April 5, 2022

The Honorable Nancy Pelosi The Honorable Charles E. Schumer
1236 Longworth H.O.B. Hart Senate Office Building, 322,
Washington, DC 20515 Washington, DC 20510

Re: Support Windfall Profit Tax
Dear Speaker Pelosi and Majority Leader Schumer,

As families across America grapple with rising energy prices, we urge you to enact a Big Oil
windfall profits tax to provide relief to consumers from rising prices and prevent fossil fuel
corporations from exploiting the current energy crisis for profit. We need solutions that will
provide communities the relief they need now, and we must hold the fossil fuel industry
accountable for their profiteering.

A key mechanism suited to deliver immediate relief is a windfall profits tax that refunds Big Oil’s
runaway profits back to taxpayers. The revenue from a windfall profits tax will provide a relief
check directly to Americans who are struggling with high fuel prices, and it can be invested in
energy efficiency programs or other initiatives designed to help low-income families.

The reality of Big Oil's profiteering is not lost on the American people. The |atest evidence finds
that 87 percent of voters support accountability on price-gouging oil companies, while 80
percent support the enactment of a windfall profits tax.

The oil and gas industry will reach near all-time records for stock buybacks in 2022, indicating
that consumer pain at the pump is translating into handsome rewards for Wall Street investors.
The individual wealth of executives has also increased with reported stock sales from oil and
gas CEOs, reaching nearly $99 million in just the first weeks of war. All the while, the industry
remains one of the most heavily subsidized sectors of our entire economy, expected to receive
$121 billion in tax giveaways over the next decade.

The American Petroleum Institute wasted no time in seeking to exploit the crisis in Ukraine.
They are using this crisis to tout the need to increase domestic production, including expanding
leasing on our public lands and waters, expediting infrastructure permitting, and increasing
exports. This is a false narrative, considering that many of the biggest companies have made it
clear to their shareholders that they intend to capitalize on record prices and have no intention
of increasing drilling.

The related problems of inflation and volatile commodity prices can only ultimately be solved
with a swift transition away from fossil fuels. In the short-term, however, consumers need relief
from price-gouging—relief that a windfall profits tax can provide.


https://www.stopoilprofiteering.com/news/new-poll-finds-overwhelming-support-for-big-oil-windfall-profits-tax

It is time for the profiteering to stop. We urge you to pass a windfall profit tax to provide
immediate relief to consumers and to prevent further price gouging at the expense of the public.

Sincerely,
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