
Switzerland’s long-standing tradition of neutrality, economic security, and strong

privacy laws find a modern parallel in Bitcoin. As digital currency continues to

revolutionize finance, Bitcoin embodies the stability and security principles

traditionally associated with Switzerland. This exploration highlights how

Switzerland’s decentralized governance model is akin to Bitcoin’s decentralized

nature, offering insights into how both systems ensure stability, neutrality, and

security.

Bitcoin: The Switzerland
of Asset Classes

Switzerland’s Neutrality and Stability:

Switzerland is renowned for its centuries-

long policy of neutrality, which has insulated

it from many geopolitical conflicts affecting

its European neighbors. This neutrality has

cultivated a stable and secure economic

environment, making Switzerland an

economic haven. The Swiss franc (CHF) is

consistently recognized as one of the

world’s most stable and trusted currencies. 

Neutrality and Economic Security

Example of Neutrality: During World War

II, Switzerland maintained its stance of

neutrality despite the intense pressures from

neighboring countries. This position not only

safeguarded its sovereignty but also

preserved its economic stability in a

tumultuous period. The decentralized

political structure, where cantons have

significant autonomy, enabled Switzerland

to remain neutral without succumbing to

external influences.
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Bitcoin’s Decentralized Stability: Bitcoin,

like Switzerland, operates independently of

any national government or political

influence. Its decentralized nature, governed

by a distributed network of nodes and

miners, ensures that no single entity can

control or manipulate it. This

decentralization, combined with its fixed

supply of 21 million coins, protects Bitcoin

from inflationary pressures and

governmental manipulation, offering  a

secure store of value.

Parallel to Bitcoin: Just as Switzerland’s

decentralized governance supports its

neutrality and stability, Bitcoin’s

decentralized network supports its

resistance to external manipulation and

inflation. Each node in the Bitcoin network

validates transactions independently,

ensuring that no central authority can alter

the blockchain or inflate the currency.

Bitcoin: The Switzerland of Asset Classes 2

M2 Expansion and Currency Stability:

Switzerland’s disciplined approach to

monetary policy contrasts sharply with the

aggressive M2 expansions seen in countries

like the United States, India, and the United

Kingdom. The Swiss National Bank (SNB)

carefully manages the money supply to

avoid inflation and maintain the stability of

the CHF, often considered a safe haven

currency during global economic

uncertainties.

Bitcoin’s Fixed Supply and Deflationary

Nature: Bitcoin’s value proposition as a

deflationary asset is increasingly attractive

in a world where fiat currencies are subject

to inflationary pressures from excessive

printing. Unlike these fiat currencies,

Bitcoin’s supply is capped at 21 million

coins, ensuring that its value is not diluted

by monetary expansion.



Year CHF M2 Growth Rate (%) BTC Inflation Rate (%)

2014 4.1 10.43

2015 3.1 9.00

2016 2.5 6.89

2017 4.3 4.37

2018 2.2 4.00

2019 3.7 3.70

2020 9.7 1.79

2021 5.4 1.77

2022 2.8 1.73

2023 2.2 1.72

2024 2.4 0.86

This fixed supply mirrors Switzerland’s

conservative monetary policy, emphasizing

stability and protection against inflation.

Contrast with other countries: While

countries like the U.S. and the U.K. have

expanded their money supplies significantly 
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to counter economic downturns, leading to

inflation and devaluation concerns,

Switzerland’s restrained M2 growth has kept

its currency stable. Similarly, Bitcoin’s

deflationary nature prevents the decrease in

purchasing power seen in fiat currencies,

making it a robust store of value.

Source: Clark Moody, CoinDesk, Swiss National Bank.
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Switzerland’s Decentralized Political

System: Switzerland’s governance is

characterized by its federal structure, which

grants substantial autonomy to its 26

cantons. Each canton has its own

constitution, legislature, and government,

allowing for tailored policies that meet local

needs. This decentralization extends to

Swiss citizens through direct democracy,

where they have the power to propose and

vote on referendums and initiatives at both

the national and cantonal levels.

Decentralized Governance and Autonomy

Example of Decentralized Governance:

The Swiss system of direct democracy was

prominently displayed in the 2014 national

referendum on the Gold Initiative, which

proposed that the SNB should increase its

gold reserves.  Although the initiative was

ultimately rejected, the process exemplified

how Swiss citizens actively participate in

important economic decisions, reflecting the

country’s commitment to decentralized and 

Parallel to Switzerland: Just as Swiss

cantons operate with significant autonomy

within a federal framework, Bitcoin’s nodes

function independently within a global

network, collectively maintaining the integrity

of the blockchain. This decentralization

prevents any single entity from exerting

undue influence over Bitcoin, ensuring that it

remains an independent and secure store of

value.

democratic governance.

Bitcoin’s Decentralized Network: Bitcoin’s

governance is inherently decentralized, with

no central authority or single point of control.

Its blockchain is maintained by a network of

nodes that collectively validate transactions

and updates. This distributed system

ensures that changes to the Bitcoin protocol

require broad consensus, protecting the

network from unilateral decisions and

enhancing its resilience against attacks.
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Switzerland’s Commitment to Privacy:

Switzerland’s banking system is

synonymous with financial privacy and

individual autonomy. Swiss banking laws

have historically protected client privacy,

making the country a preferred destination

for secure and confidential financial

transactions. This commitment to privacy is

a cornerstone of Switzerland’s reputation as

a global financial hub.

Example of Privacy Protection: The Swiss

banking secrecy laws, particularly before the

reforms of the early 2000s, provided

unparalleled protection of clients’ identities

and assets. Even with international pressure

to increase transparency, Switzerland has

maintained robust privacy protections,

reflecting its dedication to individual financial

autonomy.

Bitcoin’s Privacy and Autonomy: Bitcoin

embodies the principles of privacy and

independence. Transactions on the Bitcoin

network are pseudonymous, allowing users

to control their financial activities without

revealing their identities. This feature is

increasingly important as traditional financial

systems become more invasive, and  

expand their surveillance capabilities.

Privacy and Financial Independence

Parallel to Swiss Banking: Bitcoin’s

pseudonymous nature offers a level of

financial privacy comparable to traditional

Swiss banking secrecy. Users can transact

without the oversight and intervention typical

of centralized banking systems, aligning with

the Swiss ethos of protecting individual

financial privacy and independence.

Private
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Bitcoin’s Role in Wealth Preservation:

Institutional Adoption: Major institutions

like MicroStrategy and Tesla have invested

in Bitcoin, recognizing its potential as a store

of value. These investments underscore

Bitcoin’s growing acceptance as a legitimate

asset class akin to Switzerland’s appeal to

global investors.

HNWIs and Family Offices: Prominent

family offices (Paul Tudor Jones,

Druckenmiller, etc.) and high-net-worth

individuals are increasingly turning to Bitcoin

as a hedge against inflation and economic

uncertainty, much like they have historically

relied on Swiss banking for wealth

preservation.

Geopolitical Stability: In countries facing

economic instability or hyperinflation, Bitcoin

has emerged as a refuge for preserving

wealth, similar to how Switzerland has long

been a safe haven during geopolitical crises

Real-World Applications and Case Studies

Addressing Potential Concerns:

Volatility and Long-Term Stability: While

Bitcoin is often criticized for its price

volatility, its long-term trend shows a

significant increase in value, particularly

when viewed as a deflationary asset over

extended periods. Just as Switzerland’s

economic stability has been proven over

centuries, Bitcoin’s value proposition

strengthens as more investors recognize its

role as a digital store of value.

Regulatory Landscape: Bitcoin’s

decentralized nature makes it resistant to

control by any single entity, which can be

reassuring in an era of increasing regulatory

oversight. However, ongoing global

regulatory developments aim to integrate

Bitcoin into the financial system while

preserving its core principles of

decentralization and privacy.

Secure
6



Feature Switzerland Bitcoin

Neutrality Known for its long-standing policy of political
neutrality, staying clear of global conflicts.

Decentralized and not controlled by any
single entity, making it immune to
government interference.

Privacy Historically recognized for banking secrecy,
attracting global wealth seeking confidential
handling.

Provides privacy through cryptographic
security, allowing anonymous transactions
while maintaining transparency.

Stability Exhibits economic stability with one of the
lowest inflation rates in the world.

Shows potential for stability with a capped
supply and increasing adoption,
demonstrating resilience during economic
downturns.

Security Renowned for safe, secure banking facilities. Utilizes blockchain technology, ensuring
secure, tamper-proof transactions.

Inflation
Resistance

Swiss Franc is known for its resistance to
inflation due to conservative monetary
policies.

Has a fixed supply of 21 million coins,
preventing devaluation through excessive
issuance.

Safe Haven Attracts global capital, especially during
geopolitical and economic uncertainties.

Becomes a go-to asset during financial
crises, evident from its performance during
economic downturns.

Global
Accessibility

Swiss financial services are accessible to
global clients.

Available globally to anyone with internet
access, not restricted by borders.

Bitcoin: The Switzerland of Asset Classes 7

Summary



In the diverse world of asset classes, Bitcoin stands out as the digital embodiment of

Switzerland’s revered qualities. Its neutrality, stability, economic security, and commitment

to privacy position it as a unique and valuable asset in the modern financial landscape. As

global markets continue to evolve, Bitcoin’s role as the “Switzerland” of asset classes

underscores its potential to provide a stable and secure foundation in an increasingly digital

world.

While other asset classes reflect the dynamism, cultural significance, or economic foundations

of their representative countries, Bitcoin offers a distinct blend of deflationary stability and digital

privacy that aligns with the enduring principles of Swiss neutrality and financial security. As

traditional currencies and assets face the challenges of inflation, regulatory changes, and

government overreach, Bitcoin’s decentralized nature and fixed supply provide a compelling

alternative that upholds the values of stability and trust.

To learn more about how Bitcoin can serve as a secure asset in your investment portfolio, or to

explore Onramp MENA’s services, please reach out to us or visit our website. Engage with us

on LinkedIn and Twitter to stay updated on the latest insights and opportunities in the world of

Bitcoin.
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Conclusion

Sources: The Federal Council, Swissinfo, BBC News, Wikipedia

Disclaimers:

The information provided in this article is for informational purposes only and should not be construed as financial,

investment, or legal advice. The views expressed herein are those of the author and do not necessarily reflect the opinions

or positions of Onramp MENA. Investing in Bitcoin or any other financial instruments carries inherent risks, including the risk

of losing all of the invested capital. Past performance is not indicative of future results. Before making any investment

decisions, we strongly recommend that you consult with a qualified financial advisor who can take into account your

individual circumstances and objectives. Onramp MENA is not liable for any losses or damages that may arise from the use

of this information. All investments are subject to market risks and investors should conduct their own independent research

before investing.
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