hurting-
brazil-11646487815

13. How-europe-can-cut-natural-gas-
imports-from-russia-significantly-
within-a-year

14. https://www.afdb.org/en/news-
and-events/press-releases/african-
development-bank-board-approves-15-
billion-facility-avert-food-crisis-51716

15. This failure was also a feature in the 
pandemic - the world did not secure 
a global mechanism for coordinating 
and distributing vaccines. See for 
example a review of ‘inefficient and 
unjust’ distribution (2021 Li et al) 
https://journals.sagepub.com/doi/
full/10.1177/00469580211060992

16. https://www.bankofengland.co.uk/
monetary-policy/the-interest-rate-
bank-rate

17. https://12ft.io/
proxy?q=https%3A%2F%2Fwww.
reuters.com%2Fmarkets%2Frates-
bonds%2Fbrazil-will-continue-with-its-
interest-rate-instrument-says-cenbank-
director-2022-07-11%2F

18. Sri-lanka-increases-key-interest-
rates-to-21-year-high-to-fight-
inflation-122070700632_1.html

19. See, for example, the principles 
explained in Ramcharan (20 22) 
‘How raising interest rates curbs 
inflation – and what could possibly 
go wrong’ https://theconversation.
com/how-raising-interest-rates-curbs-
inflation-and-what-could-possibly-go-
wrong-176426

20. Discussion about the causes of fuel 
price rises - an important part of the 
inflationary pressure in domestic 
economies - is widespread. See, for 
example: The Guardian - Lawson (May 
2022) ‘Why do petrol and diesel prices 
keep climbing when oil has fallen?’

21

https://static1.squarespace.com/static/60ccae658553d102459d11ed/t/6102596bc768697d04731d55/162754392
https://static1.squarespace.com/static/60ccae658553d102459d11ed/t/6102596bc768697d04731d55/162754392
https://static1.squarespace.com/static/60ccae658553d102459d11ed/t/6102596bc768697d04731d55/162754392
https://static1.squarespace.com/static/60ccae658553d102459d11ed/t/6102596bc768697d04731d55/162754392
https://static1.squarespace.com/static/60ccae658553d102459d11ed/t/6102596bc768697d04731d55/162754392
https://static1.squarespace.com/static/60ccae658553d102459d11ed/t/6253ff0eb27d617aac93cde0/1649671961939/CCAG_PositionPaper_CriticalPathway.pdf.
https://static1.squarespace.com/static/60ccae658553d102459d11ed/t/6253ff0eb27d617aac93cde0/1649671961939/CCAG_PositionPaper_CriticalPathway.pdf.
https://static1.squarespace.com/static/60ccae658553d102459d11ed/t/6253ff0eb27d617aac93cde0/1649671961939/CCAG_PositionPaper_CriticalPathway.pdf.
https://static1.squarespace.com/static/60ccae658553d102459d11ed/t/6253ff0eb27d617aac93cde0/1649671961939/CCAG_PositionPaper_CriticalPathway.pdf.
https://static1.squarespace.com/static/60ccae658553d102459d11ed/t/6253ff0eb27d617aac93cde0/1649671961939/CCAG_PositionPaper_CriticalPathway.pdf.
http://unfccc.int/paris_agreement/items/9485.php https://unfccc.int/sites/default/files/resource/Ove
http://unfccc.int/paris_agreement/items/9485.php https://unfccc.int/sites/default/files/resource/Ove
http://unfccc.int/paris_agreement/items/9485.php https://unfccc.int/sites/default/files/resource/Ove
http://unfccc.int/paris_agreement/items/9485.php https://unfccc.int/sites/default/files/resource/Ove
http://unfccc.int/paris_agreement/items/9485.php https://unfccc.int/sites/default/files/resource/Ove
https://www.ipcc.ch/report/ar6/wg3/
https://www.ipcc.ch/report/ar6/wg3/
https://www.science.org/doi/10.1126/science.aah3443
https://www.science.org/doi/10.1126/science.aah3443
https://www.bloomberg.com/news/articles/2022-04-01/putin-may-collect-321-billion-windfall-if-oil-gas-keep-flowing
https://www.bloomberg.com/news/articles/2022-04-01/putin-may-collect-321-billion-windfall-if-oil-gas-keep-flowing
https://www.bloomberg.com/news/articles/2022-04-01/putin-may-collect-321-billion-windfall-if-oil-gas-keep-flowing
https://www.bloomberg.com/news/articles/2022-04-01/putin-may-collect-321-billion-windfall-if-oil-gas-keep-flowing
https://www.investopedia.com/ask/answers/061115/how-long-does-it-take-oil-and-gas-producer-go-drilling-production.asp
https://www.investopedia.com/ask/answers/061115/how-long-does-it-take-oil-and-gas-producer-go-drilling-production.asp
https://www.investopedia.com/ask/answers/061115/how-long-does-it-take-oil-and-gas-producer-go-drilling-production.asp
https://www.investopedia.com/ask/answers/061115/how-long-does-it-take-oil-and-gas-producer-go-drilling-production.asp
https://www.pnas.org/doi/full/10.1073/pnas.2108146119
https://www.pnas.org/doi/full/10.1073/pnas.2108146119
https://www.pnas.org/doi/full/10.1073/pnas.2108146119
https://www.aljazeera.com/news/2022/1/31/ecuador-oil-spill-pollutes-river-protected-amazon-area-ministry
https://www.aljazeera.com/news/2022/1/31/ecuador-oil-spill-pollutes-river-protected-amazon-area-ministry
https://www.aljazeera.com/news/2022/1/31/ecuador-oil-spill-pollutes-river-protected-amazon-area-ministry
https://www.aljazeera.com/news/2022/1/31/ecuador-oil-spill-pollutes-river-protected-amazon-area-ministry
https://amazonwatch.org/news/2021/1202-new-investigation-reveals-california-fueling-amazon-rainfores
https://amazonwatch.org/news/2021/1202-new-investigation-reveals-california-fueling-amazon-rainfores
https://amazonwatch.org/news/2021/1202-new-investigation-reveals-california-fueling-amazon-rainfores
https://amazonwatch.org/news/2021/1202-new-investigation-reveals-california-fueling-amazon-rainfores
https://amazonwatch.org/news/2021/1202-new-investigation-reveals-california-fueling-amazon-rainfores
https://www.sciencedirect.com/science/article/pii/S0048969719346388
https://www.sciencedirect.com/science/article/pii/S0048969719346388
https://www.sciencedirect.com/science/article/pii/S0048969719346388
https://link.springer.com/article/10.1007/s10669-021-09827-x
https://link.springer.com/article/10.1007/s10669-021-09827-x
https://news.mongabay.com/2021/12/off-west-africas-coast-a-sea-of-oil-spills-goes-unreported
https://news.mongabay.com/2021/12/off-west-africas-coast-a-sea-of-oil-spills-goes-unreported
https://news.mongabay.com/2021/12/off-west-africas-coast-a-sea-of-oil-spills-goes-unreported
https://iea.blob.core.windows.net/assets/1af70a5f-9059-47b4-a2dd-1b479918f3cb/A10-PointPlantoReducetheEuropeanUnionsRelianceonRussianNaturalGas.pdf
https://iea.blob.core.windows.net/assets/1af70a5f-9059-47b4-a2dd-1b479918f3cb/A10-PointPlantoReducetheEuropeanUnionsRelianceonRussianNaturalGas.pdf
https://iea.blob.core.windows.net/assets/1af70a5f-9059-47b4-a2dd-1b479918f3cb/A10-PointPlantoReducetheEuropeanUnionsRelianceonRussianNaturalGas.pdf
https://iea.blob.core.windows.net/assets/1af70a5f-9059-47b4-a2dd-1b479918f3cb/A10-PointPlantoReducetheEuropeanUnionsRelianceonRussianNaturalGas.pdf
https://iea.blob.core.windows.net/assets/1af70a5f-9059-47b4-a2dd-1b479918f3cb/A10-PointPlantoReducetheEuropeanUnionsRelianceonRussianNaturalGas.pdf
http://cdkn.org/wp-content/uploads/2010/12/Rwanda-Green-Growth-Strategy-FINAL1.pdf
http://cdkn.org/wp-content/uploads/2010/12/Rwanda-Green-Growth-Strategy-FINAL1.pdf
http://cdkn.org/wp-content/uploads/2010/12/Rwanda-Green-Growth-Strategy-FINAL1.pdf
https://www.weforum.org/agenda/2021/10/namibia-is-positioned-to-become-the-renewable-energy-hub-of-africa
https://www.weforum.org/agenda/2021/10/namibia-is-positioned-to-become-the-renewable-energy-hub-of-africa
https://www.weforum.org/agenda/2021/10/namibia-is-positioned-to-become-the-renewable-energy-hub-of-africa
https://www.weforum.org/agenda/2021/10/namibia-is-positioned-to-become-the-renewable-energy-hub-of-africa
https://www.iea.org/topics/russia-s-war-on-ukraine
https://www.iea.org/topics/russia-s-war-on-ukraine
https://www.wsj.com/articles/ukraine-war-hits-worlds-farmers-as-russia-cuts-fertilizer-supplies-hurting-brazil-11646487815
https://www.wsj.com/articles/ukraine-war-hits-worlds-farmers-as-russia-cuts-fertilizer-supplies-hurting-brazil-11646487815
https://www.wsj.com/articles/ukraine-war-hits-worlds-farmers-as-russia-cuts-fertilizer-supplies-hurting-brazil-11646487815
https://www.wsj.com/articles/ukraine-war-hits-worlds-farmers-as-russia-cuts-fertilizer-supplies-hurting-brazil-11646487815
https://www.iea.org/news/how-europe-can-cut-natural-gas-imports-from-russia-significantly-within-a-year
https://www.iea.org/news/how-europe-can-cut-natural-gas-imports-from-russia-significantly-within-a-year
https://www.iea.org/news/how-europe-can-cut-natural-gas-imports-from-russia-significantly-within-a-year
https://www.afdb.org/en/news-and-events/press-releases/african-development-bank-board-approves-15-bi
https://www.afdb.org/en/news-and-events/press-releases/african-development-bank-board-approves-15-bi
https://www.afdb.org/en/news-and-events/press-releases/african-development-bank-board-approves-15-bi
https://www.afdb.org/en/news-and-events/press-releases/african-development-bank-board-approves-15-bi
https://journals.sagepub.com/doi/full/10.1177/00469580211060992
https://journals.sagepub.com/doi/full/10.1177/00469580211060992
https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate
https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate
https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate
https://12ft.io/proxy?q=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Frates-bonds%2Fbrazil-will-continue
https://12ft.io/proxy?q=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Frates-bonds%2Fbrazil-will-continue
https://12ft.io/proxy?q=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Frates-bonds%2Fbrazil-will-continue
https://12ft.io/proxy?q=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Frates-bonds%2Fbrazil-will-continue
https://12ft.io/proxy?q=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Frates-bonds%2Fbrazil-will-continue
https://12ft.io/proxy?q=https%3A%2F%2Fwww.reuters.com%2Fmarkets%2Frates-bonds%2Fbrazil-will-continue
https://www.business-standard.com/article/international/sri-lanka-increases-key-interest-rates-to-21-year-high-to-fight-inflation-122070700632_1.html
https://www.business-standard.com/article/international/sri-lanka-increases-key-interest-rates-to-21-year-high-to-fight-inflation-122070700632_1.html
https://www.business-standard.com/article/international/sri-lanka-increases-key-interest-rates-to-21-year-high-to-fight-inflation-122070700632_1.html
https://theconversation.com/how-raising-interest-rates-curbs-inflation-and-what-could-possibly-go-wrong-176426
https://theconversation.com/how-raising-interest-rates-curbs-inflation-and-what-could-possibly-go-wrong-176426
https://theconversation.com/how-raising-interest-rates-curbs-inflation-and-what-could-possibly-go-wrong-176426
https://theconversation.com/how-raising-interest-rates-curbs-inflation-and-what-could-possibly-go-wrong-176426


21. ‘Stagflation’ is the economic 
phenomenon where high inflation 
is accompanied by low national 
economic growth (or recession), 
and high unemployment - leading 
to severe economic hardship for 
families and communities. This 
WEF article discusses the meaning 
and impacts of stagflation. It was 
written before the Russian invasion 
of ukraine. https://www.weforum.
org/agenda/2021/10/what-is-
stagflation-and-what-does-it-
mean-for-the-future-economy

22. The value of the project was about 
7.5 billion Euro, and well over 
0.5 billion Euro is already spent. 
https://www.france24.com/en/live-
news/20220502-finnish-group-
scraps-nuclear-plant-deal-with-
russia-s-rosatom/; a claim for 800 
million Euros is already threatened 
- and litigation could be lengthy. 
https://thesaxon.org/fennovoima-
is-afraid-that-the-russians-will-
collect-the-800-million-euro-
receivables/12667/

23. https://www.datamarnews.
com/noticias/how-the-conflict-
between-russia-and-ukraine-
affects-brazilian-agriculture/

24. How-will-the-russia-ukraine-war-
impact-the-indian-economy

25. https://timesofindia.indiatimes.
com/business/india-business/
india-gdp-growth-forecast-
cut-to-7-9-morgan-stanley/
articleshow/90181546.cms

26. Ukraine-russia-war-poses-new-
threat-to-global-food-security

27. https://propakistani.
pk/2022/02/14/heres-how-
russia-ukraines-war-could-affect-
pakistan/

28. https://www.cnbc.
com/2022/04/08/asia-winners-
and-losers-in-russia-ukraine-war-
commodities-weapons.html

29. The ‘layered’ climate events in the 
USA are described as ‘historic’. 
Guardian - Canon (June 2022) 
‘‘Historic’ weather: why a cocktail 
of natural disasters is battering the 
US’ https://www.theguardian.com/
us-news/2022/jun/17/compound-
extremes-natural-disasters-us-
west

30. Numerous examples of insurance 
being declined are emerging. See 
for example the challenges of 
finding homeowners insurance: 
Forbes - Metz (May 2022) ‘What 
to know about Wildfire Insurance’ 
https://www.forbes.com/advisor/
homeowners-insurance/wildfires/; 
and reports of individual casses, 
such as: Cal Matters - Gedye (May 
2022) ‘California wants to force 

insurers to reward homeowners 
for fireproofing homes’ https://
calmatters.org/economy/2022/05/
fire-insurance-rules/

31. In a different set of circumstances, 
economically vital textile and 
clothing exports around the world 
from Sri Lanka have plummeted. 
The very severe fuel shortages 
in Sri Lanka today are linked to a 
deep shortage of foreign exchange 
- a crisis that built up as tourism 
fell to zero during the pandemic, 
as the demand for its exports 
crashed. Some background to Sri 
Lanka’s economic crisis is set out 
in the Diplomat (July 2022). Whilst 
the domestic political issues are 
a foundation, global shocks have 
been punishing for Sri Lanka. 
https://thediplomat.com/2022/07/
the-deep-roots-of-sri-lankas-
economic-crisis/

32. ‘Literature documents the global 
spread of climate policies and cost 
declines of existing and emerging 
low emission technologies’ (IPCC 
(2022) ‘Mitigation of Climate 
Change’ page 2) https://www.ipcc.
ch/report/ar6/wg3/

33. https://www.bnamericas.com/
en/news/brazil-solar-power-
cogeneration-reach-new-
milestones
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