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Crestline Apartments, Kirkland




Bothell

Growth of cities participating .
in the ARCH Trust Fund

Hunts Point

Kenmore
Clyde Hill, Medina, Woodinville, Yarrow Point
Mercer Island, Newcastle
Kirkland
Issaquah

Redmond

Bellevue

1993 1996 1997 1999 2000 2002 2006 2007 2017



CUMULATIVE ARCH AWARDS
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Bellevue - 35 projects
Bothell - & projects
Issaquah - 11 projects
Kenmore - 4 projects
Kirkland - 24 projects
Mercer Island - 1 project
Mewcastle - 2 projects
Redmond - 19 projects
Sammamish - 2 projects
Woodinville - 2 projects
Scattered - 4 projects



Critical public funding partners to help ARCH
leverage our local investments
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ARCH
ARCH Projects Funding Sources

1993-2024 Housi ng
Trust Fund

 Over $100Min
local investments

* Total funding of
$1.9 Billion

- County . Qver $14dol.lars

$700 million in other public
Low Income $119 mill and private funds
Housing Tax $410 million ARGH / for every $1 in

Local
Credits Other Funding Investment local investment

$245
$420 million million

Tax Exempt Bonds State /
King




More local funding =
More Affordable

Housing

e Historically, ARCH HTF near 5%
of TDC
e Need to match inflation to
ARCH /
Local keep pace

Low Income Tax-Exempt [State /King Investm
Housing Tax Credits ont * Grow the ARCH HTF to

ﬁ ﬁ t increase production

Key financing sources require_from local sources like ARCH.




Funding Awards by Year
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Celebrating our development partners
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Housing

building eastside communities
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Opportunities =
* 11 developer-identified sites in 2025 ‘

round - 779 affordable homes g =
* Estimated funding requests of $63 o™ e +""g"

million
* Bellevue, Bothell, Kenmore, Redmond
 Surplus public land
* City surplus property
* Sound Transit surplus property
* Faith community and nonprofit property
* Capacity for up to 9,000 units




Future Opportunities:
Funding

Collaboration, funding are key to unlock more affordable hot
* Recently adopted City

revenue sources: 0.1%
Sales Tax

* Bellevue Housing
Stability Program

* Issaquah Inclusive
Housing Investment Pool

The Seattle Times

* Ongoing legislative efforts issindilodils oL e e L e g s ot
° ° AMI, and 80 units will house families... (Courtesy of the City of Redmond) More
and coordination to create
° By Angela Birney, Penny Sweet and Lynne Robinson
local funding tools e i s



Projects Under Construction

1088 units of affordable housing
In Kirkland, Bellevue, Bothell, and
Redmond

i Horlzon & Polarls at TQt m. I'_ak :\

- '\,:l

Projects Awarded, Pending PR 5
Construction/Closing | >

625 units of affordable housing in
Issaquah, Bellevue, Redmond and
Woodinville




A Celebration of ARCH
Trust Fund Investments

friendsofyo
Homeless Youth Ser:




2024 Awards to create 251 new units

Emily House Life Enrichment Special 30%-
(Searing House) | Options (LEO) 5 Needs Issaquah 2024 | Studio | 40%
Larus Senior 2023 & | Studio | 40%-
Apartments TWG/Imagine 175 | Seniors Kenmore 2024 | -1BR 60%
Low Income
Aventine Housing Institute Families / 2023 & | Studio | 30%-
Apartments (LIHI) 66 | Homeless Bellevue 2024 | -2BR 80%
Congolese
Integration Families /
Amani Homes Network (CIN) ) Homeless Bellevue 2024 | SRO 30%
LOW INCOME

Life | |
HOUSING Enrichment A TWG ImagineHousing
i Options (LEO) . building eastside communities
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