




Crestline Apartments, Kirkland

Cambridge Court, Bellevue

Andrews Heights, Bellevue

Parkway Apartments, Redmond
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Growth of cities participating
in the ARCH Trust Fund
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CUMULATIVE ARCH AWARDS 



Trust Fund Projects by Population (2024)

Population Units Funded

Family 4,368

Senior 1,122

Homeless 786

Special Needs 388

Total 6,664



Trust Fund Projects by Status (2024)



Critical public funding partners to help ARCH 
leverage our local investments 



$670 million

$240 million

$439 million

$407 million
$114 million

• Over $100M in 
local investments

• Total funding of 
$1.9 Billion

• Over $14 dollars 
in other public 
and private funds 
for every $1 in 
local investment

ARCH Projects Funding Sources
1993-2024

ARCH 
Housing 
Trust Fund

Low Income 
Housing Tax 

Credits

Tax Exempt Bonds

Other Funding

State / 
King 

County

ARCH / 
Local 

Investment

$700 million

$420 million

$410 million

$245 
million

$119 mill.



Key financing sources require 5% investment from local sources like ARCH. 

ARCH / 
Local 

Investm
ent

Low Income 
Housing Tax Credits

State / King 
County

Tax-Exempt 
Bonds

Other Funding

ARCH Projects Funding Sources
More local funding = 
More Affordable 
Housing

• Historically, ARCH HTF near 5% 
of TDC
• Need to match inflation to 

keep pace
• Grow the ARCH HTF to 

increase production
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Celebrating our development partners



Future 
Opportunities

• 11 developer-identified sites in 2025 
round – 779 affordable homes
• Estimated funding requests of $63 

million
• Bellevue, Bothell, Kenmore, Redmond

• Surplus public land
• City surplus property
• Sound Transit surplus property

• Faith community and nonprofit property
• Capacity for up to 9,000 units



Future Opportunities: 
Funding
• Recently adopted City 

revenue sources: 0.1% 
Sales Tax
• Bellevue Housing 

Stability Program
• Issaquah Inclusive 

Housing Investment Pool
• Ongoing legislative efforts 

and coordination to create 
local funding tools



Projects Under Construction

Horizon & Polaris at Totem Lake

Kirkland Heights

1088 units of affordable housing 
in Kirkland, Bellevue, Bothell, and 
Redmond

Projects Awarded, Pending 
Construction/Closing
625 units of affordable housing in 
Issaquah, Bellevue, Redmond and 
Woodinville



A Celebration of ARCH 
Trust Fund Investments



2024 Awards to create 251 new units 

Project Name Sponsor Units Population City
Year of 
funding

Unit 
mix 
(Sizes)

AMI 
levels

Emily House 
(Searing House)

Life Enrichment 
Options (LEO) 5

Special 
Needs Issaquah 2024 Studio

30%-
40%

Larus Senior 
Apartments TWG/Imagine 175 Seniors Kenmore

2023 & 
2024

Studio
-1BR

40%-
60%

Aventine 
Apartments

Low Income 
Housing Institute 
(LIHI) 66

Families / 
Homeless Bellevue

2023 & 
2024

Studio
-2BR

30%-
80%

Amani Homes

Congolese 
Integration 
Network (CIN) 5

Families / 
Homeless Bellevue 2024 SRO 30%




