
Corestone: The 
Core of a Solid  
Financial Portfolio



A simple way to 
centrally manage  
your finances
Your financial life can be complex. Multiple accounts and separate statements 
can make managing your money a challenge. Now you can simplify your 
finances with Corestone®, our flexible cash management account. It lets you 
handle all of your daily activities—checking, investing, bill payments and much 
more —in one place.1 Corestone combines nearly all aspects of your finances, 
so that you can save time, streamline your paperwork and more easily manage 
your money.

More flexibility, greater convenience

With four different account levels there is a Corestone account to meet your 
needs. All investors receive:

• Daily sweep of cash, direct deposit included

• Unlimited check writing and initial check order included

• Apple Pay® and Google Pay™ mobile wallet compatibility

• BillSuite®, our online bill-paying service2

• Free voice response and live support

Corestone also delivers significant additional benefits depending on the 
account tier (Corestone Silver, Silver Plus, Gold, or Platinum), including:

• Free Visa® debit card with access to cash through a network of 55,000 ATMs

• Discounts for replacement check orders

Corestone keeps you in control
Corestone lets you keep all your  assets in one place, while allowing you to 
track your spending, write checks, make purchases on the go or get cash  
when you need it.



1

Manage all your daily transactions  
in one place
Corestone makes it easy to deposit, move and access your money. You 
can establish secure, convenient direct deposit from your paycheck, Social 
Security, pension, IRA distribution or other sources of income. You can access 
cash any time through ATMs around the world, including free transactions at 
over 55,000 Allpoint® network ATMs.3 Pay for your purchases on the go with 
a Silver Plus, Gold or Platinum Visa debit card and through the mobile wallet 
capabilities.

Keep every dollar working hard  
for you
Corestone works to help you earn more from your idle cash. Each day, the 
uninvested cash in your portfolio is swept automatically into a sweep account.* 
To help capture the full return potential of your equity investments, Gold and 
Platinum members can also have dividends automatically reinvested in the 
same securities at no added cost.

Gain a new perspective on  
your finances
Corestone offers you a complete view of your cash, investments, income and 
spending in a single account. This way, you can easily track your activity and 
see your financial picture at a glance. You can see how much your money has 
earned, what your investments held on platform are worth and where your 
money has been spent.

Gold and Platinum account holders can see enhanced cost basis reports for 
their investments held on platform, as well as expenses sorted by category on 
monthly statements and year-end summaries. You can save time and streamline 
your paperwork with online account access and eDelivery for your statements.

Through the SelectLink® service, you can also consolidate all of your brokerage 
accounts on a single summary statement and view the complete net worth 
of each account or your entire household. By giving you fingertip access to 
account information, Corestone helps you make more informed choices about 
your finances. By taking advantage of housholding in SelectLink®, you may 
also be able to take advantage of fee waivers for your Corestone account tier.

*   Park Avenue Securities utilizes the Dreyfus Insured Deposits Product V (DIDV) to automatically 
invest eligible cash balances in client accounts into interest bearing bank deposit accounts that 
provide FDIC insurance up to $2,500,000 as part of its cash management sweep program.
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A range of choices to fit your needs
Whether you are just starting to build wealth, or already hold a large portfolio, 
you can find the right package of features—all included in one account. You 
can upgrade your benefits at any time to get the best value from Corestone.

Streamline your purchases and bills
Conveniently manage your spending the way you want—by check, mobile 
wallet, by card or online—while receiving the benefits you deserve.

• Unlimited check writing

• BillSuite online bill payment offers flexible reports and email alerts

•  Visa debit card for Silver Plus, Gold and Platinum accounts, plus purchase 
and travel protection at Gold and Platinum levels

• Discounts on standard wallet checks for Gold and Platinum accounts

• Free stop payment orders for Platinum accounts

Understanding the protection of assets
Securities Investor Protection Corporation (SIPC®) 
coverage

Pershing is a member of SIPC. Securities in your account are protected up to 
$500,000. For details, please see sipc.org. 

Excess of SIPC coverage through underwriters at 
Lloyd’s and other commercial insurers

In addition to SIPC protection, Pershing provides coverage in excess of 
SIPC limits from certain underwriters in Lloyd’s insurance market and other 
commercial insurers. The excess of SIPC coverage is valid through February 
10, 2024 for Pershing LLC accounts.  It provides the following protection for 
Pershing LLC’s global client assets: 

•  An aggregate loss limit of $1 billion for eligible securities — over all client 
accounts

•  A per-client loss limit of $1.9 million for cash awaiting reinvestment — within 
the aggregate loss limit of $1 billion

SIPC and the excess of SIPC coverage do not protect against loss due to 
market fluctuation.

Federal Deposit Insurance 
Corporation (FDIC) coverage 
Park Avenue Securities 
utilizes the Dreyfus Insured 
Deposits Product V (DIDV) 
bank sweep to automatically 
invest eligible cash balances as 
part of its cash management 
sweep program, including 
the cash deposits in your 
Corestone account. Today, 
FDIC insurance covers both 
the principal and accrued 
interest in each bank account 
up to $250,000 per depositor, 
for each FDIC-member bank 
where money is deposited. 
The Dreyfus Insured Deposit 
Program employs a “multi-
bank” investment approach to 
help increase your total FDIC 
insurance coverage to $2.5 
million per account.
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An excess of SIPC claim would only arise if Pershing failed financially and 
client assets for covered accounts—as defined by SIPC—cannot be located 
due to theft, misplacement, destruction, burglary, robbery, embezzlement, 
abstraction, failure to obtain or maintain possession or control of client 
securities, or to maintain the special reserve bank account required by 
applicable rules.

Debit Card Benefits4 Silver Plus Gold Platinum

PIN and signature-based transaction capabilities—Select credit 
in most cases or choose debit and enter your PIN to obtain cash 
back at participating retailers

• • •

Unique account number for each cardholder—Individual cards 
allow for customized spending limits

• • •

Mobile wallet compatible—Apple Pay available now, and  
Google Pay

• • •

Warranty manager—Extended warranty protection and service 
agreements

• •

Purchase security—Replacement, repair or full reimbursement for 
stolen or damaged items

• •

Roadside assistance—Dependable roadside assistance when you 
need it

• •

Travel and emergency assistance—Medical and legal referrals and 
emergency transportation

• •

Worldwide automatic travel accident insurance—Travel expenses 
are covered automatically

• •

Secondary rental coverage—Coverage up to the actual cash value 
of most rental vehicles

• •

Auto rental discounts—Special discounts on most rental vehicles 
at participating locations

• •

Price protection program—Refunds on the difference between the 
purchase price and advertised price

•

Emergency evacuation insurance—Receive up to $10,000 for 
covered expenses when you charge a trip in excess of 100 miles

•

Lost/damaged luggage coverage—Reimbursement for lost or 
damaged luggage

•

Get the most from your debit card

An excess of SIPC claim would only arise if Pershing failed financially and 
client assets for covered accounts — as defined by SIPC — cannot be located 
due to theft, misplacement, destruction, burglary, robbery, embezzlement, 
abstraction, failure to obtain or maintain possession or control of client 
securities, or to maintain the special reserve bank account required by 
applicable rules.
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 Corestone® Offering Matrix  Silver Silver Plus  Gold  Platinum 

Annual Fee Annual cost per account level $60 $125 $150 $175

Annual Fee 
Waivers  
(If you meet any 
of these waiver 
thresholds, the 
annual account 
fee will be 
waived)

Account AUM annual account fee waiver $100K $250K $500K $750K 

SelectLink AUM annual account fee waiver $250K $500K $750K $1M 

Electronic Free* waiver available

•

Investments 
Daily sweep of uninvested cash • • • • 

Complimentary dividend reinvestment • • • • 

Deposits Direct deposit • • • • 

Spending 

Unlimited check writing with no per check minimum • • • • 

Free bill payment and electronic check presentment with BillSuite • • • • 

The ability to use a checking account for electronic fund transfer, 
insurance payment and trust payment needs • • • • 

Visa debit card   • • • 

Apple Pay and Google Pay mobile wallet compatibility   • • • 

Purchase protection and travel benefits     • • 

Reorders of wallet checks   $12.50 $10.00 $7.50 

Free stop payment orders       • 

Cash 

Free access to over 55,000 Allpoint network ATMs 
  

Up to  

$500 daily 

Up to 

$1.5K daily 

Up to 

$3K daily 

Fee reimbursement on non-network ATMs 
    

Up to $5 
monthly 

Up to $10 
monthly 

Reporting 

Online check image retrieval (front and back)5 • • • • 

Enhanced cost basis reporting for investments     • • 

Expense coding and tracking     • • 

Statements record expenses by category     • • 

Year-end account summary of expenses by category     • • 

24/7 live client service for all Corestone questions • • • • 

*  Electronic Free Accounts: Corestone Silver accounts set up as electronic-only direct deposit / debit, no debit card, no paper checks, and no BillSuite, 
will not be charged an account fee. Such accounts shall continue to be charged all other fees as disclosed within the Client Fee Schedule provided at 
account opening.

Choose the account that’s right for you
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Get started today
Simplify your life with Corestone and start managing all of your financial  
activities from one central place. By choosing the Gold or Platinum levels, you 
can gain all of the benefitsof this powerful asset management account.

How to open an account
• Read the Corestone agreement for details

• Complete the Corestone account application

• Sign the application and return it to your advisor

Find the answers you need
Client service for Corestone questions is available 24 hours a day, 7 days a 
week. If you have any questions, call (800) 547-7008 within the United States 
or, from outside the United States, make a collect call to (610) 382-8380.
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1  Check writing services are not offered on all accounts. Please contact your financial professional 
for more information.

2 Available solely for NetXInvestor® users. Please contact your advisor to initiate BillSuite.

3  Allpoint is America’s largest surcharge-free ATM network with thousands of retail locations 
nationwide.

4  All benefits are subject to merchant participation, store limits and other terms and conditions. For 
further information on the Visa debit card terms and conditions, please call the telephone number 
on the back of your debit card. 

5 Not available to investors participating in IRA Resource Checking®.

Advisory and financial planning solutions are only offered by investment adviser representatives.

This material is intended for general public use. By providing this content, Park Avenue Securities 
LLC is not undertaking to provide investment advice or a recommendation for any specific 
individual or situation, or to otherwise act in a fiduciary capacity. Please contact a financial 
representative for guidance and information that is specific to your individual situation.

Different sweep products may have different rates of return which may vary over time, may at times 
be zero, and have different terms and conditions, such as FDIC insurance or SIPC protection. PAS 
may not consider these differences when selecting a sweep product offering. Cash management 
sweep products are not intended for use as a long-term investment option and are best used 
for short periods of time. You may be able to earn a higher yield through a different investment, 
and you should consult with your Financial Professional about the PAS sweep program. Federal 
Deposit Insurance Corporation insured bank deposits are not protected by Securities Investor 
Protection Corporation. 

Park Avenue Securities LLC (PAS) is a wholly-owned subsidiary of The Guardian Life Insurance 
Company of America (Guardian) and is located at 10 Hudson Yards, New York, NY 10001. PAS 
is a registered broker-dealer offering competitive investment products, as well as a registered 
investment adviser offering financial planning and investment advisory services. PAS is a member 
of FINRA and SIPC.

BNY Mellon and BNY Mellon Securities Corporation are not affiliates or subsidiaries of Guardian 
or PAS. Pershing, the clearing provider, and BNY Mellon Securities Corporation are subsidiaries of 
The Bank of New York Mellon Corporation.


