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Closing date. Closing dates are subject to change. Shares begin to
accrue distributions on first business day of month.

Investor application and funds due 4 business days before the closing
date.

Distribution payable date. Note: distributions are not guaranteed.

Share repurchase expected completion date.

* Share repurchase expected to be open to shareholders during month.

The Fund may accept or reject subscriptions at its discretion.

Distributions may be comprised of any combination of 1) net investment income and/or 2) net capital gain, and, if the Fund distributes an amount in
excess of net investment income and net capital gains, a portion of such distribution will constitute a return of capital. A distribution comprised in whole
or in part by a return of capital does not necessarily reflect the Fund’s investment performance and should not be confused with “yield” or “income.” A
return of capital distribution may reduce the amount of investable funds. The actual components of the Fund’s distributions for U.S. tax reporting
purposes can only be finally determined as of the end of each fiscal year of the Fund and are thereafter reported to shareholders on Form 1099-DIV.
The Fund may pay distributions from sources other than earnings which may affect future distributions. The amount of distributions, if any, are
uncertain and at the discretion of the Fund’s board of trustees.
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