
 

Request for Proposals  
Australian Sustainable Finance Taxonomy  
 
Background 
 
Both solutions and capital are required to support the transition to a net zero, more sustainable, 
resilient and inclusive economy. Sustainable finance taxonomies are a set of common definitions 
for sustainable economic activities. These can then be used to transparently define sustainable 
investments and to support capital to flow towards activities and companies who are supporting 
Australia’s transition to a more resilient, net zero economy.  
 
To be effective as a commonly used set of definitions, taxonomies must be credible.  Credibility 
relies on consistency with relevant scientific evidence. Credible taxonomies help to make it easier 
to identify opportunities, to create sustainable assets and activities and guide capital to support the 
achievement of Australia’s climate and environmental objectives. They also provide investors with 
confidence and assurance of sustainability claims, enabling comparability between Investment 
products and portfolios and reducing transaction costs by creating a commonly understood 
language across the market.  
 
An important role for an Australian taxonomy would be to help guide the transition of the economy, 
financial portfolios, companies and economic activities by providing clear and consistent definitions 
of what is classified as a sustainable activity and, given Australia's commitment to net zero by 
2050, defining how economic activities will need to transition over time to continue to be classified 
as sustainable.   
 
Request for Proposals  
 
ASFI’s key priority for 2022 is a project to develop an Australian Sustainable Finance Taxonomy.  
 
With the support of our members and additional project funding, we are excited to announce that 
our Request for Proposals (RFP) is now open. We are seeking proposals from consultants with the 
appropriate skills, knowledge, expertise and leadership credentials to work with ASFI, our 
Technical Advisory Group, Project Steering Committee and other stakeholders on the first phase of 
the taxonomy project. This phase will analyse international taxonomy frameworks, establish 
guiding principles for the taxonomy, make recommendations on the most appropriate framework 
for an Australian taxonomy framework and finalise the of process of Australian taxonomy 
development.  
 



 

The appointed team will be responsible for undertaking research, analysis, preparing draft papers 
and presentations for input by the Technical Advisory Group and approval by the Project Steering 
Committee, manage and facilitate stakeholder engagement processes and work with ASFI staff on 
the project management function of the project. 
 
Key outputs for this phase of the project will include:  
• A paper on international taxonomies and recommendation of the most appropriate taxonomy 

framework for Australia to use (public) 
• A framing paper (draft and then final) for the Australian taxonomy including: 

o A clear definition of the taxonomy’s role, sustainability objectives, scope (climate, 
broader environment, social impact),  

o Options for level of ambition, including definitions for transition and for sustainable 
activities in an Australian context 

o Core guiding principles that will inform the taxonomy’s development.  
o Proposed process and phasing for finalisation of the Australian taxonomy. 

 
Depending on the outcome of this phase of the ASFI Taxonomy project, and the work of the 
consulting team, the contract may be extended to cover the next phase of the taxonomy project 
which would develop and finalise the Australian Sustainable Finance Taxonomy in line with the 
process developed in this phase of work. 
 
Next steps  
 
Please submit your RFPs by COB (5pm) Tuesday 14 June to info@asfi.org.au  
 
To be considered, RFPs must include:  
• The proposed structure of the project team and capability of the organisation in sustainable 

finance and taxonomies in particular 
• Details of experience and demonstrated ability in working with organisations and a large 

number of stakeholders to deliver complex, multifaceted projects  
• Demonstrated capacity to successfully perform and support all aspects of the project, including 

project management, stakeholder engagement, research and analysis 
• A price proposal for this phase of the work 
 
 
Process and indicative timelines 
 
Key activity Target date/period 
Release of Request for Proposal Monday 23 May 2022 
RFP briefing registration by email 
info@asfi.org.au  

Monday 23 May to Wednesday 1 June 2022 

RFP briefing  Thursday 2 June  
RFP closing time and date Tuesday 14 June 2022, 5pm 

 
Phase Target date/period 
Release of RFP Monday 23 May 2022 
Proposals due Tuesday 14 June 2022, 5pm 
Appointment   Thursday 23 June 2022 
Commencement By Monday 4 July 2022 
Completion of this phase of the project November 2022 
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